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UERATI . 10 4 LA RS0 BT aa R I SEACP 0 JE R a % . £R 0k
FEVF LA EAR I8 KB 3 % Ry by 3.35%.

3) Blai RGBS R E) T

A TTAT IR 2R 2R G KU R B S A R

B =l+@-1t)xD/E]x g,
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A

BL: M S5ALHTH Betas

Pu: JCWSSALAT 1 Beta;

t: RPN AL I DT A BB 5
D/E: #VFAL AL H PR BEAR L o

WRAE AR TCAERONE 355 /L VRS Sl AR ZE &l T Tl A B &R
HORAEH B bR AT B AH. ERAIEZR T b, - ARRM Ediaw, Bk
AT B RECONIER, 25 RS TEAL M, JHEAT 25 A R TCALAT B s DLXA]
2 E FJEATAT Beta R 2IE AT H AR 2 A RITCATAT B AH

HARE s 0L H -
P ST IS AT B /J/E?ik‘ﬂ? Tl SSATAFIN
¥ (DIE) B/BE G | Beta BE (Pud)
000795.5Z LIRS 9.51% 0.7804 25% 0.7285
002057.SZ H B IR 0.71% 0.7013 15% 0.6971
002352.5Z BNy 6.08% 0.7988 15% 0.7596
300127.SZ BT AR 0.00% 0.8302 15% 0.8302
300224.5Z IR 2.86% 0.8762 15% 0.8554
600330.SH R B Ay 6.65% 0.8115 15% 0.7680
600366.SH TR T 2.31% 1.0285 15% 1.0087
FEME By CHEECT-ED 0.8068

T SYT 2 A A R A5T 55 T 3 M55 DAty S 8 Ml JBEAS 4 R e (L AAAR T
SHERFE N BEALH DIE #i€ . B CPF Pl RE e H AT I BT S BB %
15%.

R _EIREAE S EARNAB 2t R G R BR3P EAS H LA TR AL
m ARG R H

B = [1+(1—t)>< D/E]Xﬂu

=0.8068
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4> i X T

13+ N IESR T — AN % i HARS S P R i3 . — 51, P s Ba i,
I HAETT S ST (AT LAE R BB, T shig BEAR K o5 J7i, H i
Rl AT BEAS I H 1 BRSNS S AT A T30 (08 1 R0 L [ A T 37 Sl AR 24 1
Ry e, Rk, ERGE 7 SR A BSOS A AN BAT AR B A K
AT, AT P s, T AR RSO RS ) BAE I L 3
P S BCHRAT 2 5 DRI s b0 2% i 3 16 DRSS 308 R P S R RS 284 T 3 P I v
it e, HHEAA:

H T T AR i A =55 ]l 2 i 3 AR i A7+ o [ e 22 1 373 2 s 6
3% e 20 1 7 s v A7y
5 BB 20 1 3 AR i A =5 ) i 2 T it 46 -5 B S KB A %

I T I 2 Z e b 500 FRBOEAT I, bR 500 Fi s s T HE LR
422 http://finance.yahoo.com/; 36 [l Jo KU AL fii 26 DA [ 10 4 30 [ g 280 S i 2
o, BT Wind 9% TREZ S 45K 0 AR AR

@ [ [l 5 T B 29 I IS

AR ] B BB G LA Rt 3 5 3 R 55 2 W] 22 AT PR v 1R 5 55 PR Boxt AU
HMEE I SRBTCI G, 152 R B T AN

A 5 PR 5% 11 37 RS i A A0 PR 232 110 338 2 Wl SR Bt ) itk 545 2
DAL HEAE ] A [ 3 MRS A A 6.60%

5) A RS I 4 AR i

AR S RIS T 2 28 B A A M AT T A T b AR KRR 2 XU, i R 3%
FHAT: O EN B @PrLaE Rt @EZ ™ kb kB @
ANV AL SS 7 A A o0 A s @2 7] AR B PETINLE] ©F B G
LU MBI OAPZE L @XF EE 7 KAV R @M 55 XU ©
TRAAE S PAOREE S T (1 AU

L8 LRI, BATREASIR VAL A 943 USRI 4 52 4 2.5%
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6) FrElRI L,

O AR TEA A

R B € S BARABGER BEA AT A S AR LA A 2 B
AFAS

K, =R, + 8xMRP +R_

=11.20%

QTS IMBCT B BEA A

PPAGEEAE H LA T IC AT B BTSN BT AR %, i L afiE i 2 54X
ANIBCFI A AT A, VAR BRI A 2 BEAS AR .

D

WACC =K, x
D+E

E 3 + K, x(l—t)x
=11.20%
(5) KGR PTILHR A

FREEIIFTELR 7 505 WA FEYIAR R 3% LUK 2 3URf e -

D
D+E

WACC =K, x E_, K,y x(1—t)x
D+E

K, =R, + 8xMRP +R_

B =[L+{@-t)xD/E]x A,

fEVFSE e, D/E. E/ (D+ED. D/ (D+ E) ##% HAR A A PR AL
BT -

FERHOEAR AN AT A5 R ST IR 1 Oy 11.20%.

(6) LB TEBE ™ PP Al &

R E 3 T ) D0 4 PAVT S H T B R AT 3T B, AN A3 HH Ak 2878
BN 88,477.44 J1 oG, THHEEERTEN R &
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Hfr: JIUG
mEgs | 20" | otedr | 2o | 0w | 20196 | kg

Ak F AR | -5,325.46 | 7,321.94 8,492.67 | 10,017.14 | 10,772.77 | 11,568.26
HrIn 0.33 1.33 2.33 3.33 433 5.33
Prifz 11.20% |  11.20% 11.20% 11.20% 11.20% 11.20%
IR 0.9650 0.8831 0.7941 0.7142 0.6422 5.7341
Pranfa -5,139.06 | 6,465.87 6,744.35 7,153.77 6,918.53 | 66,333.98
AN 88,477.44

3. HABFE =R R OME G K it ig

ot FOEN 2 B B Al 288 P B AT IR, B R A Ak R
BT AR E RS WAR TG TR AR B R T AR BT

PRGN T LU IE] oAb DA SRR H A7 AR DL ARAE P BT A fafoi -

ARLE BE AU 5 208 TR I HAR G B B [ 5E B S AE P L
BE s HAb AR BN B A NAS U, ARZR S B I R L BE 7 B R R PR

B 2
Hfr: Jiot
LB, AEIE T T {EL AL E &I
B[R AY=L i s
HoAb R 5% e 6,390.91 6,390.91 |fFHRFIHEIRL . FHALR 4
It 7 B 417.89 477.87 |HLH ¥
186 S0 T AR B 381.86 381.69
HoAb AR B 7 = 618.28 618.28 | A& £ ak
LB R Gt 7,808.95 7,868.75
L E M i
JVAH IR 33.80 33.80 |WAF K
B NGt 33.80 33.80
B e (B -0 7,775.15 7,834.95

4. WEIETHESR

(D AR AR 5
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B=P+C,+C,+E
—=88,477.44+7,834.95
=96,312.39 J7 7t
(2) AF BG4S M it e
BEAA T4 1450 0.00 J1 7T,
(3) JRARAHBR M E K52
MR L VPR TAE, B TTAR I B AR A AL AN AR M
E=B—D

=96,312.39 JiJt.

=. SR AT TR

(—) BP=EMVETPE O

B TP IEEH 2015 4 4 H 30 H,  myRH# VLR B K R4 35,322.26 J7
JG, VAN 35,425.78 Ji UG, VEANHE(H 103.52 Ji G, HHF 0.29%. Ffslki
Wil 14,254.26 Ji oG, VFALUE 14,108.87 Jit, VALK 145.39 Ji G, IRIH*
1.02%. #5874 {E 21,068.00 Jjoc, PHALHHME 21,316.91 JiJc, IHALHIE
248.91 Jj 75, Hi{H% 1.18%.

HARTGOLPE DL T 3%
L VAR P
T B 4K ST A PRAEHME R ME WEE (%)
A B C=B-A D=C/A*100
s 35,106.95 35,210.82 103.87 0.30
sl 215.31 214.96 -0.35 -0.16
b RIIB AL B
BB Gyt
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] 9.97 15.62 5.65 56.72
A TR 86.75 86.75 0.00 0.00
T =

L TR 115.88 109.88 -6.00 -5.18
HAbAER B % 2.71 2.71 0.00 0.00
jigaal N7 35,322.26 35,425.78 103.52 0.29
WA s 14,224.26 14,101.37 -122.89 -0.86
AL sh fufot 30.00 7.50 -22.50 -75.00
il 9= 14,254.26 14,108.87 -145.39 -1.02
B 21,068.00 21,316.91 248.91 1.18

(=) AR
1. AT BB

AU G2 PPAL R B 4 B, e B A <0t AR o Ak B e
L, JERE AV AR (0 DAl R AR AT B R A A 2t

AR VAL AR TR B AR B B I3 A 4K, RATE 49 L
AT HLE I TS A AR LR B R, KR RN B AR B AR
BT U R AT S 0055 5 B A B

P GRS S AR “ 0 () WEREHNERL” 2 “1. VPG
PRI AR ] 7

2. B EMERME RS riEE
(1) Wirad SRR A Al 2

ARMVANE DA R AT 7 393 PR T 2 8 AL AR R SR 23 AR R O 1 A BRI
AN AR 2T, HRHEARM A 205 1 RE R LU AT SR RA G [R5E,
AR A PR W 39T B el 20 AT BRAGIBR AN I FRIYTBR

HT T PPALFEAE s BN 208 TR, BOA 0 M A 4R SR8 %0 B8 1
A H AR BREA T RS RO Ak AR 7 225 R 8888 P A BOV IR SEREAT R E , I vl
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LUt SE ST KSR o WO PP I T BB R R PP AL LR R K 22
S PR AT Gt 391 PR A DG RT3 A3 39T FR A it vl ARG 5 B TN, 1T a2 49
et FUN 10 45 BEEATDR B 22, F M IEPPA IS, PPN DORE Al iz s 301 PR el
J oA WA PN 300 ) R e T YT PN B Bl BIV: B P S5 A (B = T s I 2
DA+ WA TR Ja B (28 4ED

PEA N R ZR5 708, e VP EME H 2 2019 A IR TITININ, 2020 4F
LA A9 7K 30 o

(2) B FUI0 393 1) A 2 00
1 BT

et R A R T i M LR A B N R 2 ] A
B S M ARG R o

SRRy A ey JIDFE N AV IEEVEI P/ /g L

Hfr: JIG
HHE 2013 4F 2014 4F 20154E 1-4 B

VCM fif 4 28,474.01
W RN 87,631.01 102,796.46 14,222.18
FEEN AL 3,053.12 1,821.87 142.77
Wk} 20,824.40 13,321.92 1,489.70
AR 13,277.49
oAbk 55 5,641.14 7,179.18 1,387.61
BN 145,623.67 125,119.43 30,519.75
VCM fif4 27,310.54
i T 75,897.74 95,898.74 12,330.13
R 2,940.05 1,836.66 143.80
Wk} 19,723.65 12,085.84 1,247.79
AR 12,991.31
oAbk 55 4,105.64 5,140.56 1,433.47
BV AN 129,977.62 114,961.80 28,146.51
Sk 3 10.74% 8.12% 7.78%
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M 2015 FIHGR, ARG A AEMRALAL,  HIEORKERIE . A #
By i mIANHARAE ", B RN TR TR TTAFBARAT BR A mERIE i, %%
FE TR TR A JE ARG B2 v B Rl A [ B it R A 6, % TR
N E PR, CUR AN e

AU, X 2015 AFICN TN, BL 2015 4130 391 ) R B 4 85 25080 Ay ek
e, eSS IERE, 2016 F 5 REA E AR e R4 HuE
AZH . WAL T REHIHLRTY RER HL A3 A R BT REIRS MBS , BLAT
Mk 4.0 et ok i) 0l A s AL A g, R AT T3 HES M L BERARE ™ it B 4
KAFA Dz, ek 2l 20 m] B leA T sE S BB dh /e SR . BAREN
@A UHITE4 7y U

Hfr: JIG
% H 2015 % 2016 4E 2017 ¢ 2018 4E 2019 4¢
5-12 H
e (KG) 447,760.00 | 841,144.50 | 866,378.84 | 883,706.41 | 892,543.48
R | 402.00 402.00 402.00 402.00 402.00
& 17,999.95 | 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
At 17,999.95 | 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
K& -30.31% 3.00% 2.00% 1.00%

M T A AL, SR 2016 4F & DL AE B S I 14285 2015 4E T
B, PECEWBONEIS 2015 (EZATH BT NRE. R AR SR BN VBN R T
LI 25 A5 U 8 I R A 0 5 s et A At i 3 (R 25525 B
it 2016-2019 FEE K HN 2%, RARBIHIAT .

A, ZERVENE RS

RV E AT AR, BN AL BB N iy i FH Q50,2 7 w4 i
RESCIRAEL, SR, A2 FENILIRER, Mt e LN =
B4 . 2016 45 2 AMbAS 4R, SR CoR R B A LS R, B
NG, Bl 5 ESFE R, 5% 5 ESR R A it
WO TR, RN AORAT B R AL IR Rk 55 IR E T

B. IGH T HH LSS
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2016 “FLUJa R B AR BRIV BUEACHE . KA H . T REHALANTY
REZCHLAEIAMR . Pl s i MBEE 513, LUk Tk 4.0 By R DMk A3 ATk
K, P AT FIHES AR L RERA L b N AT RS RASAT I HESD, thaekeali sl
WAL R A i w SR A R RREME AR R Al E T 2w R AR R K
G I HEAT M EHTE T KT

2) B EA T

2015 Tk, RMER SR BLET AR A R, ANESRA, RENT
PBEHI TV AR TCAFBARAT FR A R Bt Ze8 T B8 THR R B s A R B2 7]
LA AN D el et Ja BB 5

EOP AR TUI e ELRE R A A R WA 2 7] 5 QI 28T A A, KW
JRASHZ A A ) 95% M 7E o ARRE NV A T A0 R -

AT SO0

i H 2015 % 5-12 H 2016 1F 2017 4F 2018 1F 2019 4F
TGN 17,099.95 32,123.31 33,087.01 33,748.75 | 34,086.24
&t 17,099.95 32,123.31 33,087.01 33,748.75 | 34,086.24

3) EFRVEASL T A A B

PEA IR 2 V2 05) RV B A R an R

TWiH 2015 4 5-12 H 2016 4 2017 4F 2018 4F 2019 4F
PN 17,999.95 33,814.01 34,828.43 35,525.00 35,880.25
SN 17,099.95 32,123.31 33,087.01 33,748.75 34,086.24
ESVIE S 5.00% 5.00% 5.00% 5.00% 5.00%

e RV AR K T A A T b 55 1 45 5¢ 1 o Rl AR BAT P S5 T 2 W
BRI BT IR 5 7], SRR A2 et A4 1) 95905 - TR,
WAL V2T = R ML AR R B AR KR 5% AL, 52wl AR REE LB G LR FE—
2, AL,

4> Eb B < A B In T
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e BHEEEN VSN BN SE B, B 17%. BRI AL 55 30 11 A4l B A2
ORI, BRI 7%, 5% 5.

2L B, e LA S BT R PR

Wz JIIT

T H 4% 20154E£5-12 A 2016 4F 2017 £ 2018 4E 2019 4E
Wi e R 10.71 20.12 20.72 21.14 21.35
oA b 7.65 14.37 14.80 15.10 15.25
At 18.36 34.49 35.53 36.24 36.60

5) B 2T

BT R A N CE% AN, 4L0R5E) . Ipash. Kdllgh. #¢
o2 BN L R AR . PPN N GO AE E 125 T3 KSEEAT T 8T, 4%
W& [ 52 548 3h 2 FHAKCES S, 3506k be T [RIZE AV i) 2% T /K F G R % e R A
SR

O E Y E /NI E 3 S i et ik R NDA R X A1 S I /) 8

SR LR SEA TE R R
@ I B A FEE H SEBR R AT . B R 2R AR 5 25 1] 1) A Rl 42 R N
] 0.85% Tl .

©R !l O S AR G b R G AR N s RS IRV (/8 0 Sl 7S T

CESIHEBA L AMHT, A BN F T

Hfr: JIG
WHA# | 20154E5-12 7 2016 4F 2017 4F 2018 4E 2019 4E

INA T 0.25 0.25 0.25 0.25 0.25
for 2 0.34 0.63 0.65 0.67 0.67
T 5.00 5.25 5.51 5.79 6.08
BIK7ESMEEE8 0.50 0.94 0.97 0.99 1.00
95 B PR B 0.91 1.64 1.72 1.81 1.90
FEh 3 3.64 6.84 7.05 7.19 7.26
et 16.20 30.43 31.35 31.97 32.29
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£ 5 4 0.13 0.24 0.25 0.26 0.28
LR B 153.00 287.42 296.04 301.96 304.98
&1t 179.98 333.64 343.79 350.88 354.70
6) & T
B EEARE AN RO L% M. AR AT FUAEE
e oAbl VRS PTIH AR . Bi g M A 2 A . PPAS N DO AL

(KI8T 3R A4 T 1 208, 42 e 55 223l 9 KPS 300, JF0F LE T [R]2R
AP ¥ B HI K5 T2 25 B8R A1 DA 3 T -

OPN SR = T VYIS Rt T INE N R
SR 5 U S

@ FrIHT LT I 58 5 £33 IH AR E 5

@ I T L HEAE 92 n A A2 A5

@ XHEHEAE. 2l sl A2 B Al 9% F 45 Ak 55 M KA

LA TSR TE

oI LT, R N T2

Hpr: JITG
WEHAKR | 20154E5-12 B 2016 4E 2017 4E 2018 4E 2019 4F

INATR 1.50 1.50 1.50 1.50 1.50
T% 15.00 15.75 16.54 17.36 17.89
BIK7ESMEEE8 2.50 4.70 4.84 4.93 4.98
N A 0.17 0.17 0.17 0.17 0.17
HAbZEH 1.00 1.88 1.93 1.97 1.99
R 2.40 451 4.64 4.74 478
Bi4 4.38 8.17 8.41 8.58 8.67
PrIH P 4.41 7.56 7.56 7.56 7.56
(ENEN A 0.40 0.72 0.76 0.80 0.84
At 31.76 44.96 46.36 47.62 48.38

7) W55 3R AT
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WA 55 B M) = BAR A AR RAT TEe9 88 B o IRAEA PP BB, Al
FRIB% T 5% < Al A0 A 220 TR A D B AR A BRAR AR, AR VAl AN FE A7 A2
ARSI, AN 8 FAR AN SE P 2

8) Bt YA R TII

BTV AR SRS BB B H TS IR AE R, D37 A R 2 A AR
P TP BOR TR AR S bR ik, HIEAT P PR, SRUEmA K, #As Ik
PR T LE

9) ENVAMSZ TN

iR R MY AN T2 0 BURF AN 3 8 A1 S H D AR B ] B 7 45 AN 4%
WSO o JR A A PRI AN BE & BRI, i DAAS UCDP A R 000 o

10) Pros i i
MRAEA R BB, I BT BEE 25%.

29 A Lo, P B A S R SR s

AT ST
WHA&F | 20154E5-12 A 2016 4F 2017 £ 2018 4E 2019 4¢
T3 291.28 319.40 328.94 335.38 338.58
At 291.28 319.40 328.94 335.38 338.58

11) HrIH . P T

A PR ] o 5 7 B FE AR . IS R, VT IH ] a2 B A
g PPAl LA H A [ 52 B8 7= T AR, DAACEE T N & AR s AR S, vhE
[ 2 5 P= 4T IHFE A 2 Bib v B . ST IHBI=1] 52 % 7= U E <= 4T TH

R 2 T AT IR 08 77 AR DL R 28 F1T TH RS BCR ANAR R 4% 4 S0l 1H
WERS B, K ST e 9 P 4T IH A Fa BRI I B m — 3 AT TH . SRS AT

25 LA T, PEIH S FERS TN N TR

Az JI7G

i H AR 20154F5-12 A 2016 4F 2017 4 2018 4F 2019 4F
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A7 5E BT IH

441

7.56

7.56

7.56

7.56

it

441

7.56

7.56

7.56

7.56

12) His Bt a1

HIe BT INAUR TR ML AEA SR BT BB S AE N, WYERFIE R E
TR RN RE IS B G, RO CRIFANVRFSE 2B e ) T da K FT G Bt <. TS
B BEAHT B G BRSO 5B H S AN IE R R ER, e 2N 3T I BRAC B . T
R MR EE 2 R T N, WA SR AR B AR ) A 4 1) o B - e T ot
ARAAZIERE H e e R AT

IS RAIE Inwi== 01

b HigBia=11

BT R =PI SA BT T 9 B A e

ISR TU=7 MV SN S 00 I AT 5 S e

BEEA- P IE A,

BE B+ AF BT+ ISR - WA I

Forb, NGRIN T B FE RSO . ISR LR B 07 A AR DR A e

AT UK 55 1 o

AR I= A DA AT I 3K o e 4

Forp, AT A SR RGN AR AT St . AU . AR 5 A

e g PN R LIVE RS

f A
N

I

LS LA A, EIE AT R R R
AT ST
i KA iollgj 0164 | 20174 | 20184 | 2019%
B - 17,999.95 | 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
B A - 17,099.95 | 32,123.31 | 33,087.01 | 33,748.75 | 34,086.24
INENDEN - 17,325.64 | 32,528.84 | 33,505.12 | 34,175.92 | 34,518.35
SEMEHEIZBEA | 8,050.65 - - - -
BARHLE R & - 4,410.80 3,119.20 | 3,212.82 | 3,277.14| 3,309.98
1% 65 K 8,057.59 | 572059 | 5,892.21| 6,010.05| 6,070.15
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VSO 60 K 797584 | 555847 | 572522 | 5839.73| 5,898.12
JVEASH T 90 KX 11,156.66 | 7,920.82 | 8,158.44 | 8,321.61 | 8,404.83
B8 Py S - 9,28757 | 6,47744| 667181 | 6,80531| 6,873.43
B8 GEAHY A - 1,236.92 | -2,810.13 194.36 133.50 68.12

13) BEAE S H S

AV PR BE A S 2 AL FR BT 1R B0 A A HEA T I SR B0 S Sl A2
GO A IR L0t o ARPEA DDA BB, RRSFEAFIEY
RIGEATEBLTE, d - B[ E 987 I H K B o R R 2k 4k, X o)
SR S0 S B T B R PR B ORI o U /e AR A= g e )
v b e A SBT3 08 S AR IILAT AN R SR (R 0 7 A A DR BRI I I A A 1) 2

&) SV Y=

AT ST

29 A Lo, GEAPESCH IR W N R s

¥fr: G
2015 4E
T H 4K 2016 4E 2017 4¢ 2018 4E 2019 £
5-12 H
A [ 5 8 = T S 19.19 0.70 2.80 6.21 5.20
&t 19.19 0.70 2.80 6.21 5.20

14) Ak B B < o 1 i )

2ot A oA S, AR RG] AL B e B e R e R PR .

Hfr: JIG
TR B 427 20154E5-12 B 2016 4F 2017 4F 2018 4F 2019 4F

=R ON 17,999.95 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
BB 17,099.95 32,123.31 | 33,087.01 | 33,748.75 | 34,086.24
B A4 LB 18.36 34.49 35.53 36.24 36.60
HE N 179.98 333.64 343.79 350.88 354.70
B2 31.76 44.96 46.36 47.62 48.38
WA 45 2 H - -
Horre AR SCH - -
EOLAFE 669.90 1,277.61 1,315.75 1,341.51 1,354.33
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ENZNTON - -
B AN - -
ZINEPSY I 669.90 1,277.61 1,315.75 1,341.51 1,354.33
RSNt 291.28 319.40 328.94 335.38 338.58
A 378.62 958.21 986.81 1,006.14 1,015.75
e #rif 4.41 7.56 7.56 7.56 7.56
I e - .
I AR g . .
(1-T)

I EIER 1,236.92 -2,810.13 194.36 133.50 68.12
e TEATESCH 19.19 0.70 2.80 6.21 5.20
AV T B 43 -873.08 3,775.20 797.21 873.99 949.99

(3) K SYMC R TR [ S

IKEIRL AR BN A, RGN 2B 2 LAR 2 S e -

P = <x@+r)"

" (r—g)
X
r: Jriix

R

nat REEHIER —

FAb B PR

g : KEHIRIERR

n: W02 R4

1) KSR A% F bR A gt by

2) FKEIYHER A

FRIK, g W%,

3) R FHUMIYIA SR

RS ELSTRIE

ZHGHATIE -

TR EL I 55 RUARAZ Al W A 000 301 d i — SR, AN

n 4 H B E
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TANESC Y AKEAEGEAE SR 8O T IRUE A RENE RFEi2 s, 192K 0%
FEATHE IR B S T EE U S, AR TR R AR A G AR B R B S ), A
PEAS DA R I B S A SR e, HARI D% 7 B AT, 35— %

FRBE R SR ST LRI B 26 o8, RIS e

DRI 4 o 2 a3 05 1) 4 Rav A 1,013.31 J7 JG.
(4> AT o) 4T B0 o
1) ol AT I

POl B AZ 5 TS 0 AR DR R — 20 i TP AN i 25 358 F ) A B 4
WATIAEARY, WA EE 48 ANV I G0t WAOHH I 1R 4 3005058 IR T2 350 W8 AR 13k
A (WACC), HHEARWT:

WACC = K, x—E— 4 K, x({1—t)x—>
D+E D+E

A
WACC: BRI BEA A
E: AT
D: fid5Hiimii:
;B A A
it 45 Y8 A AR
t: VA AL PR R

IR B BEA A WACC T 5, B A AR Ke 32 188 [ B 15 3 117
KA BEARG = MR (CAPMD A5, THEARWT:

K, =R, +8xMRP +R.
A
o PR BEA AR
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/N,

Re: Jo ARSI 2R %

B: BLES R RES R AL
MRP: i3 XU i A A% 5
Re: ARV E MU 8 3 5
2) o R W A A I L

] {57 A 2 438 5 A A A T ARSI DR A 35 AT I AR B AN BE S A 9 XU AR
LRI A AR Wind BEIRARSE PTG A5 6L, P DAFRAT B B [ B

IERATI S 10 4 LA BT G0 a8 A 1 SEAT B 0 o AR i K o 20 i
I A AT TE KU 23 % Re y 3.35%

3) ARG RH 5T

PR (RS R R A 5T A 5 T
B =[+@-t)xD/EJx A,

A

Bu: A7 S5HLAT ) Betas

Bus JEMISALAT I Betas

e P A BB A BB

DIE: HVF fH B8 RE1Y F bR A 4

AR = RV AL 5555 1L VRS BB AR ZE &l T T A\l B &R

BORMG S AAR 2R B AEH. EENUEZF T B, Efe - HdRFIM Eae, BE
AT B RO, HEITEARL, A A R EALA B {H; BLX4]

AL

RIJCALAT Beta {ELA-T-EIE AT 0 H AR 2 A RICALAT B AH
FLARKH I 2%

i

= IS5 ALAT fvpr | BMEATATH

W
al

SN
=R A ¥ (D/E) b BBLE G | Beta BE (Bup)
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000795.5Z yNELES 9.51% 0.7804 25% 0.7285
002057.SZ HHAN R 0.71% 0.7013 15% 0.6971
002352.5Z ST 6.08% 0.7988 15% 0.7596
300127.SZ BT AR 0.00% 0.8302 15% 0.8302
300224.5Z RS 2.86% 0.8762 15% 0.8554
600330.SH B Ay 6.65% 0.8115 15% 0.7680
600366.SH TURTH 2.31% 1.0285 15% 1.0087

ME By (CBHECTED 0.8068

T SYT 2 A A ST 55 T 32 M85 DA R 8 il JBEAS e AR e (B AAAR T
FHE BRI BIARLH DIE g o s RHEEY Pl 5 E H AT 1 BT A BB %
25%.

¥ B2 S EARNBGE R RECT R AR, THER H SRR
il RS R AL

B =[1+(@1-t)x D/E]x A,

=0.8068

4) Wi AR 5

F T L RS T AN X ELARDS 35 PR T 3% 0 — D7 1, g S0 S 3
I HAE T A7 AT LA AR LUK, Iz she BEAR K o — Dy, H i
WS BEAIIH R BN FE ST A T 3™ (08 1 N L [ A T 37 B AR 2 1)
FeAT e, DAk, BB 7 S S 45 S R BSOS A AN BAT A5 B s A
Az, AT D e, T SRR BRI A n] L E REE o Hr
Py S A 215 DRk I e E % i 3 A9 DX i 3 5 R P 56 [ i 3 i o f XUz ik
AT e, AN

Hh R T DR i A1 =5 P B S 11 37 XGRS i A+ [T 232 117 75 24 Tl
I [ 52 i 37 WU v A7

5k LB 2 i 3 AR i A =5 [ e 2 T 3 it 3-S5 L S KR A 2 5
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5 FE T W A R 500 5 B AT I AT, Fr 500 FEBCEC KT HEpE
422 http://finance.yahoo.com/; 36 [l JJo KU AL fii 6 DA [ 10 4 30 [ 3 20 S i 2
Foos, HAR AT Wind B TR S 3R 2OW B AR

@ R s 2400 R

A ] B BB P G LA Rt 3 5 38 IR 55 2 7] 22 A1 PR v R 5 55 PR BOxs AU
ML BT ICI G, 152 R B T AN

A5 5 [ P 52 i 3 DRSS A7 R R 5 T 4 1 4 s L Bt (R it b, 545 2
DAL HEAE A [T 3 KSR A A 6.60%

5) AMbRF 2 XU T 4 A B

AR R RIS T 2 28 B A A M AR 3 A Tl AR KRR 2 XU, S R 3%
T ORI ENB: @D LaE iRl @EZ ™ itk kB @
ANV NESS 7 S ) o A s @2 7 AERE B PERINLE] ©F B G
LU MBE T OANEZE L @XF EE 7 KAV R @M 55 K ©
TR POREE S T AU

CEA IS FIRIRZE, FRATTEE ARVl v 4 53] JRURS: 4R M 5 0 52 4 2.5%
6) PrIlR g
O HREE G A A

R B € S BARABGER BEA AT AT, THEAG T R R A 25 B
ZND%

K, =R, + 8xMRP +R,

=11.20%

@ EINBEF 2 A A

DAL HEAE ] s BHE Y TEAS B85S BTSSR0 %, R ik e i 25X
ANINBAF R GEA EAT A, VAT R R IO BEA A
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D
D+E

WACC = K, x—E— 4 K, x(1—t)x
D+E

=11.20%
(5) JRELMIRIHT B M e

K BYIHr DA A 755 WA TCIYIAN ) o 42 LT 22 3URf e -

D
D+E

WACC = K, x—= =K, (- 1)

K, =R, + BxMRP +R,

B =M+ Q-t)xD/E]x A,

S G, DIE. B/ (D+E). D/ (D+E) ¥J3% Hbn A wl P9 AL H
AT A

KA DRBARARN TS K SHRHTELE r 2l 11.20%.

(6) LB VR VPl 45 3

HAR LR T B 4 0 5 DAt PO B AT 4TI, AT A5 il 28
VP 2 10,169.10 Ji 70 HEL4E HVEIL T %

Hfr: JIG
Wi H & 2015 % 2016 4E | 2017 4F | 20184F | 20194F | k&
5-12 A
EIoR A= REEE: ReRi -873.08 | 3,775.20 797.21 873.99 949.99 | 1,013.31
Prinin 0.33 1.33 2.33 3.33 4.33 5.33
Pron 11.20% | 11.20% | 11.20% | 11.20% | 11.20% | 11.20%
Prl R4 0.9650 0.8831 0.7941 0.7142 0.6422 5.7341
Profa -842.52 | 3,333.81 633.09 624.16 610.11 | 5,810.44
BAER 10,169.10

3. HAB =M AN EREE R iridE
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o 2t T 5 A A lb 28 P DR A TN AR, AT AR A AR
DURRAYARZE PEBE ™ L WEAR V™ AT, X T i AR PE 5™ L R ™

T LU

MR B A mRE e R fME 55 %, B 2015 4F 2 J1, R LA MR %
PERUR AEARANEAR A, dsCR BAT T RERIE . A7 AR RO N34, &
TN IO RIS B, ZeABORIBKT T B TR R e Jm AT IR 7] (LU R i
PRORF AT AT R TOFBclel e A A e DR B O i
RN, U5 H RN 5 0 3o LS5 TR, s RRREND S5 AT HY
NG5 HAREAEERIE . B A A AR AT A, H AR AR
CEEVNAIRY 0% <22 M) vy SR SN pop e 2 A R A e ik il a3 i '
0155 AR 55 ARANME 55 TE ST R 4% o

U AT AR BT A R R PR -

Hfr: JIG

# H & (JKEED S/ HbMED

Tt 939.00 939.00
VSO 1,203.48 1,203.48
oA T 19,430.84 19,430.84
WIS 89.09 89.09
HoAb i 8) 8 7 1,170.04 1,170.04
TR TR 86.75 86.75
186 S0 P A 115.88 109.88
HAARR B % ™ 2.71 2.71
A T 2,587.48 2,587.48
T 882.30 882.30
A R 357 T 5,924.38 5,801.49
At A 73.68 73.68
Hopth it 5 471 f5t 69.05 69.05
HoAh IR 571 45 30.00 7.50
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& i 13,470.90 13,610.28

HOE PP RERE ), R RS BRI R 2.52 ACTTHS KR, iRk
PRI 1.94 A0 A D0l AR VR B, ATVl TR ik 2.52 4200
VRN EE B8 o RGNV ABEARTCIE PP BN IR A% 8 < Aia 8 B K K
EELE TR

(1) ERHEENE AL FE 5 2

#LFEHEH 2015 4F 4 H 30 H,  myBHEO KT B O BE AR TG T K 2.52
1276, BT EAEE)S, mRHAT % 1E % R 2 A H, RIREE S
DAL DA Ay D T S 75 000 I A 00 A7 B3 ) 2 08 4 BV v il A2 B HI I 1E 5 48
B2 WA SR SR A B, SRS, A R AN A AR A e 4
iR 0.58 4470, AU PEAL I FE oK ) AR 1) 1.94 A4 T0 8 G A My dhi 4 0% 4 A
., AR T, mRHEY 2015 45-2019 IS B A d K B N LR

F: RAHLNLVEBRET RN (194 LM RuRTES)

Hfr: JIG
JitH FEUE iois ;ﬁ 2016 4 2017 4F 2018 4 2019 4
LN 17,999.95 | 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
Bl A 17,099.95 | 32,123.31 | 33,087.01 | 33,748.75 | 34,086.24
B EN 17,325.64 | 32,528.84 | 33,505.12 | 34,175.92 | 34,518.35
i@a%@ﬁ 8,050.65
E;ﬂiﬂaé?ﬁ%%? 4,410.80 3,119.20 3,212.82 | 3,277.14 | 3,309.98
171 65 K 8,057.59 5,720.59 5,892.21 | 6,010.05 | 6,070.15
AU 60 K 7,975.84 5,558.47 5,725.22 | 5,839.73 | 5,898.12
INRRYLE 90 KX 11,156.66 7,920.82 8,158.44 | 8,321.61 | 8,404.83

9,287.57 6,477.44 6,671.81 6,805.31 6,873.43

1,236.92 -2,810.13 194.36 133.50 68.12

FREAKATIR 1.94 /2701 Riis 45 % 4, W BHEEY. 2015 42-2019 81 W 4
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KRB
R: RAHNVEZREFRKMN (194 LB ERNEBRE)
Hfi: JiTG

i H HHEH ?i? 2016 4 2017 4¢ | 2018 4F | 2019 4F
B 17,999.95 | 33,814.01 | 34,828.43 | 35,525.00 | 35,880.25
EV A 17,099.95 | 32,123.31 | 33,087.01 | 33,748.75 | 34,086.24
ATELAS 17,325.64 | 32,528.84 | 33,505.12 | 34,175.92 | 34,518.35
i@ﬁ%@ﬁ 27,481.49
Ezﬂiﬂmééﬁ%¥i 4,410.80 3,119.20 3,212.82 | 3,277.14 | 3,309.98
1753 65 K 8,057.59 5,720.59 5892.21 | 6,010.05 | 6,070.15
ISR K 60 K 7,975.84 5,558.47 572522 | 5,839.73 | 5,898.12
VAT KK 90 K 11,156.66 | 7,920.82 8,158.44 | 8,321.61 | 8,404.83
igiéﬁ:é?ﬁ%gg 9,287.57 6,477.44 6,671.81 | 6,805.31 | 6,873.43
zéﬁﬁiﬁn -18,193.92 | -2,810.13 194.36 133.50 68.12

I FIR M ] LLE W TEANKE 1.94 2 TC TS AR b i 4% 9 46 (R 1 100

T,

JG,

R B UE H S 8 R SR I YRS A VR vE s e w N 1.94 12
Rpssahn 4 L 400 1.94 1200, [RINMg &% 4k> 1.94 1276, i, SHTmE

FHEY. 1.94 AZTCHUH G PR AL T 20 R A PG 2 g 2 A — 3, LT3
PEEr R RHEY SE PR TS DL S RS, AR Sy (A HLRL R = R HREMD. 1.94 2Ty
WA o i % B e A PR

(2) HhARICPFAE RS 2K

Rl a ik S R T G S AT S R VAN A I D R e SV S 4 0| P U= SN
IR B8 e TR N, WA IR PR LR R s B X AT RN 2.52 42
TCTT IR A A A AR TG 8 B T K o ARFE AR, 7EixtE 00T, WAoot 2015
-2019 FFEIE TR R B W N EPrR:

R: WHATHEZRETRIU (FlEFEIEEES)
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Hfr: JIG

I H FEH ioi ;E 2016 4 2017 4 2018 4F 2019 4
=21 UN 91,222.98 | 135964.67 | 146,570.13 | 155,037.25 | 160,616.92
EO A 77,952.26 | 116,550.27 | 125,688.23 | 133,080.45 | 137,958.34
B EN 83,274.50 | 124,074.45 133,816.82 | 141,678.96 | 146,867.99
SMEH Iz B4 | 11,081.08
BALHLE A & 10,974.08 11,897.55 12,831.75 13,585.65 14,083.23
1% 65X | 19,121.58 | 20,755.53 22,382.84 | 23,699.26 | 24,567.92
IS 60 X | 20,116.80 | 22,350.36 24,093.72 | 2548558 | 26,402.78
A KK 90 K | 26,476.03 | 28,738.42 30,991.62 | 32,814.36 | 34,017.12
BIE P G B 23,736.43 |  26,265.01 28,316.69 29,956.13 | 31,036.81
B 1 BT N 12,655.35 2,528.58 2,051.68 1,639.44 1,080.68

% L& RIS v R AR K AR 25 2, R USRI 1.94 420 i A3 47
fTAb . AR, fEi%fOL T, BiAAIOr; 2015 52-2019 FFE B B e R 21
R

R: BT EBRETFRMN (1.94 ZTHEE D ER A FD

Hf7: JIG
i H K H 20115 ;‘5 2016 4 2017 4 2018 4 2019 4

=N 91,222.98 | 135,964.67 146,570.13 | 155,037.25 | 160,616.92
B A 77,952.26 | 116,550.27 125,688.23 133,080.45 | 137,958.34
B EN 83,274.50 | 124,074.45 133,816.82 | 141,678.96 | 146,867.99
fﬁ HEeR 30,511.92

gﬁ AERH 10,974.08 | 11,897.55 12,831.75 13,585.65 | 14,083.23
171 65 K | 19,121.58 | 20,755.53 22,382.84 23,699.26 | 24,567.92
INE LS 60 X | 20,116.80 | 22,350.36 24,093.72 25,485.58 | 26,402.78
AR K 90 K | 26,476.03 | 28,738.42 30,991.62 32,814.36 | 34,017.12
2@ RewR 23,736.43 | 26,265.01 28,316.69 29,956.13 | 31,036.81
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18 5% e N

-6,775.49 2,528.58 2,051.68 1,639.44 1,080.68

& I

M RIS 0T AT Y, 7EF 1.94 A2 G TR AE A iis 4 Bt b B 1 1
LN, AR TTAEEE H B s B S RIAT VAL AL BT R UE U s pE e G N 1.94
127G, BPBEINYIAELAI 1.94 127G, R4 i n 1.94 {20, #Hik, *+F
MR TCAE 1.94 AL TGS ER R AL BE 7 XN A5 PR a5 e 2 A — 3, H2ET
ST A BIARTO SR E DL I8, A IRAE G VA MU R AR T 423 2.52 42
TR K A Ky 18 5 4 b B

4. WERVEPHG SR
(1) AMbAARp i AT
B=P+C,+C,+E
=10,169.10+13,610.28
=23,779.38 Ji G
(2) A B BES M &
w RHIY A BT 45
(3) AR U E T
ARG L EPPAL TR, RO R B 2R R R O -
E=B—D
=23,779.38 Ji Jt.
. BXEEELEE BTG 1R 5 1% AR
(—) FEP=HERREE AL

HMEVHLHFMEH 2015 £ 4 H 30 H, BEERH 7=k M 12,828.70 7
G, VPAEMMIL 16,185.16 J3 TG, TPALIEAL 3,356.46 J1 UG, HIMHK 26.16%. HifHlk
MHME 3,220.83 J1 o6, VHAHUME 3,132.61 J5 70, VFAHIRAL 88.22 Jiut, IRAH%E
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2.74% ., FRE eI AN E 9,607.87 JiJG, VPANMME 13,052.55 JiuG, VEALIG{E
3,444.68 Ji o, M{H*% 35.85%.

AR LT WL T 3R
Hfr: JIG
i H &R JKTEAME PEALHA hAE BEE (%)
A B C=B-A D=C/A*100
AN 7,725.72 7,985.33 259.61 3.36
e ah e 5,102.98 8,199.83 3,096.85 60.69
Ho KR 3,000.00 3,762.61 762.61 25.42
PG P b - - -
R PE 1,890.40 2,320.13 429.73 22.73
frg T - - -
Tt e 0.00 930.12 930.12
B IE TR RLA 150.06 134.95 -15.11 -10.07
oAt 62.52 1,052.02 989.50 1,582.69
el =87 12,828.70 16,185.16 3,356.46 26.16
Ml 3,220.83 3,132.61 -88.22 -2.74
AR B F1 £l - - -
ffR R 3,220.83 3,132.61 -88.22 -2.74
Ve Y 9,607.87 13,052.55 3,444.68 35.85

(=) WP
1. PPHETTVERI R AU

AR UMCRRIE VPR I i A %, I B4

i L AR Al H d L
UL, JETX AR A B A PP R TR AR IR AR 4 AL 2 (L

ARUCPEAL AR T BN A4k B B g i A i, SRATE 43
LA L5 D0 s v AT AL BEAREN VPR B O, AR5 AN s A B

ARLE LT O I 25 A7 S 0155 73 th B R A Az
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VAT LRI T SR “ L (D MGEERIIL 2“1,
TP

2. &BEMLFMERMHE LS TTERE
(1) Wz SHIRR )t 2

AP AN B PP A7 AR AT S 300 FRE 4 95 A b AR K AR IO i A R O 77 A 3
TR AR AR g, ARGE AR A 2258 (R s DL RAT RVEHHE I, RAAG A
S, DR A A e 2t ST BIR Rl 7 DA A R AT RN G BR AT B o

HI T PRAG RV B R R 28 1R, BN S A AR B 205 (A% 0 55 7
RIS P A BRBEAT B e MO Al A2 =B R . B8t 38 I BUN IR S5 25T IR OE
) LA I 5 827 AR SR T o MO VP Al 3 (BCBE e R 55 DAl S HE H i 7Kk 2
208, AR R 2 30 R A T8 BRIPIIR o T b 3 9T PR e 2 T RAAT NS A B A T
I,z A e O ) A BEE AR R S, APPSO SR Al
PRI 2 0T B el 73 Jhg P 000 S0 ] A0 WS A 0000 300 ) S B B PPN 20 Rl
S5O (B =W B TECI Y A e+ WA I I O (&4ED .

PEAE N VAL G550 M, WE PEAS RV H 28 2020 400 B Af T, 2021 4F
DU Rk S48,

(2) B U0 390 1) A 2 00
1 BT

VRS K e A KB 2/ 7R 1P vy v = e e L S Rl WY 7 W R ALY IR - iR
B P FEBLREAN L AR U BN 5

RERARHSAL AR R E OB A R I S s

HpL: i

%iH 2013 4E 2014 4F 2015 4F 1-4 A
AN N 9,825.88 11,810.00 3,429.45
R Fl A 7,233.24 8,338.97 2,837.25
BHE 26.39% 29.39% 17.27%
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AIEE 2 HEHRRR, A8 2O M BN TR I I8 T ARy ()
B, AEA T RJBNGE R R, SO A LT 65%; MR A A, 2014
AL MR WS BN Y A ) T 37 F >R 2 2.0 {20 NIRRT, A RlAEZ 1T
ARIEE U3 FIN, AFfETZER LR, SVFZ UL e kA
K TR s S ARk R, BEEA . HarkIaE% . RoEmsx
MEGRAT IR AT, FWINEXIEREATIR AR, RYXA LA R A, R
INSZTHEHL S WYT RIERPLBLEAT IR A, KESWE TARAR, FII
W B A RAR, ERPIESURATIRA T, SHLESE PR AR, HERE
QINLHEABR AR, =3KHE (e BHEATIRA R, SEHIRARAR, &
WEHL T, WM TSR, (AR DA MBI L, RN R L. N
P2 R 25, FERLE% ), A w] s oA R T AT R Rk 85% LA
Fo

LOBAE T3 ), FHLIR 2 BT 4G R JE RO B shil {5 7= Rk ek $.
I TAVFE Bk geit, 4arTE s s ogtd 421277, T ik
B 1B 548 7N IR BEAE DO K. IUETFHLI D REAE A e, SR IR
FH. MP3. MP4 FIHALZIRE T — KRB 2GR T WU R B R, F 1 2 Bk T
U TR AR 2700 T3 A JRHUEN, T 4G B TFHUR R SUE L 4R
KA T FHUR AR 2GS Bk e kg, AT
WU F Bkl K i 20 e vt 580, ARP R sk /b 17,

AP B, 42 AN N R BOR AR 1) — i, 3%
T AR B M2 A R BRI B B bR, R AIROT RO 422,
OB T R f E E BRI . BEE AT PR i ede, e, e
. Rt WREAL I P RRSTAER SO I BT g . B LT BOR )2 N
TIRA, PR ARG BN & e AMUAER T a SR R 4.
W BCE . VR RS WERITER RS Pt R4
LIRS R G we LR R AL, HAEFE RS, SRS, EE
Wi, AR R FROEME R MRS, AKBEGCR ALIK R HoR ke
I ACRE A UBRB O P B O A L o BRI DY R I A
EFHIHL30 G Ze AT, MU RO INLS0 B UL, SRR R AR A A
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FrHHLE A & 2014 SEREFFG 0 1200 S, KRRV TEEF- R iR
5%, VIREINER A AL KRR AL 60 &, RES AEHT BRI i ik 30 et
S PR SRR 2 0 2 Ty,

2014 “FHHE o, HAR AmnPLEAS O AT ] B BR I K 0S8 1.5 1408, T
WG (LR AT 4 K DU 25 AR LRt ~F 35 P LRI Y FEAL Bk BN 7 1
T 1.544, A 5T F UK BE R (A FRE S AR PR G, TR I B
4 mm LSO AR LR RN, T A R AU R A R, 2 B R
IR ) B T R )38 7 O e N R AR BRI, 2k A A
BRI, SR IR KR U B . ASKVEAL, 6 2015 ARISCNIR T,
DA IIAT (& R A A, BUAIS Bl ™ - ARHS A RARH R R B2 kE, 2015 45 5
AT SRt 1,659.63 Jioc, 2015 4F 6 AT & HEwHE
1,656.79 JiJG, GrAZATIHOLEE R T 2014 EFIIKT. gha ot iz i ss
EH BT, 2016 TR XA A 20% A A0, AE A R IZ A T )
Prak—5ETt, Titvl 2017-2020 SE AR 8%, HAREVSON TN E s 4n

B )0

TiH 2015 4£ 5-12 A 2016 4 2017 4F 2018 4 2019 4 2020 4
% %(ZK G)% 387,556.71 | 624,000.00 | 748,800.00 | 898,560.00 | 988,416.00 | 1,037,836.80
L 160.00 160.00 160.00 160.00 160.00 160.00
ZZMQ S 6,200.91 9,984.00 11,980.80 14,376.96 15,814.66 16,605.39
i %K G)% 96,381.99 | 126,000.00 | 132,300.00 | 138,915.00 | 145,860.75 153,153.79
(Z LAY 210.00 210.00 210.00 210.00 210.00 210.00
W oo 2,024.02 2,646.00 2,778.30 2,917.22 3,063.08 3,216.23
H %IK G;% 311,365.00 | 520,000.00 | 624,000.00 | 717,600.00 | 825,240.00 866,502.00
% iy 100.00 100.00 100.00 100.00 100.00 100.00
W oo 3,113.65 5,200.00 6,240.00 7,176.00 8,252.40 8,665.02
Ak 11,338.60 17,830.00 20,999.10 24,470.20 27,130.10 28,486.60
HaK- 2% - 20.73% 17.77% 16.53% 10.87% 5.00%

FEERHY 2014 BNV K28 20.19%, I35 10 B ml R AR Sk Mk ifie
NG TR KR, BESEL D LB T, 285 2% 58NN H AR &

W1 Ao SR AL ARRZE ™ BE TR TR DX 2 A
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A. i

W 2 ELE, BRSO AU O 2 R T R E A e AR
JUBEIR e A BIAEAN 7> S BORIL S, BRI R E I B, KHBLR
= RSTE ISR SR IR TN AR o8 ) S S DA 7S S 3 4 (S S

RUCES 525, R Ol A R TAR, BT LA 4
ORI T GRS, RIRHRE 1 7 h 3 4 P T 44 A 0 — 24
Tt

B, kiR

BERLRIE TS 7 R KA B AL, AR BETAL. ~PARCBN . R
S REAF BN o H IR ORI~ 2 5 P O LR K 27 20-40 £,
RKRACF 075 BB B KB, E N BB S e ek

C. ey ik

HAT, R 258 1 8 )55 Ry AP0 I TR, 7 REA P R A AT
BARREM A RA BRI T 2% 10], Fiivt 2015 4 K& LUJA 4E REE PO B
Kait—2y K.

D. thirw

AR S 58 G > BERARHER A LT A F e AT, w] LT L AR
HRIT R VS5, NS 22 IR T, AT S5 R g K )

gk BRTIA, LEWCER v VAN BRI S TR] N 5 s (R 28 6] 28 O o LA
SOBE RN 45 TR R Heml, 28 B % FE ALK& O R WER BE ) Bk Sk R T 1),
[) B 45 45 1) S A e AT A B ME 2R [8) A= B 0 B i 3 R IR IR 1 2 1
SE s BRI )R SREN BN I T & B,

2) BNV AT

INFRPEAE PR LE TE R, B NI 42 Boe, E RS AR
Bk GA R, TGS 2 45 . MBI 200 PrNd. DyFe %586 41k, T4

&, A B A RO DR 20 BT FIAMRERIA O RS 57 i B O IR
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5, AETIUIN A BEFL RN o LU o 3 9% 2 R g RSB KP 300« % N
T R 2w N AR T R R A A N A DT LB KPR O

BLRGTHEE .

BNV A BT
BT, JIIt
WH 2015 4E5-12 A | 2016 4F 2017 #F 2018 4F 2019 #F 2020 4
25 0 AR 1
2,790.41 | 4,492.80 | 5,391.36 | 6,469.63 | 7,116.60 7,472.42
AL R
NS N
E;j L 121441 | 158760 | 1,666.98| 1,750.33| 1,837.85 1,929.74
L A Tt A
%}Iﬁmm 1,556.83 | 2,600.00 | 3,120.00 | 3,588.00 | 4,126.20 4,332.51
HEEAT 635.57 | 1,176.00 | 1,468.32| 2,076.90 | 2,782.08 3,060.00
Hillig 2% 1,676.95 | 2,733.72 | 3,262.65| 3,564.99 | 3,730.45 3,889.70
&t 7,874.20 | 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40

il 9 P = EE T IH 3% L T8k L A Bl o A 9 DA K HUA 9 FH &8 o KL 3t
TN Bl SRR P S 5 % T 5 PS5 O RIS EEEAT U000 5 477 TH A 2 P 4 SR AT
FRYBE 7 RIS AT SR 1 £ PR 43 98 TRl S0 o

Tl 9 FH Pk .

i JI7G
i H 2015 4 5-12 A | 2016 4E | 2017 4E | 2018 4F | 2019 4 | 2020 4E

#riH 345.80 | 53350 | 54537 | 54537 | 54537 545.37
K HL 340.16 | 534.90 | 629.97 | 734.11| 813.90| 854.60
InT%k 680.31 | 1,176.78 | 1,511.94 | 1,615.03 | 1,627.81 | 1,709.20
iRk 3.40 5.35 6.30 7.34 8.14 8.55
Gizrlkie 12.47 19.61 23.10 26.92 29.84 31.34
HoAth 294.80 | 46358 | 54598 | 636.22| 705.38| 740.65
At 1,676.95 | 2,733.72 | 3,262.65 | 3,564.99 | 3,730.45 | 3,889.70

3) BAIADEAG T ) A5 BEE

52 2015 AEHEE T Rm, BWRHE: 2015 4F 1-4 I BRERA I R, Bt
TN EEAF -, 2015 4 1-9 MR a6 B RO B ERTHF O
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2013 fEJE . 2014 SFL ARV 1 MR UEH, BERHEORKE B A
FACF TR WA 7 S O OR R — 8 BAT & RS

R BHAENREBRE

T H 2015 4F 1-9 H 2015 4 1-4 H 2014 41 2013 4E %
Lra B E 24.64% 17.27% 29.39% 26.39%
T H 2016 4 2017 4 2018 4 2019 4F
gt BAIR 29.4% 29.0% 28.7% 27.8%

4> Eb A KB

B RIE BN SR AN BaE BE, BL 17%. BHINEL A dE I i 4em E e i 2k
BRI T 2T T, BLEE S 2 5% (T BB T%) 3% 2% 15 .

2ot A Lo, e B e A I an N R PR -

Bfr: G

T H 2 %% 20154E5-12 H | 2016 4E | 2017 4F | 2018 4E | 2019 4E | 2020 4E

Il Tl dE P AR 43.89 68.59 79.96 95.21 107.33 | 112.70

A P N 21.94 34.30 39.98 47.60 53.67 56.35

7 20 B 14.63 22.86 26.65 31.74 35.78 37.57

&t 80.46 125.75 | 14659 | 17455| 196.77 | 206.61
5) 8 Bl FH Tl

WA TSI, BT, iRt (RS, B, s A

b N A D e ol | AT SR < 1 AR N o X W 7 T 9 Y [ D SRS vl A E Y
oA, FERELE T RIZR AL 1 K 5 225 SR B D = A -

@ WP AN G BT RRAR R S S5 R P S A m K S5 A% S EAF AN
B WU AL R AR B2 A g TR

@ PriHs WA B L ILAT I B BERIR K Y SR AR A LB Rl 5 25
PrIHHRE o
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<

PNRASH AL A ST B KA oL, F 3 B

2oyt A Lo, A I A R P .

Wz JIIT
WH & | 20154E5-12 H | 2016 £ 2017 4E 2018 €£ | 20194F | 2020 4F
PrIH 2 1.08 1.08 1.08 1.08 1.08 1.08
(R 4,54 7.13 8.40 9.79 10.85 11.39
ZENE D 5.67 8.92 10.50 12.24 13.57 14.24
N 3.40 5.35 6.30 7.34 8.14 8.55
B 43.09 67.75 79.80 92.99 103.09 108.25
Jig Vi 2t 34.02 53.49 63.00 73.41 81.39 85.46
INA TR 1.13 1.78 2.10 2.45 2.71 2.85
PASTER s 56.69 89.15 105.00 122.35 135.65 142.43
At 149.60 234.70 276.20 321.60 356.50 374.30

6) & HL T

BRG] AR N CEBE B ALOR55E) . A g wb A sk
SEo PPAN N SORHAR I Y
FFRFLE T R4

ZETRE

F I K 2EAT

RS I R
T o tfr, Fa M e 5 AR S B A0 3 15

Bl <A A

Mk R B IR Ja 25 255 18 H A 32 10 -

RPN NS SN DN

KA A S

il %

PSR IR E N SRR I B8 7K

@ FrIHg . WA B L IUAT B 5 BRI AR P R AR R B0 R 5 2515

PrIH 2
@ Xk WER. RN BLEMILAL S S Gl S KA oL, 1%
W b LA 5 e
SRSt LA By, B2 F N an R R s
i H 2K 2015 £ 5-12 H 2016 & 2017 £ 2018 ££ 2019 4¢ 2020 £
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fift & 9% H 1,208.66 | 2,139.60 | 2,519.89 | 2,936.42 | 3,119.97 | 3,275.96
T % ¥
ot i 206.02 291.06 320.17 384.20 461.04 484.09

2 H
AR 25.00 25.00 25.00 25.00 25.00 25.00
Yrid 2k 28.66 42.99 42.99 42.99 42.99 42.99
k45 %% 1.02 1.61 1.89 2.21 2.45 2.57
AT B 12.32 19.38 22.82 26.59 29.48 30.96
ZENR 8.14 12.79 15.07 17.56 19.47 20.44
VAN 17.27 27.15 31.98 37.27 41.32 43.38
\ 7)1t
i% Rk 11.34 17.83 21.00 24.47 27.13 28.49
AN
K HEL 2 4.54 7.13 8.40 9.79 10.85 11.39
W4 22.68 35.66 42.00 48.94 54.26 56.97
HLTE 2% 497 7.82 9.20 10.73 11.89 12.49
HEv5 7 2.44 3.83 451 5.26 5.83 6.12
(3L 8.61 13.54 15.94 18.58 20.60 21.63
THFE M 14.74 23.18 27.30 31.81 35.27 37.03
R 0.11 0.18 0.21 0.24 0.27 0.28
2k
HiAh, 79.37 124.81 146.99 171.29 189.91 199.41
K A

5.56 8.34 8.34 8.34 8.34 8.34
2 H
V.

5.89 8.83 8.83 8.83 8.83 8.83
P
&t 1,667.30 | 2,810.70 | 3,272.50 | 3,810.50 | 4,114.90 | 4,316.40

7) W55 B AT

WA 55 9l P — R SEAFRAF R B A PR BT T g A B ] . R vEAl
BMEH , K A G155 R AT T 1,500.00 1 IC. AUPEHY, %R
KRB A B GIErag B G, AR E WA FFEETT R, IR Ak B¢
SR HE DY . LXNZAEAT BT SR AL b, R B TR S
AR I A RS o MAEA KPP B, A B2 T 9 B s ARA T A7 S A A
PR E AR A AR SRR s AP ANE FE A7 HO B AR, A
% 8 AT BMTS5 Z AN A AN 52 PR 2 o
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ZoSIMLL EAMT, I 55 4 P T T 2R

T JTIG

WHEAF | 20154E5-12 A | 2016 4F | 20174F | 20184F | 2019 4F 2020 4F
AR SCH 67.90 130.95 14550 |  145.50 145.50 145.50
it 67.90 130.95 14550 |  145.50 145.50 145.50

8) B A B R T

B IRAE I SRS B R H S AR AR AE S, B IR 40 O A AR
SV BRI AR BRI, HHAS R IR s, MO RPPAS R T % 1 o

9) ENVAMSZ TN

MR AIECE ML AN T2 2 BURF AN s 80 A 2 H D Ak T 5 9% 7 B R A
WS o TR AR H ARG BRI, T AAS UG AT o

100 P si

AR I R 55 A Jmy DT S0t v T R AR A T A5 B R A DX Il 17 208 1 ) €
Bipa[2009]203 5, W HITEER 15%H) ST HOR ML B E B . iR
BONEH B AN, (7 2012 4F 11 A 12 HE =4E), B b AR AbAE 15203 5w
DAHRE GRS, MOAR IR VPA , AR B A b B AR A MY AIE TS B S5 4k 23815 A e I HF
4, TERZ 15%1FTA B L.

= )

ARAEAH SBICBOR, ST BORARNE PRI 9l F AT N o 41185, 4845 o4z Uk 2k
W) 60% 4T ER, (H s i AL S CENED JONH 5%0. 225 0tLL_ B #r,
FIT A5 2l HI T an B & s «

AT ST
WHA&M | 20154E5-12 A 2016 4 | 20174F | 20184 | 20194F | 2020 4F
T3 114.92 131.69 150.12 167.05 176.77 170.60
&t 114.92 131.69 150.12 167.05 176.77 170.60

11 #7IH HERS T

AV E B 7 EEAAE P RS DL R A SR TR

VAT IH R ] 7 5% 7 B0 PPAG JE v I ARl [ 5 B 7 U 1 s v, A AE FR0I 300 Y
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KEIHT I GEANE SO, VBRI [ 5747 IH Al 2 v ELERIA TS SR IH
=[] 52 B SRR AT IH 2, ToTE 8™ « AU S Bl T 60 0 55 R K o 10 0 7 It
L5 PR AR AT AR T

MR 2 FIHAT I B8 RUBRIAOK I AR B 0t v Rl . DL A R IH S A IER
ARG OL N T IR« WA S, KGN E B IH S P 4 O S 8 i
IR I WA AR .

LS LA o, ArIH S FERS TN A R R

Hfr: JIG

R H & 2015 4E 5-12 A | 2016 4F | 2017 4E | 2018 4F | 2019 4F | 2020 4F

F [ E B4 IH 370.79 | 556.19 | 556.19 | 556.19 | 556.19 | 556.19
Hr I E B IH 475 21.38 33.25 33.25 33.25| 33.25
FFTC T 8 WA 5.89 8.83 8.83 8.83 8.83 8.83
A7 BE 7 WA 5.56 8.34 8.34 8.34 8.34 8.34
At 386.99 | 59473 | 606.61| 606.61| 606.61 | 606.61

12) Eiz B 41l

GE IR T ANV AEA A T B A A T, W ESr IR A8

ANHyEIatEst e, RN ORES Va2 8 58 ) B (B 1 B <5 . T
I8 GEACHT B G BRSO M 2B H S AN IE R 3R, e ZEIN AT S BR A #E . T
oM A wIAE DT W BSR4 LR R T AR ISR
JE e AR REAT IS

I
(B
SRY

il
%
T
R

e BEAE =28 B A EEETEA.
Horp: EIE =00 T BE G+ A7 D8+ G- B A
BBt =T BUBA B3 T B8 4 Jo e ¢

ISAT = YISO S 0 T WA DI ) e ¢

Forpr, WO 32 EEA G M OWR . ISR A DA 5 220 A 1 5k (R At

AT I 5 S5 1 IO

AR I = A DA LA I o e 4
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Forp, AT 3 B RE N AR AT St . AU . AR 4 A
L5 2B AR R (R LA A TR A HE T

EZek 59 T N s T = S e o L L1 53 ST
¥fr: TG
2015 4¢

TiH FHEH 512 A 2016 4 | 2017 4F | 20184F | 20194F | 20204
=R APN - | 11,338.60 | 17,830.00 | 20,999.10 | 24,470.20 | 27,130.10 | 28,486.60
EA A -| 7,874.20 | 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40
I REA - | 9,452.47 | 15,297.52 | 18,143.48 | 21,295.44 | 23,800.26 | 25,120.60
U E

.04 - - - - -

A 5,886.0
E‘iﬁj% -| 2,933.78 | 3,562.44 | 4,22519| 4,959.21 | 5554253 | 5,850.00
A=
¥ 20 K 733.66 862.34 | 1,021.18 | 1,195.20 | 1,342.00 | 1,416.74
IRl 90 K | 3,641.44 | 4,396.44 | 5,177.86 | 6,033.75| 6,689.61 | 7,024.09
INZRRIS 30 K 880.39 | 1,034.80 | 1,225.42 | 1,434.24 | 1,610.40 | 1,700.09
HiE% 4
e -| 6,428.49 | 7,786.41 | 9,198.82 | 10,753.92 | 11,963.74 | 12,590.75
T 2 B
HIiZ A

N - 542.45 | 1,357.92 | 1,412.41 | 1,555.10 | 1,209.82 627.01
M4 hn i

13) BEASPE S H Yo

AR ) B A (B2 I ) e A ANt EA T B ORI S ] 7 A

AN PR 8 A S AL RE X A I e AN B AT ) R e | 38 H 7

BEAR A= A8 P B B IR OB BT UL SAOR SR BEA MR TE, 14
P IRAT [ 5% 7 T ) SEORT SOERE AR 2 B, SRy BEOFT A0 S BT e
G BRI PR DUAH ORI, 37 R BEAE B BEAR G AR IS B v Rl e )
AL AR P 4 e ) b 7 I SR PE S 08 S RS BUAT AN RIS B (R 5 7 AR R
KB I 5 A2 1R S BEAT 4 A 3T

CSEHLL AT, W ARE ST T F R

Bfr:
2015 4¢
i H %% 512 A 2016 4 | 2017 4E | 20184 | 2019 4E | 2020 4E
A B ] o 9 = R R S 113.90 176.59 73.98 78.23 | 213.97 | 142.79
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BT [ e S 100.00 250.00 - - - -
BT [ R 7 R S Y - - - - - -
VeSS WA ek [ - - - - -
vea=n i N ATRAD Ay - 33.00 - - - -
&t 213.90 459.59 73.98 78.23 | 213.97 | 142.79
14) AV B eI 4 8 L 1K) g
250t LA M e, BH AR T AL B I iR R R R TN
BT, JIIt
BB 4&# | 20154 5-12 H 2016 #F 2017 4F 2018 4F 2019 #F 2020 4
BN 11,338.60 17,830.00 | 20,999.10 | 24,470.20 | 27,130.10 | 28,486.60
LA 7,874.20 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40
Hll B < 80.46 125.75 146.59 174.55 196.77 206.61
KB m ' ' ' ' ' '
B 149.60 234.70 276.20 321.60 356.50 374.30
R 1,667.30 2,810.70 | 3,272.50 3,810.50 4,114.90 4,316.40
W45 2% 67.90 131.00 145.50 145.50 145.50 145.50
Ao A 67.90 131.00 145.50 145.50 145.50 145.50
il . . . . . .
LA 1,499.14 1,937.75 | 2,249.01| 2,568.15| 2,723.23 2,759.39
=N 2N
A
=N
H
ZAIMER ST 1,499.14 1,937.75 | 2,249.01 | 2,568.15| 2,723.23 2,759.39
/;\3 N ?3':7
Eﬂj fpid 114.92 131.69 150.12 167.05 176.77 170.60
e AINE 1,384.22 1,806.06 | 2,098.89 | 2,401.10 | 2,546.46 2,588.79
hn: $riH 375.54 577.56 589.44 589.44 589.44 589.44
hn: WA 11.45 17.17 17.17 17.17 17.17 17.17
e A
woH * 57.72 111.31 123.68 123.68 123.68 123.68
(1-T)
k. Eiz
. 542.45 1,357.92 | 1,412.41| 155510 1,209.82 627.01
R
213.90 459.59 73.98 78.23 213.97 142.79
P37

1-1-241




TREGTHRAT AR W SR B RS ) (B ITRRD

Ak =

i 1,072.57 69458 | 1,342.78 | 1,498.05| 1,852.95 2,549.28
W4

(3) RS R T K T2 BB U

ISR B A, BERER R 2R 2 LA 2 S e -

P = Rt (14 )"

" (r—9)
Ko

r: Prfx
Ryt KBRS ol [ B4

9: ARSI R
n: WG TN 30 2 R4
1) FREEWIT B AL H bR AR 5 S KA T

2) FKEIYIIER R S 55 U F2 AL W B T e 5 — SR e, AN
FIEWK, Mg hE,

3) Ry IR S n 52 H L8 00 B T A
B0 L SORE

TANESCH : AKEAETEAE SR 8N T RUE A RE RF 2, 25858
PR EEBR B A T E RSO, (i RIS R R e B IR AR SCH Y, A
WEAIR VAt R BEAE SO e g, AR SIS B D EA T, 26— 4%
BRI B ST LRI EUE ;s 56 o8, RAZ U e

JUIFREIN A e 4% B3R 4 5 ) B e LR Rov 4 2,547.58 J TG,
(4> B TUI0 39T 1) 3T A A o

1) PrBlap R Kk i
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PR NAZ 5 TS B AR DR R — 2. 1 T PP AN I 2 3% FH 0 A2 A B 4
WATHARTAY, SR RS AR ANV I 40, O S (R B0 2 3 BN AL ST 341 5 AN i
A (WACC), iHAXIT:

E

WACC = K, x D
D+E

D+E

+ Ky x(1-t)x

A

WACC: B33 B AS AR
E: BT

D: 55 (Mt

Ke: AUi BEA A

Ka: 5155 A AR ;

te B AL I BT A BB A

INBCT Y BEA A WACC 7522 3(rp, B2 BEA AT Ke 2 1 [ B At 117
K BEA B = 2 AL (CAPMD A5, T AT

K, =R, + 8xMRP +R,

A

Ke: BUaE BEA A

Re: GRS 76 2

B: BL2E RGNS SR AL
MRP: 177 KUK i 7

Re: AR & PR T 4% 2R 5L
2) TSI 2 R R Y

it A 2 49 3 A R i T RS 1) DA R I TR B AN RE S A A XU AR

AN, TR AN o HR-EE Wind BE RGP B0 B, T DAFRATT G SRR v T B
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LERATI, 10 4 LA BT [ GOR a8 5 1 AT B 0 o B i K o 20 0iiid

I A AT IE KSR 23 % Re  3.35%

3) BLad ARG R 5

HERLAH IR 2 R ST S R Bt 5 3

B = [1+ (1—t)>< D/E]X By

A

BL: A S5SKLATH] Beta;
Bu: LM ISALAT ) Beta;

t: RPN AL I T A B 5

D/E: #VFAL AL H PR BEA G o

MR LA AL 5555 1L VRS BB AR SE &l T rT LA B &R
BORMG S A AR 2R B AEH. EENUEZF T B, Efe - HRFIM Eae, ML
AT B RO, HEITEARL, A A R EALA B BLX4]
2R [FJCATAT Beta RIS 2IE AT H AR A RIJCALAT B AH

HARE s IRk
i AR e /N VML BL ﬁ?ikﬂf AT
¥ (D/E) BHELG | Beta ¥ (Bud
000795.5Z KIENIE 9.51% 0.7804 25% 0.7285
002057.SZ R Y8 0.71% 0.7013 15% 0.6971
002352.5Z SHZBTA 6.08% 0.7988 15% 0.7596
300127.SZ BT R AR 0.00% 0.8302 15% 0.8302
300224.5Z IR 2.86% 0.8762 15% 0.8554
600330.SH DR A 6.65% 0.8115 15% 0.7680
600366.SH TR T 2.31% 1.0285 15% 1.0087
PR By CHECFED 0.8068
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T YT A A AT 55 T 3 M8 -5 DAty S 18 Al JBEAS 4 v e B AR T
HERHE N BEARGH DIE € EHARHECE Al R E H AT I BT A BB

15%.

R B € S BB RGN REOHE A -

B = [l+ (l—t)x D/E]X By
T B 2% 20154 5-12 A 2016 4 | 20174 | 20184F | 20194F | 2020 £
iR 0.0997 0.1216 0.1216 0.1216 | 0.1216 | 0.1216
BE L 0.9003 0.8784 0.8784 0.8784 | 0.8784 | 0.8784
P % 15% 15% 15% 15% 15% 15%
Bu 0.8068 0.8068 0.8068 0.8068 | 0.8068 | 0.8068
BL 0.8827 0.9017 0.9017 0.9017 | 0.9017 | 0.9017

4) i M i T

H T FE Y RS T AN X HLARDS 35 PR T 30— T 1, g e et
I HAE T 7 (i LA AR SRR, Iz ig BEAR K o5 —Jsimd, H i
Pl AR I H 1 IS SRS ATS A T30™ s (10 1 0 1 A Tl 3 JB B R 284 1
FeAT e, DAk, ERGE g S S 15 H BSOS O AN BAT Al A5 s A
A, AT P L, T S AR BSOS O T EA R o
Py S A 21 s DRk [ e % i 3 A9 DS i 3 55 R P 5 [ i 38 T g 11 AUk
it TR e, AN

o ] T 3 AR i A =51 P 2 v 3 XU i A7+ o [ e T 33 2 s S
@ JE R 7 U i
I PRI S i 32 AR i =51 P Jie 2 v it 4 -5 L JE KU A e %

5 1 T I i 2 F e HOhR S 500 5 B AT, bR 500 Fe R ks TR
22 http://finance.yahoo.com/; 3 [T KBS A fii 26 DA [ 10 4 391 [ g 280 i 2
o, B RYE T Wind B R Z s A BRZOW B AR R

@ HE B T A
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R ] B B P LA AR 3 150 38 I 55 2 ) 2 A1 1) v 52 55 VP 2 Bt AU
KL SCITCI L, 152 B H i AN

A5 5 [ P 22 i 3 DRSS i A7 T R 25 T 4 1 4 s L Bl (R it b, 1545 2
DAL HEAE ] A [T 3 XS A A 6.60%

5) AP E RS I 4 AR i e

AP 52 PR 8 5 28 R R AR AR T [R1A kAR R 52 U 520 R 3%
T ORI ENB: @PrLaE iRl @EZ ™ kb kB @
ANV AL SS 7 S o0 A s @2 7 A ERE B PERINLE] ©F B G
LIANTE 1 OANZE A, @ EE% ) LA R IR @ 55 KUK
TRAE S PROREE S T AU

LA LIRIRE, FRATHAS U A 3 XS0 B 7 5 S 3%
6) FrPlATH L,

OUFAL R A A

B TR (K5 BN RS HE AR AT 2 3K

K, =R, +3xMRP+R,

T B 2% 20154E5-12 A 2016 4 | 2017 4F | 20184F | 20194F | 20204E
BL 0.8827 0.9017 | 0.9017 | 0.9017 0.9017 |  0.9017
Ry 3.35% 3.35% | 3.35% | 3.35% 3.35% 3.35%
MRP 6.60% 6.60% | 6.60% | 6.60% 6.60% 6.60%
Re 3% 3% 3% 3% 3% 3%
Ke 12.18% 12.30% | 12.30% | 12.30% 12.30% | 12.30%

QTIP3 BEA A

PP HEVE BB AT BT 55 F %0 5.82%, H L e (1 2 EUR N INBLT-
B BEA AT S~ 3

D

+ K, x(1-t)x S E

WACC =K, x E
D+E
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WEAR | 20154E5-12 3 | 20164 | 20174 | 20184 | 20194 | 2020 4
fids L& 0.0997 0.1216 0.1216 0.1216 0.1216 0.1216
Bz bR 0.9003 0.8784 0.8784 0.8784 0.8784 0.8784
T % 15% 15% 15% 15% 15% 15%
Ke 12.18% 12.30% 12.30% 12.30% 12.30% | 12.30%
Kg 5.82% 5.82% 5.82% 5.82% 5.82% 5.82%
WACC 11.50% 11.40% 11.40% 11.40% 11.40% |  11.40%

(5) JREEMIRHT B4 E

TR BT DA A V555 WA TEIIAN ). 42 LT 22 3URfE

WACC =K, x
K, =R, + BxMRP+R,

p=1+@1-t)xD/E]x A,

D+E

+ K, x(1-t)x

D

D+E

EitE ek fih, D/IE. E/ (D+E). D/ (D+E) ¥4 HbrAal ER s AR G514
IEARTH R E -

R AORAE AN B S5 K ST LR v 04 11.40%.

(6) LB MEBT - PPAL 45 R

R 3 SO0 e IR 4 e R AV S HE BT IR AT T B, AT A Al 2878
AN 19,198.93 JiJt. vHEEERTEN TR

BT TG
2015 4E

T H 2 % 512 A 2016 4E | 2017 4F | 2018 4F | 2019 4 | 2020 4¢ K&
Mk [ i

" 1,07257 | 69458 | 1,342.78 | 1,498.05 | 1,852.95 | 2,549.28 2,547.58
ﬂﬁé?%w
Hrn iy 0.33 1.33 2.33 3.33 4.33 5.33 6.33
Prx 11.50% | 11.40% | 11.40% | 11.40% | 11.40% | 11.40% 11.40%
i Y 09641 | 0.8812| 0.7910| 0.7101| 0.6374| 05722 5.0193
P 1,034.10 | 612.09 | 1,062.20 | 1,063.76 | 1,181.12 | 1,458.69 | 12,786.98
WAE AN 19,198.93
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3. HAB =M AN EREE R iridE

e 28 T B R AN 2 PE TR P AT ST, BT AT R Al 26 o
PSR AE LB Y . BRI, T UL R . B

PN T LI IE] o ARV PPAGHEIE FAAAE LR ARAs P 98 A 4 oi -

NV BT THRER B, TAKaR T 27,800.00 JTO TAT B AK, 5
PP TR oA RGO ) 2 AR B AT IR W] /575K 1,000,000.00 T &
BagWsIook: HARRSh B A 418 4 1,256,383.66 7o, i3 EFT 3B 5% Ik
[ 4401 2,078,202.17 76, SAKRZAEN TG [w =87 R R f R A
410,669.51 JT, {f{H 185,034.31 Ji, HSARKRZLE NS TR MAT KK P
1,212,719.73 JTANAT B A LRERK S ARREE NS TR, LIRAELE v
AL AV T B P {E A 1 3,126,201.06 JT.

N

N

4. WERVEPHG 4R

(1) ANV EEARMAR I 5

B=P+C,+C,+E

=19,198.93 +312.62

=19,511.55 JiJt

(2) AL RIS I

BV EMEH , BB AT B4 K T 24 1,500.00 J5 ¢
(3) AR ATBR I 5

AR L VPN AR, R BRI 1 B AR A SR AN RN -
E=B—D

=19,511.55-1,500.00

=18,011.55 JiJt.

T ARSI AR BB PR A E R BUR R AT
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A RVPAEH U AEAR B AR D ZE DR AN R TP N K5 REARI A 5 s A = 22 4

LRI R R AR A BEAT SO E 73 A

e TR AR B XT PP AL (U R ST

PG EAE H 201544 H30H
LA 23,779.38
A% AL By RV VA A VA IR AE AR 2y 42 40 SR e
10% 24,988.13 1,208.74 5.08%
5% 24,383.76 604.37 2.54%
0% 23,779.38 0.00 0.00%
-5% 23,175.06 -604.32 -2.54%
-10% 22,570.65 -1,208.74 -5.08%
R HEARTOHE AR M SRS VA BURAE 2 A
TRAGHEAE H 201544 30H
P 96,312.39
ks AR By e W B VA PPA PG A A B 440 E YA A
10% 104,171.51 7,859.12 8.16%
5% 100,241.98 3,929.59 4.08%
0% 96,312.39 0.00 0.00%
-5% 92,382.81 -3,929.58 -4.08%
-10% 88,453.22 -7,859.17 -8.16%
R BERRH FAPRM A S0 PG (E BURAE 0 B
PG IEAE H 20154°4 H30H
LA 18,011.55
A% AL By WAL B Y2 AN A VPG 0B AR 5y 42 0 SR e
10% 20,456.82 2,445.27 13.58%
5% 19,234.24 1,222.69 6.79%
0% 18,011.55 0.00 0.00%
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-5% 16,789.34 -1,222.21 -6.79%

-10% 15,566.80 -2,444.75 -13.58%

FIRBURAE AT, AE S AR T B R AR L S (1
DUN, m R R TCAE . BRI = SKBRIR A W] PPAG (5 S AR S ) ik
PER B0 051, 0.81. 1.35, fifE JEMBUEME. MAh, =K mlBURRE &
fAAE 2, EEERRAR 2 7 ARE NG A AR ZE S

7n BEESWARR SRS EEREMRIA AR 2
(—) VRN 0L

RAE DNV AE A IKAE Gy A AT AR IR 2 5] B PPAS LAY, LA VR Al 98 % GE 5 A
UEZRNE S BERSUETS, FEPPAL SRS IE 154 5 0 NO.110210141, UEZ7 12 k45 55 ot
UEF %50 0100014005, #:Z2ZRHT)5, KAV LI H AT T 3% L
P, BUS T R PP I 75 R SOR RIS .

RARE b B FCIRH N B3 AE PE A R b R 1 54T O B8 DA Ik L ¥k
M, AEFEMNL L AR SE PP TAE, BRIEFML S R RSN, KA
MR ILIHH N s B w] AR w) LA AS 5 3t 5 303 IS 1K) B SR R A
B SE, BATFR O MO E, R PP RS AT SO WL A B
F R

(=) PHERIATRIEE

PR LR R L2 0 N DI = ShR IR 22 R BEAT VRS BT 22 10 PP Al (B e iy S A
BIR 7l 2 A1 2204 i X AT SR A s ARG P SR I e AT, R T i3
PR A5 el U], FCAR B A & VPR R B IR SE B G 0, PP Al B i T $2 AT 5 2R
P

(=) PHETTE5 PG B RIS

ASUCOP Al F R 2 D 7 ) TS AR TR A 5 o P JBe B 43 5 B (8 1 4 30
DRARE Y S B PP AT (18 58 7 Y T 5 Ze T VPG 1R B8 7 v L — 20 AR BLAT (%87 o
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A AL E , AN AN E PPl A SEATVEAT B8 S Aibvs . b atih. %
PRIEAER, WAREANE, R DO Al A E 5 7 S0 O Al
EEVPAG A RN RRIN ST BE 7 AGUE, DU E VR R S (0 P Al T
s WA TR PPN R S AT H B w) s T LEAT 5y S 3EAT LU, DAY
SE VPR G VPG 75 s a2 4 T8 R A PP A Al TSI 2 B A b B
IrEL A RE DA B A R PR DA RS 2

AR AR L B T A B R BL R AT e M5 e 3 8 P A
TCIFHEARAT B w) AU H PR Y CRSVFRF (2015) 55 0581 5)  (7°
VBT AR A B 2 WAL AT IR 4 50 e 5 38 #8) T e AP A R 2 ) IR H VA
WY CORMVFRT (2015) 5% 0579 5) K (PG THIR A PR A w4 AT IR
OO b SRR AT BR A W] B H PP R ) RSV (2015) % 0580
50, ARAEVEAE HA . PRGBS BEORBBCR TG DL O SAT, AIRVE
fiti R S 5 VR0 B 77 JERIVEREAT . I de 2 DLW 20 VR IR VP AN 45 SRAE A PRk 58
HARAE Gy NN ES 7

Zi b, ARV TR TS0 5 18 T VPG BT IR AR L, Pl STk
HPh H IR AAEONE, PRI IUE = . A E

() JEEREE KRG R EH S NN E R PG K0

AR AN = F bR 2 ) 32 2N RE A Bl A AR A B A 4
FE BB A RERRL e T R S A R R R . AR
BRFELZH, =F b FAELE P 800 (14 & SOy AR 0
L RAt e BOA 25T R S AT AN R A FRAFAR A

Wik JGIEF 2014 4 9 H 25 HHUCH & B H R e, UE 14w
GR201433100472, AN =4F; HEMIFHLT 2012 4 11 H 12 HEAS mffoR AR
WAEFS, UE5 %5 GR201211000669, A %0 =4 7 B aii T 2014 4 10 H 14
H B S BARANEIE TS, UE 15405 GR201437100142, HAUH =4, Witk i
5 R 38 2552 1B 5w B AR A 1 A B A BRSO SR BSR4 Y B T AR
B 15%Z AN NV TS B, P AR B FA S A F R AR AR AL
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Zi b, MEEEREAIRE PEE L H IO, POk =i o wl R e ey
REREP R RS BOR ATk B 5 T AN 2 A A DA A R A
KIE I AHIAZAL o

(3 RHIA 5 BT A B RS A7 Ul R 50N 3 B

AR AL T PR T R« BEA T D EUB AR RS LA s R
T0% IR, AIRA Sy e, TR THR B A R . kiAol 1000601 B
B KRR T0% BRI TH 5 = SXhR K 22 WA R b 25 BAR L 77 i L
Ay BOREAN, SCBVSS . B PR IPRREREN . ARRAZ S V-« € il R
AR &% IR . o

(N FIRAZ 7 e i 2 stk o
1. BRI G e AR {E K

AIRAE 5 = Z ) o ) B I A A e BRI AR A BP0

HiH BT AR BRI
HARE (2014 R, J100) 3,496.04 3,785.72 743.53
HrE (2014412 F 31 H, o) 20,015.60 18,026.58 9,617.06
AR AR R VEAS I E (70 96,312.39 23,779.38 18,011.55
QIEGES 27.55 6.28 24.22
DIpEiES 4.81 1.32 1.87

e 1. THER=M K AR I A W) 2014 AEREVRNE, 2. =4 B b ARG VRS A5/
ATl 2014 4F 12 H 31 Hif& 77,

2« SHFEAT L BT A R AR A SU LA

= bR T PR T J T AR AT o AR AT By IR PEAL JEE ] 2015
F4 130 H, FA ARSNGB AR A h R =R R
WA BB T, AR AT TG BT 2 A AR Al A L
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s UEFRARG A F) R LiEES hiREES
1 000970.SZ TR = 68.58 5.51
2 300224.5Z IEWERERA 72.02 5.44
3 600366.SH TR 57.38 3.68

AT EHAT IV 65.99 4.88

P Lo BUEORUET Wind %t 20 bdeh Ll 4w SRR H Bl A AT L Y
AU 5 T 120 A5 5 FIBCESE 553900 DL 2014 40V SR R IO RHBEC 2« BRI

Ml BRI, AP AT LS T2 W3 T A R 0 65.99 1, TRy 4.88
fre ARSI, = FARI A TREATCIE S R LR BEOE 4 ) 1 46
HIp5h 2755 ffi 6.28 fit. 24.22 %, BIRAR T FAT AT e b 2w A AT
BIKSFs diidsr 0 481 f5. 132 fif. 1.87 fif, JRRECT AT AL Bl 2
ALREE S 2% S i

R LFTR, AU M AT AEL ART G LA MR AR
(b)) PHEEAEH ZAME BHEHOERLZ NI

DA S AR 1528 H R R T AR (i
OV ZEMEESHESGRERTR

AURAE G b 55 VA 2 AL 25«

LR EPTE, AURAZ Gy WS (K8 VP Al A UG L 46 A D PR b 55 A% RITPEAT: fE
WA T B H VAR S Prds (SRR S s B PRSI IR AR 200 A IE
JEU U5 PPl A, A5 S ANLPE SR PR VR I TR 05 B8 T AL B 1
NGO, VRS VE S Pl H R ARSCHE: 45 G hni 2 AT . W 550k
DURI A fE ) USRS IR 28 W) BT AR TR s ASIRPPAS HCHE S B 45 S hn i 2wl
RS AEACF 08T, AR R 2 fe . B, AEAERTE L] S
BBTE R TS

(L) FREIA TR KRN =7 S E R

1-1-253




TREGTHRAT AR W SR B RS ) (B ITRRD

FR A PPEAL R 2 AP BV IR DEAG 4518, = F BRI ) 2015 £E-2019 4EFUE ML
W B A DL R R TR

: 2015 4F 2016 4F 2017 4F 2018 4F 2019 4

o N | KR | N | KR | BN | KR | EN | KR | BN | KR
WiARTCHE | 122,377.21 | 171.09% | 135,964.67 | 11.10% | 146,570.13 | 7.80% | 155,037.25 | 5.78% | 160,616.92 | 3.60%
FRHEY, | 48,519.70 | -61.22% | 33,814.01 | -30.31% | 34,828.43 | 3.00% | 35,525.00 | 2.00% | 35,880.25 | 1.00%
WA | 14,768.05 | 25.05% | 17,830.00 | 20.73% | 20,999.10 | 17.77% | 24,470.20 | 16.53% | 27,130.10 | 10.87%

i BHEGE T 2015 4F 2 X T TSR, K B A RS H Y, B
A R B RN ST AR (BRI MLEFE, URE B EH WAL
55 o WEARTCAT ARHE T e BHEY. B () AN 55 S 73 WAL 5% BT otk 5%
A4S, WEAATTIE . R RHELY 2015 SEE I I AR4L 2014 SRR AR AR ML, 33
WEARTCAE S RN P K A 7] 2015 4, 2016 A S0 E VN AR B BEOK

FES B b 25 A U 2 DR 2R EN BN P AR AR i, =SB R 22 7] R K LA
A E SN I A A AE 8 22 57 1 2 B R e«
1. AFENAFAEER

M55 FEA SERn s TR T 1] SR R it 50 B, AR M
B ol i 2L OGP TT N R s et o M A, AR BT m S5 SEELEE A e AR
RIBANAELAR, AR RADURAH DL 55 TR, 32 20 R (K20 7 BRI e
PN, BB TR 55T, BEARICAEAEN 25 B2 58 pa o BT ml AR &R
N B BRI A B A AR, AR T TR AORT T T R T T AR TR R R
R AT S 2 A 2w ) 22 5 B AR oA SRS 9 R OB B K R v
T35 RV PRAFF A B (A o

K R AT
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A | T \ ] R |

MR L AT] VCMREZ4R
St P \,I B
4

Rt —
FHEHINT A4EWTﬁZF
— LR (B

SR ¥ (BRI

ERHE Y

|
| |

SRS VA 2= U SaN

RIS AR HEHT

Fr&n T

A

ZIE

2 Cems Y
BT A > AR > amxp |

2 FilE N G E AR

VCM AN AR TTAF R T8 77 i, R TR . S A k. 1E4
BEAN BRI AT, A TR RV . A e T L AR Ry 4 g B FH 4
VCM ARG TROE, AEARRKG ORAF /DI

MR AR 17 it ] TR, LR i BT AR D Tz, AERET
DI B TN N 3 v s e R R S I VA E R S NTIES A= PN A R SO E SR O
PUBURKAFE 20-40 &, KORAR TP 5 Al B KAk, B B LT 3 5 ek
TR RK 5-10 48, LA RE SRR AP BIAE 15% /247

3. BB DAL, FERERPEEREEL SRR KR
H L AR e, At 390 A S R s b 5% T 1) [ N % 7 e T, T ER A
73X 0.21%. 3.60%. 3.28%. ANIKAZ S SERUN, MEMARHE SO Bl A m I

TAw], WL LRERBOS AN R ENLSS, gAML A 4T I, A
B B )
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UeAh, W ZELE, MR O SR L2 B T R WA
WA Bt o MRS B AR O A O RE AN B AT I T R, 2014 4
MR AT B P KA S L T A K T 3y AT R B 13, AE% A0 0 UL AT
R4 ds. HET, BEARH A5t 3 A w5 80 LK, 7 fedl i
FIARMIA, AT R 12w RE AR SERE R T8 O .

+. S FEINTENAR I, RS ITRYSEEMZ A E
fre e R ER

LA R DR VIR AT R R =R IR AN R VA N A e R R R Ea AR i)
EELEAAZ Sy e i A seltk, AR ILE

s VPATHURIIIST . 2RISR A PP A LAL B 2 0 VP A U -5 A TRAL B i
LR T B S5 R AR AN, TEHAMRIBOC R, IRANAEAE DL SE 1) A ST K A
mh5E, AT IO

T VPSRBT B S B . A UPIAN A(ECBE I 4 2 e R S O
17, JFIEAE T sl I S HE, RS PR SRS Ba DL, RIS PEAL
AR AT A e BRI, PR BOAT S B & 2.

= WHEEM A S ARVEM S T EA PSR, AR 7RI %
WVES BEEAPE R IETESE RN, B T AP, RS . Bt
RIS, PRI R IR 4 B A5 5 BP0 2 58T & VRS 6 SR 1 55 B
Tl PSR BAT 2 etk . AIRAZ Zp bR 1587 (AT Sy ks AR (1 537 VP A
A, DA K TT I RE, KHE . G, AEBEE AR &R H
B 2o

VU PPAl I EATAR O . ASIRAC 5 IR EAili R 87 02 B R 58 7 8 DA B
#EH 20154 4 J 30 HIHME, ALPHAT S U EAK TS . ASIRAS S 1587 PP A
TAFE R S RVE R S AT Ve A 25K, LT 0. AR B
W, AL BN B VPG S, S0 T A B PSR, X RS B A A K
AEH I EREAT T VP4, PR PP A G B, SARVEAS A H 1 A
KA
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BARE FREITRIAMER
— KRZBHE

RIRAZ TR, T HEITEEFEA AR IO 75% 0 AR s BV, 75% 1 AL
AIRAE Ly 7 P ) FHATE R ) 4 s X G AE A TR AT A 177 3K, 43 990 W) SR AR oA
25% AL RNV, 25% H AL A R AL U TE R 70% P A« HARE I an

*®:
L7: ) 9us WAEE (o) RaX T3 BRATB A8
Wt LA 2590 240,780,987.21 bR 12,111,719
JEEAL
%W%"ﬂk 25%H] 59,448,460.80 TR A 2,990,365
JEAL
XI5 1 2,010,208
A 1,467,633
PUbinTE 363,175
R 306,296
N,
@W;g; 0%Hy 126,080,856.73 il o
(75 43,760
KA 26,256
F K 1,235,476
T T 411,828
bt 411,828
& 426,310,304.74 - 21,444,175

= BREITRGREFSR
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(=) FRKAT A B9 B e o B
1. RATIBAR TG KB 7= I RAT i B e e

ARURARA TERAT WA W 2 85 77 1) 52 A FEUE H A AT 201 27 U S Tl
Ho BIARXRKET 2015 455 H 22 HIFMaER, #oe i 3EdE H B 2015 4 5
H 22 Ho ArlEEAE e H T 20 MEZ H L 60 M2 H . 120 M2 5 HAS
¥4 oy 5y 30.26 TG/ 25.59 Ju/B. 22.09 Ju/ G EUE AT N ANAE S H
A Sy ¥t =r A HUE H AT N AN S H RS S A e A ik H AT N NS 5 H
ARG R, [ 2014 R FAELCR A BRSNS IEARB SRR, A T REEN
IR T BN BE (R, DALk SR Y S I 1] X 8] 128 G 38040 128 5 5 T i 5
FAT. AH.

et BRTG UL, Gl 505 AU U BE AR UCRAT O RS R E i B 4E H i 120
NGy AN A SRS Gy A i iisn 2 2% i, IF LI Z 50 (1 90% (11 kAT
WA B2EG, B 19.88 Ju/i, fF& (EALINE) BIRUE . ek H 2547 H
W], A WATIRABEA & BB BEAS SR ER AR B, B RAT IR AR
PEAT IRAL S UM EA T AR . 1 4 o

2« AYRAT LA Y & B A

A R AT R A TR A, 2014 4F R EAERISK A TR SR T3 4k
WNBER, A A SRR IR AL TR BE (3¢5l PRI R SEA I T X ] (158
SN TR & T E BAY G N, BRI SARRI R H &5 hiid
PR T RATIE AT B BT 2 /] P37, AN IRAZ By e i 45 B

TH A E TR

AT PP O 27.55 4.81
e A AR AN 6.28 1.32
RIS B 24.22 1.87
A SR K21 K 19.35 2.67

HRF IR AIRAS Sy 45 T 120 ANAE 5y H A B 68.58 5.51
TE I A IS G A5 R 120 A2 5 H s 44 72.02 5.44
T TE AL By 15 T 120 AN 5y H ARS8 57.38 3.68
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FATME LT A T EKFP 65.99 4.88

(2D AREAT AT PP K T E

AUCEATIRM RN AR TR (A B, BRI AR T 1.00 JC.
(=) FREATRAT I RAT T A K KATH R

AIEATI TN AR ATERAT, RATR G Tl A X1
EHE. e XD, B BEWE. B RE. mIERERE O

AT I S kAl CHBRGAO . F SEg LR T R A A st e
M BT AR 2w

(M) A HEAT AR R

1. RATIRAR G KB 7=

MRS CRAT AR W S 7= B0, 28 5y 5 J5 X AR URAS By (R B ) % = AR AR Ay
42,631.03 J3 70, ALARATIA 175 XS, $AR K 19.88 ToIfl RAT M AL,
AN TR . XSS 11 A5 5 Ak K AT 2,144.42 J1J8G o 17
BITERAT G BB AR LB 3.86%, A2 F] i) 548 2 5 )5 JB o 1) L A5 100 15 I A%

B L RIREGTER

EARRBATH M IEEREH 2R AT HIE, AR WEIRE 8. AL
TGRSR bR S I, K 3 A B B AR SR )1 3A & AT B /R
INATEEES

2 BRIRKRATHEE A R340

ARIRRAT AR WK B2 =1/, o~ w s Ahy 53,497.78 Jilk, AR KATIRAR I
SRR RATIAY 2,144.42 T3, ARIRAE 5 5E i o8 7l I BEAS o 55,642.19 11,
AIRAE 5 AT A 5 AIRAL 5y e WA 1P A5 g 3.85%

PL 2015 4F 4 H 30 HBRAGE MG, AU KAT IRANE S 88 77 1 Ja 28 = 1
BLAERI U 2 -
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RATET RATIRD LR = 5
IR AZFR FRE Fri 3
Fr LB Edid il
I @i]i'd)
BT I 17,480.80 32.68% 17,480.80 31.42%
oA 25 15 45 36,016.98 67.32% 38,161.39 68.58%
&t 53,497.78 100.00% 55,642.19 100%

AUREE I TR » BITHE MRS I LI B %8 31.42%, (1A S FIBEREAR 0 )
THEi, Ik, ARSI A S FEA R BB L.
(R RRRATB A B BUE

ASYREAT IR A I S8 7 T 0 IR S 0 B A T LA T

1. EUEFHE. e, XUBRRE A IR AE 5 I aRAF 0 TG T i JLAR A Tk
AT A0 B A 30 R e B 2 H

fRB 2k PR R LA
S IR HARKATE R Hi+— (12) ™MH 30%
B IR BARRRATE R Hilg =1+ (24> ™ H 30%
5B IR AR AAREATSERZ HEE =475 (36) M H 40%

2« BRICIRAEME . Mt XIBEHESN I HABAZ 5y 5t 7 A IR AT 5 Bl sk A5 1) 7
BT AR R T RAT I, BAUCRATA R e+ = (12) NI NG
il

3. PG mi e, M R s S EAT T AH SR E AT

BT REEMFZHEMRE G EELFIERA R

MR R AT 2 VI 55 B R KB 28 w6 oS o 5 W 5 I i T 4
AR e, BT ARG IR 55 iR T E A Bl
L JiT0

i B 20154F 4 H 30 H/2015 5 1-4 A | 2014 4£ 12 A 31 H/2014 £ %

1-1-260




TREGTHRAT AR W SR B RS ) (B ITRRD

] = ¥ ] W)=

| REA 7 B 4R

) EE?E“ AU T 331,921.65 354,629.96 309,172.44 | 331,215.55
HE M

DR AR 11,333.89 4,921.76 10,730.38 4,875.57
& AR 3 A 343,255.55 359,551.72 319,902.82 | 336,091.11
! RE2 ) i 27 7

Eﬁ TR A 16,195.08 16,860.28 19,803.70 22,144.62
B AR P S 603.52 46.20 2,157.13 559.75
AR A 16,798.60 16,906.48 21,960.84 22,704.36
REBEF T (i) 6.20 6.37 5.78 6.18
RERREWCRS (ool 0.30 0.31 0.38 0.41

ARA S 5E e > VAV LT 2 ) JB 2R (R e A A AT 5 A Yl 4T T
felbead < BEBLE BT AT I N, AR T g B A w AR T, SETHBOR IR K

V3
o
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FLE ARZHAANEERE
— ARITRBEWIHETHY) — BETE. SR
(—) ERFEE. FITHE
201545 7 7 28 H, AAw SILIEFBRE T CRATIRIEL T i)
(=) REELRTTR

W CRATIEA I P~ B L), AIRAE Sy, AR 77 128 S ks 4 th A
AT 5y 25 7 ARG AL S RAB Y B8 7 AL AT B 2 7] L 58 77 PP Al 4 15 A 4 DA
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BUBTEM, W70 sl He AR R, A OB 45 A B 577

i bpnd, AT S G RIS CEAEBEINEG B+ & 0N+ =
ZFIESR

=, BREBHE (EAERDZE) HtHEXHER AR

ASUAR 2 T IRAT B Wy S 7 (1 R Ay HE v 1 Ol 3 i T 28 )\ e i 24 B DY
RV A T H, RATI A e T H T 120 425 H IR S I i
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90%, H[119.88 Ju/li%, fF& (FEAEH ML) FHIU+ FLAMIINE .

AUBAT B AL 5y 368 T EL AR A UG I AT A7 W) % 58 7= A S 1) BTl
Ay, BARKATERZ HE 12 S WAL, f78 (EHIME) S0+
INGEIRIAE o

M. REE (LT ARESFRITERNIZE) E=TAFAEHNRFIE
AFETRERTERAA

TR TEAAE CET AR KATE BIME) =T IS MERARRAEA
I RATIEA S I -

() ARUAL L) FE A REEC 2 % M IR B K38t 5

CD ANFAE 2 7] AR 2 A3 I P 2R i 5 o 42 T AP B 55 L 19 R 9 ok PR 1

2
23

(=) AAFAER 7] S 22 FE RO S A O HL R R BR 15 2 5

(WO AFAEPUETE SR S BN G =8 A W2 2R b EE 2
AT BT, B8 B+ A H W R B UE TR A8 5 DT A T DTG P 5

(T AFAE BT 2w ST A BN 52 IS U SR TE 48w V2L
RN G A B g 13 R I I M 2 ST S A T 5

(N) ARSI — 5 b — WM S5 AR R o vH I R AR BRI A
B ICTE A L A

(B AR A H BT VAR AL 2 22 30R 23 (R ARG 72

g BRIk, ARG AL CENAFREZRRATE HINEG) H="1Iu 5
FIAFAR D T RAT B2 S TE o
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FNE EERWTES ST
—. ARZBHEHLAMESRRNSER R

FRPE R AT 2 11T 225 BT i ELAR R i e 7 (2014) 00528 5o vF i s o KAl o
¥ (2015) 00436 ‘5 M _FiiAw Hir— RS H I SRR, LA Al filr P
S R W S5 R I 2238 B R Ul 4
(—) BRA 5T LT A8 MR 21T

1. RF=GH0HT
I, TG T B AR

A7 JIo0

20154£4 A 30 A 2014412 A 31 H 2013412 A 31 H

mH

&M i &M & &M dr bk
R 230,187.76 57.08% | 241,280.54 61.27% 254,017.89 64.45%
Gk 10,018.26 2.48% 26,670.79 6.77% 121,580.40 30.85%
AT o xRl 3,255.98 0.81% 2,910.65 0.74% 1,565.83 0.40%
IS 2,037.70 0.51% 2,420.68 0.61% 2,854.85 0.72%
IDE S 26,207.28 6.50% 26,700.41 6.78% 25,386.37 6.44%
THAT T 6,173.04 1.53% 767.62 0.19% 6,339.76 1.61%
A JEL 3,033.97 0.75% 479.65 0.12% 934.93 0.24%
oAt B 450.21 0.11% 229.25 0.06% 274.07 0.07%
1728 47,809.82 11.86% 48,455.15 12.30% 36,928.77 9.37%
HoAb R B B8 131,201.51 32.53% | 132,646.34 33.68% 58,152.90 14.76%
EF BB = 173,096.02 |  42.92% | 152,531.38 38.73% 140,100.10 35.55%
AL 40,300.00 9.99% 24,280.00 6.17% 20,859.43 5.29%
R E 19,021.75 4.72% 15,483.45 3.93% 13,616.88 3.46%
P s b 14,427.55 3.58% 14,567.04 3.70% 14,612.76 3.71%
I 5 e 80,489.46 19.96% 81,827.91 20.78% 66,061.41 16.76%
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TEEE TR 2,521.11 0.63% 1,087.42 0.28% 9,880.66 2.51%
T 11,597.30 2.88% 11,757.99 2.99% 12,200.10 3.10%
IR O 504.12 0.13% 487.41 0.12% 512.96 0.13%
190 JE BT AR 1,715.37 0.43% 2,371.69 0.60% 2,355.89 0.60%
HoAb AR B 7 2,519.37 0.62% 668.47 0.17%

BBk 403,283.78 | 100.009% | 393,811.92 | 100.00% 394,117.99 100.00%

HAS BN, B A RIS L 394,117.99 J7 o N2 403,283.78 J1 76, i
AR AR R E o WM R E, WMah% = byt 64.45%. 61.27% }%
57.08%, AEvRaN%E =B ELH 49k 35.55%. 38.73% A 42.92%.

AR B LS O E, HIRE I S A B R 2015 4, 9
TN EO b TR T2 TR PR 2R 2 ) Ay BT < ) PR B RO, 38 B 4
Bto 2014 EIRBN T LU N FER LB R R 1) 2014 FFE A F RYTRA T EE )
L, ERTERHE IR B 2 AW SS T RAEENES PO HI,

A, BT AR R B B RAUEE TR, 5 AR S v vt A
B, RTINS, 2w I N B S BRI 7 i R4 T B¢

2014 EK, i mfERK e {E 48,455.15 Jioc, % 2013 K BTt
31.21%, FHRK AR NI TARAL, AN T A RHE &

Mk 201544 H 30 H, B w ARGl % =i {8 131,201.51 5 7t,
FER N ] A S B A R BT R =

#% 2015 7 4 71 30 H, bl A v\ Al fik A5 SRl gt K i 4 {8 40,300.00 J7
JG, 8 2014 4K BTt 65.98%, ERAR BT W HEINELG . 2014
TEAR, ATHE SR T e 2013 AERHE K 16.40%, T EIRRIR 2014 4F 12 A,
AFZ5BAERME =S E R

A 2015 £ 4 H 30 H, A Al KR g ik m g 19,021.75 576,
1 2014 R BT 22.85%, =R K R BT TS b BN BT R A
) AT

2014 TFR, LA g e KA e 81,827.91 Jt, 1 2013 EARIEK
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23.879%, LA RA AMERITHRHLIUEBEN) 55 5e T, 7 TR
2 17

2. St

AP, TR0 S F

A7 JIo0
2015424 A 300 2014412 31 A 2013412 A 31 H
e
&4 &b S &b &4 i

WA : 50,838.88 84.69% 45,650.87 | 61.77% | 85585.87 | 99.85%
TR K - - 7,954.70 | 10.76% | 20,000.00 | 23.33%
REAS 54k 4,339.20 7.23% - - - -
IDZRYLS 9,106.75 15.17% 16,200.83 | 21.92% | 11,792.14 | 13.76%
THOBCTK K 1,489.38 2.48% 2,423.64 3.28% 3,285.98 3.83%
AR T 357 P 9,232.98 15.38% 10,540.66 | 14.26% | 11,498.68 | 13.41%
AR B 1,203.13 2.00% 1,017.28 1.38% | -4,968.70 -5.80%
IR 133.07 0.22% 36.92 0.05% 43.73 0.05%
Al YA 3K 716.22 1.19% 1,400.02 1.89% 1,294.91 1.51%

— A F 1 AR R B
. 21,000.00 34.98% 2,000.00 2.71% | 38,000.00 | 44.33%
HAbG B H 458 3,618.15 6.03% 4,076.83 5.52% 4,639.13 5.41%
e B 515 : 9,189.36 15.31% 28,258.23 | 38.23% 132.40 0.15%
KK 9,000.00 14.99% 28,000.00 [ 37.88% 0.00 0.00%
Tt £ 57.36 0.10% 76.23 0.10% 123.40 0.14%
0 FE W 102.00 0.17% 152.00 0.21% 0.00 0.00%
At AR ) 7145 30.00 0.05% 30.00 0.04% 9.00 0.01%
Gl acery 60,028.24 | 100.00% 73,909.10 | 100.00% | 85,718.27 | 100.00%

WA, EmARAGMEIH 85,718.27 J1 Ttk 4 60,028.24 J5t. 2015
FEATURET T BRI RN R BLIE T 4B M A kR o AT KR 2014 A ot s
AR B E BN R T — N BIHA AR Bl 745
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MG K R4S I L8l A5t L3643 5l ok 99.85% . 61.77%. 84.69%,
AR I EL R 250k 0.15%. 38.23%. 15.31%. 2015 4F 4 HAKHish 7l
e TR A B R R VRAT T AT R IE K 19,000 T3 T AE 2016 4
1 HE, BT ERBRRS) 0T 2014 TR a0 5T LA T BRI 32 22 D]
FEEIE T A R IAME K, xR CARAT T AT K AR

3. EREES DT

WA 201544 H30H | 2014412 31 H | 2013412 H31H
KR (B9 14.88% 18.77% 21.75%
matbE (%) 453 5.29 2.97
HANER (%) 3.59 4.22 2.54

WH 2015 4EfF 1-4 A 2014 4R 2013 4EBE
SUBLHT IH M 85 mr AE /7

0.44 0.42 0.61
pids¥l
2= LY Dk e B U A =

0.31 0.44 0.41

e/ s A

A WA, TR R B AR, sh AR S R i RE
oo BT THERE, EBITDA MAE TGN A2 BG4 A o0 ) e i 7
i ST A B A5 1) 40% LA b, HEAAIA 45 IRV IR A

4. RF=REEERETI 2T

WH 2015 4 1-4 A 2014 4EBE 2013 4EpE
1B A (U0 2.05 2.42 3.58
ISR B e 2 (00 5.10 5.51 7.44
WA R (U0 0.57 0.58 0.85
AERB B R (DO 0.83 0.98 1.46
BB R (DO 0.34 0.36 0.54

vE: 2015 4F 1-4 H¥gbr QLA FE

AN, A7 e R AN ORR A B AR ST br 2 A B BB, LB R R

(DI TR o 71l N PO o S /A KA T IR O i = B i S M w ) I =
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AL SRR RT, AF ST AR RA P FEE; 20 TR Tr i, Ml
JUAL R SIS S B0 w] N OWR A B R AT B B B

5. He&REF I
AN, TR TR NS LR

A7 JIo0

i H 2015 4EFE1-4 B | 2014 £ 2013 4EBE
S B P A I I A I B 1A 9,151.26 16,699.35 23,996.36
BTGB 2B A R R A -30,816.38 -79,912.12 -39,973.70
S B P A I LA I s A -1,685.05 -11,802.37 -27,466.42
T2 AR B0 I 4 I 4 S5 AN ) )5 i) -11.17 -13.50 -1,835.23
& KR EEHr Y38 e -23,361.34 -75,028.63 -45,278.99

LB A P BRI, 2014 AF REIL R A UL 2013 AERE R BRI
TR R T B sl s A R BN T BT

Beotim sl AR By T 0 3 B H T AR BB A S 7
PRI

75 B AN AL A B AR T, 0 ST A B e Y AR A BT R
ARSI KR B S H

(Z) BRI G LA FEE BRI

BT A AL AR b IR AT DL T

Hfr: JIG

T H 2015 4F 1-4 B 2014 4EBE 2013 4R B
Bl 45,012.21 143,537.67 213,844.26
BV A 32,833.28 103,510.86 147,842.76
BV SN 474.06 1,020.05 2,016.00
B 705.48 3,332.57 6,601.04
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(ESLi o 5,820.19 20,985.75 27,982.36
553 Hl -1,740.02 -949.39 803.24
BEP PR 110.37 1,494.87 489.02
VIR ER L& -53.57 633.63 -66.52
B AR 8,602.08 9,330.95 8,191.64
B IFE 15,357.35 24,107.55 36,234.96
EAIZNON 2,531.02 2,418.95 8,476.73
EMAN 192.46 777.84 749.33
ZNERSY 17,695.92 25,748.67 43,962.36
B g i 897.32 3,787.83 6,752.16
ez RINE] 16,798.60 21,960.84 37,210.21
HET8A T B A R RNE 16,195.08 19,803.70 35,016.46

2014 £F A ARV 2013 4 5 T B A 1 22 St DX AR M L 1 [R5 2t s 44T
MRS /I SN S S 276 7R TS L A o i S S e S N1 i S e s /A
AL AR R

1. BN A #r

B A R RGP K N 7 S I DL R -

BT JiIt
20154F 1-4 H 2014 4EF5 2013 4EBF
TiH
& ke &/ e S8 e
EENLS N | 41,933.89 | 93.16% | 126,693.36 88.26% | 188,080.21 87.95%
R ENZ I YON 3,078.33 6.84% 16,844.31 11.74% 25,764.05 12.05%
&t 45,012.21 | 100.009% | 143,537.67 | 100.00% | 213,844.26 | 100.00%

AT 2014 R EE SN ES 2013 R R 32.64%, R R
AN T KA BB P AR N B, AR BN SR . A E] B E RS IR

ANFARREOLUR -
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= 20154E 1-4 B 2014 £ 2013 £
"H X )4 &M )24 &M/ i b
B 40,751.51 97.18% | 124,405.44 98.19% | 141,720.50 75.35%
FLL 1,173.61 2.80% 2,121.84 1.67% | 46,067.71 24.49%
oAt 8.77 0.02% 166.09 0.13% 292.00 0.16%
it 41,933.89 | 100.00% | 126,693.36 | 100.00% | 188,080.21 | 100.00%
BT — B, BT A E BN N 2 X AE DL T
Hfr: S0
. 20154E 1-4 B 2014 £ 2013 £
i &M i b &M i b & =)=a
k| 15,135.03 36.09% | 54,607.56 43.10% | 51,794.84 27.54%
AN 26,798.86 63.91% | 72,085.80 56.90% | 136,285.37 72.46%
it 41,933.89 | 100.00% | 126,693.36 | 100.00% | 188,080.21 | 100.00%

2014 4EFE BT A A DA BRI EE R R 1 AFF 20134 11 H
PRI N T AT H B, % E B mdEs i E s 2) MR
FERATEAT 2N ) Bl HE 10 7= i B S AN A ) L R B

2. ARSI HT

| 2015 4E 1-4 A 2014 4EBE 2013 4EJE
TR (B 0.30 0.38 0.68
FEARBEBON R - R AE S W MEi A S (o) 0.22 0.23 0.46
IBCE I P Iz R (%) 5.10 6.53 12.12
TN 25 4 8 = U 2 R -F B AR &2 40
3.73 3.97 8.20
E (%)

MERIBETTHRbRKTE, 2014 F-J% By ml B o et Aede ot e s R A B B
B, TR R A AT R SE R, BB WA B LT R B TR
FORMIT A% B BRIR S, 3800w HEAR B R BE A B R

= XEHGTIRRITIESSHh
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(—) PREIA T PrabfT I A E 5

1. ATIesER

(L M bR RE S R 5 A

Fis - ACHEAA R — it — 52 (3 T2, AR 4 Rl D 4 sk
M B E Y. Ak — Rl R R LD Re AR, B LK R R RS . iy
s, AR R, T RAROES T Be e M “WET. HEr, Mok
B B T2 R ey . R L, TRERLAS . LA FBmL S5, M
HESmn TR TP BRI W2 TR A5 B 54 i AT sk ) 5 2 il
ERE, AR 50 R g v o A S E A A

MR SRR SR, H AT L 50004 N T3k B4 RN
Fi e, H AR R o H G R 60%. DRI, -7 REAR) R S S AT L — B

K. 2012 SFREH T H@ M

H B, 54% K G H4 KL, 35%

RIH R 5ARE AL EL 5%

RORLRIR: BT BE D B RIS BT

Hois L K R RE I A e 28 P ik = AN AR B B, 20 il O o — A2 B A R

(SmCos). 55 AV KL (SmaCoyp) FIZE —ARELERMIAS KL (Nd-Fe-B). £k

B HOATRETE ey NS R R TR B e PR IK AR LKA R, 2 Rl
PR PER R PR P B (K, DRI 32 R il A i 7 Bk

MR 3G AR, B SCn] o A B a B BRI R A Rk 4 B R i A A
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PRSI REAR . 22 S0 b V) T2 BN A B R L AR R A7, SIXSRAPRHE H i
Yy btk RE AR B K A REAARLRE, R b AL ™ 1) b8 45 B B e KT BE AR AT L ik
52MGOe.

B KRR ENE
R

| At | | et |

A
| |

BOE?%EE 502%%% %éﬁj?&%%gf%) %5;%%‘2%%%2%7) %‘%fgg@%ﬂ

I

FREEEEl | |t EE || BEHRE

I TR BRI K AR R B A ARV . R AR S 1L P BAE VM,
PIREURTTAE S WRER . BRACIRAN AT ) R i SR IR B AT T T o A, Bk
PR S DA SR AR . R L EEREAL, PRI d AR e /N AL . e
e RGO T RE . BRI K RIS RHA L e, T RERTANIT BIBT ) A e ta %
— ELAI A [ K s A R A S BeAR 7 oe et

(2) BRI T LA DR A 5t
D RS, FrXAm by Kkt s

METEZE 90 SEACRIALEY), A ERECERI A MR RHIOR T 3k ], —
FLORFFE T8 25% /A MmO . gE N el 2 J5, BRI R i
ORI, AR b R R ML RS, R EA R 2R R A AR I RS
2012 FEAERECYA - HolEd 10 Jynt, PEE 80 445G . i H R A BRIK A
T A AT H A, v B C 28 10 T SRk A = e rh ot HASAE S 2R
Hh AL BRI B O 8 JTE, A SR 80% /i AT, HAS SRR 2 JT

BH R GE . WREAMRAAE S IO B, Braediy e, WRER M. KB
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RSP XA T IR WS, Bk T R L T8 G K e BB IRV A 91
VR B BRI A FELII SCBEAL R, AL BRI ACREADRL AT LUK Ry ALRCR, 172
HEAE, 48N MPAT OB (15 e HLIE

B: 2014-2020 ‘FEFREHEREELBRINITIL R SR (R f7: W)

120,000

100,000 -

80.000 -
60.000 -
40,000 -
20,000 - I I I I
o . N N = = N = =N =B = =

2010 2011 2012 2013 2014E 2015E 2016E 2017E 2018E 2019E 2020E

EEEEESRE miSE mEFRET e TFHEE aKE

BORLRIR: PR ATFHR
2) Pl LITRE, T H R A

FERRIHDC, 1T FE Bl W% . Mt R s sl . N DA R a2
FEERE BN, B VAT TR, R R P R 2 T, Wi SE
£ 2004 SERH T TR A skl L), SUOREE A RS S5 Rk ) R, RN
H RS AN ST 22O/ B T /D PR REAL BB A A R )7

It e R o o 5 s B 1T R R O A R A L e A2 R R AN
CUE T PR A SRV LG R ESE S 71k ) S B2t iz 1D

(3) FRFEALRONAT ML A R BLAR K iy 5t

M LR A R BRI K AR R S B U R H R, BRI B KA 1
i B o A B L R R A A AL S, R R B R A A R i 2%
DRIFH R A, 1) 2013 4, [H A Bkl & Clik 8.98 Jyml, i H
A, A T S R R i PR RE BRI K WA R A
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B EE B K

100,000

80,000

60,000

40,000

20.000 I I |
Tl

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

" EAHEEE (1)
PORLKRIR: PRGBS
MRS, B B AL A T 2 EORSIIE8, L Badgt. Rk =3
S5 AR TE A LR e S Al 284 VEM HIL, 345 A4l . MR &540
RIS T 5, 32 Al H A Bk O 7 ot R R 73 DA i i A o 1
PR B R i i 2 P P 5 SR A 25 v - A oK, 320 [ N e Sk Alb it 2D 4T
IF TR ]

. SR 32T I U 7 SRR

=R piipr
B& Tk BAHE GO
i AR
L 25.0 13% 6%
VCM 12.0 12% 6%
THL 2.5 30% 20%
HREEYRE 2.5 &% {GURI) 40%
3 AT 4 0.3 15% 10%
AR 0.2 48% 30%
KL 0.7 25% 10%
GRS 3.0 3% 3%
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¥kIk¥E: Bloomberg
D Brieliii s

Ry e AOBT RESRT A A AN T2 2800 =2 R /Ml 42, el
BN 4, = REh % /Nl M s 40 WA SR AN UG, ATk 3E 4+
Z0 MRS TR AT A Ay A BRI TR (7 A R i A i
FOR RSN B K m, HATEAH A R AEK 7 oy 32, BAIA ]Ik 50-60% .

XS ARSI G, HEIHLIKE R G = KD R fEBORIES
s b, B TR TEORESAE 2, D3R SR AL, T b
90%I1)) R T AKHL R ML, Foii iz AN T iEa) .

I AE KRG RRERE T T, 5 45 B BRA i i — 7T LA A2 K2 e LESK KR4
Flo th - 9KEh AU A BEAT 5 A IR 2K, AR AR BE RN B K IR be 2 B il e
KSR E I, HABM SRR R ACRE IO AT B . BT LA, G4l Stk
CZ W KL WK LTy, ARAT RS 2 AR B LRI T

B: BEZHRETBER IR T R

160 - - 8,000
140 - - 7,000
120 - - 6,000
100 - - 5,000
80 - - 4,000
60 - - 3,000
10 - - 2,000
20 - - 1,000
0. il N - - - - 0
2008 2009 2010 2011 2012 2013 2014
R ESE S EFE (AW —_— R R R ()

FORLRIF: PR ATTHR

PRI, MK, OB REVE A 1K A s B3l v PE RE R BRI E N —1> 8
eI A FERY], 2020 A HT R ERANLE TR EOR AL 2014 R 17 4%, R A
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# 16%.

R: EREEEZHREREMER

X HAEIER AR H AR

% 2015: ZE 1A E 100 4%, 2020 4F: EiFASE 400 7

HA 2020 “EHT RS ZE Y = 80 A, (i 20%

i 2015: ZilE4E 50 JiHH, 2020 4F: Ei1ESHE 500 J7

b 2020 4 B2 100 S5

] 2020 4F ZvHHEE 120 ST EV (HEI%) , 35 14l PHEV GRE&3)1V%E)

BRSRIR: MK AFFHER

2) HLGVRE EPS R4

s Bh ¥ 280 (EPS) /BN —F iR 4 ek, IEAVE MRS 1) &
45 (HPS), MCNVRFEATIACKI AT M. AHEAE SRR HPS, EPS A% T3]
el . A, W AR EREE, &M BRI . B HA
AL R R R G DL AR ZROIR I T A BE S A4 1) B D 0 5

2012 4F EPS 137 55 %k 3] 30%, Tt 2014 4445k 3] 45%., 2017 4Fik
B 75%. ¥34- EPS HIELERIN B 755K /B 2014 FEikF 3,939 i, AOREKIE AHK
FWEL 20%.

) A

w

AR R P A O B R AR s e L B BURE AR R YR Fria 5, IX TR AR g M
TR B R AR AR T AR W Tl AT A A s 4 L 3 R P A A A K e
A, re g AR A A s A AL UK HY e P REAL BB Ak WA L

] PN A A0 2 U s A AL ) B e (el Ak, R g 53—, BN
2 U BE RO R 32 HE B 2 AL = i 5 4 ) 5 i = o U 3 BT e 2 G RL B
1) 2 i e bl A R s 28, T SR T AR T B 9 2 e AR A S T A v
REIMI DT B, (R IRF BRI A% (R ek 5

4) VCM: NHEH+ZRHA
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H AT VEM LG5 20 NG, ARRAEAR TSR T R0E » TSN 8 9K (1
Bl FEHL (VCMD 2 T ZE )T Rk, A VCM B L BRI ) i SR 35 3 R Kok
YEFF/NIE . PRSI AS A

{H VCM QU 38 158 MORAFEAE s 21—, DB (K ST AN, b 42
B, T BV O A A SR R IR AR EORAAR,  PRLIG 47 1 2 X A £
e sRRE 880, A TR S BB A 7K 268 =, D AIIEERE = 7 0l
) iy E SR R A, (HARSK il AT e AN, FLRE A A SR H
PURHENE N =, MAFERAE, Hir EMEAAG#EIEAREACH A,
BAT I, HAAY T 3] 40%, AN H AL REA T AR 22 [ A AR -5
P

Bl 1 5% H T U R S SR TR
HHR | BT
BORERIR: WS ATTHE
5) FK ML

b Tk A 328 Atk KgAK RS, IR bl i
ZEHIE LR 6% LA b1 1 gt . AT KA, ROEE S H Arica L
FKBEF YA ol 80-130 &, ik BRI PR K e KL 7E 20-40 &,
KRKAERT VG RIEE KK, E WML R RS K. WTkERE,
H A B W T e BN TR SR =40 80 14 & UL b, 45 5-10 4F, B ML R4
HOCFAS LR 15% /A, B 2017 4, TP EBCERNL R IAE] 221 126, Hilie
BkTH1% 80%.

AR RETHLUA B, Bekili/E R B THL L2 A6 wRIw\as i s e L&
THURS) SIE RO 528 RE T-HLDVHE K s, R Bl L flife 4
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S ke Kol ke G dr kb
N 15,135.03 36.09% 54,607.56 43.10% 51,794.84 27.54%
PG| 26,798.86 63.91% 72,085.80 56.90% | 136,285.37 72.46%
it 41,933.89 | 100.00% | 126,693.36 | 100.00% | 188,080.21 100.00%
(2) RARTOARH D Ol
Ei e N R Ny B = | L AN 9 L R~y R (L
AL TG
2015 4 1-4 H 2014 1F ) 2013 1EJ¥
i H
G0 it G0 ke G0 o7k
Y 9,764.19 33.29% - - 23,348.18 54.63%
AN 19,564.10 66.71% 40,501.09 100% 19,388.92 45.37%
it 29,328.30 100.00% 40,501.09 100.00% 42,737.10 100.00%
(3) E R H
WEIN, SR E B NS X 3 2 B an T
WAL JIOG
2015 4 1-4 H 2014 “F 2013 4 p
i H
S ik S ke S0 dr kb
eS| 25,372.30 | 87.09% 85,196.48 72.24% 69,668.49 49.77%
HNEY 3,759.84 | 12.91% 32,743.77 27.76% 70,314.05 50.23%
&1t 29,132.14 100% | 117,940.25 100% | 139,982.54 100%

(4) HEHERHECH s D

A A, BRSO 3, DR I RS ME R, EENR ST
XK E DL R .

i JITG

T H

20154 1-4 H

2014 4 JF

2013 )%
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& bk K ik LA ik
Bk 3,316.91 96.72% 11,384.28 96.40% | 9,805.64 | 99.79%
M 112.53 3.28% 425.72 3.60% 20.24 0.21%
it 3,429.45 100.00% | 11,810.00 |  100.00% | 9,825.88 | 100.00%

2. 20144EE N H/NANEXY H L& B &R R ZR R A IR IE DL, XTHni %
PR E B FIRE S I m

(1) YFIAHERERE I

Oy R H AR e B R BR R, ARG AN AR S S A AT [
IR ARG I CLLR SR AR A LRI ™), 70 7 E 5 [ A v [
b R IVAY e YR/

73 EIGYRIA JTH, 2014 4F 8 H, i bk MR SR AR SCPARL 336 5 8 4 )1
ARy, PRAHAZ LRI BOEAMRE BEEH, B0 HALE 851 1 i DY 3%
DEEER (LRS54 5h 6461565, 6491765, 6521874 Al 6537385), F:[HY)
L e B ATy 6491765 1 6537385 [K4Z% v & FITE AL -

FEE W JRIA ST, 2014 5212 ] 11 H, TR RN RIERZ B T 73R
QUSRI R AT TR AT PR AR TR A PR AR T30k
AHENVAE PR~ 4 538 T M L ACRE I B R Ak At H A7 Jm Rt S i 28
WSS RIA . 2015 €F 3, 0 H s 1 77 i b Bede th A S B+, TE 2
CrdCIE

2015 4£ 9 H 21 H, Fii b AKEIR B 3745 Ja MR S o s i 2 S e Ao
B ARBTG5, A8 T BT P RN RGEBEREA T IR A e . FL AT, Ui
WAERE I R o

(2) REBRIR 2w A= 238 M M e ) RS

HAT L MVRIA RUHE R B2 b, 2 [ BEE RAAEAEANF e L

WEARH S @R, L RIBURABATIBOT, B AR TR i 15 7 R

G HAL GBI AL WAL 58Sk SRR ERF DR o X T BERERH, AN IRAL
5t i

Sy e R, RSO BT A RSB A AR AL BT 2w S R RS R
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Rk P I 7 B T A RSN RN 55, 37K wh Al 5 X, 3R T8 s
[ o

S H AL JEm R, R A ANV IEOTT, AR 2w BSE SEanE .

D W TRARTCHE, BT LRBOT, ki A= Al 3 arer ot 2 ik
BP= i, R IRIEEAA T P SE 4 A B — 510, i Tk s T e ik
P, BRI AU LR R A R, R R R . BT
THE VCM R0 40 43 Ul A7l sk, 7 st i, AT As i, 5200 4k
FER M R AF IR S VE G R o BBA, HET LR SRR ks 2 m C 28R
AN, T YA R BIPRS00 o) 328 R 1) B H A7 4 R A Y
BRI A =T AT R o 258 LR, 5 LRIBUBOT, R AT AFRe 1 58 sz
e g, (i T30 RAR IR By, BRI .

2) W ERHEY, BE% AR T 2015 4F 2 H se Rl R, R
RN AAAL AR A5 AN 45 A 2, 1T g 3 4 RS s Rl A
RAEN AL LR

3) W TR, 2013 4. 2014 4F J 2015 4 1-4 J] H EHE W 20.24
J1 76 425.72 J3 70 M 112.53 J3 76, o5 HIE NSO B EE B, 234 0.21%.
3.60%-. 3.28%. Y& THEEMLRHE E VA T 0] [ A 2T T RE, HARYS e RER}
By AR s, 2014 AR AR RARHEETE ] P 2 OAR K AR F AT, FH A T 3
ATREEE U3, EZANM I A e AT, AT IO A BN G
ML/ 6

=. SR ERRFBRGEN D
(—) THEBA#RETHEEARERAF

FR A R A 2 1T = 45 BT Y LR R i 7 7 (2015) 01519 5 vH4R s, #ifkoc
A5 A B — S 55 R DR 2878 i R R B

1. WM& RO

(1) BEP- &k o

AN, AT B SR h -
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AL Jit

20154E 4 H30 H 20144E12 H31 H 20134£ 12 H31 H

TH

LX) =4 £ =4 £ i b
RBHE 71,651.01 95.46% 34,516.96 91.94% | 57,986.22 | 94.52%
il s 1,384.80 1.84% 8,625.05 22.97% | 21,297.23 34.71%
DS 14,033.20 18.70% 7,911.68 21.07% | 26,769.24 43.63%
At 27,281.40 36.35% 672.04 1.79% 248.52 0.41%
HoAb S WK 56.50 0.08% 5.83 0.02% 1,604.06 2.61%
115 22,504.20 29.98% 5,694.75 15.17% 4,679.93 7.63%
A i ¥ 6,390.91 8.51% 11,607.61 30.92% 3,387.24 5.52%
ERBN B 3,406.57 4.54% 3,025.57 8.06% 3,362.67 5.48%
[l 72 %) 2,406.42 3.21% 2,745.39 7.31% 2,914.85 4.75%
396 G AR 381.86 0.51% 144,53 0.38% 289.72 0.47%
HAbAER BBt 618.28 0.82% 135.65 0.36% 158.10 0.26%
sy 75,057.58 100.00% 37,542.54 | 100.00% | 61,348.88 | 100.00%

REARTCAE I P2 LR B 28 77 o0 =, R N KA AR . el AR Je
— 1, WREIG S Bk 94.52%. 91.94% /% 95.46%, JAEVREN S AR
5.48%. 8.06% 5 4.54%,

D %4

Bpr: JITG

W H 20154 4 H 30 H 20144£ 12 H 31 H 20134£ 12 H 31 H
4 0.47 0.01 0.47
HATAEK 1,384.32 8,194.34 1,296.76
Fopt Bz 1 B <2 - 430.70 20,000.00
it 1,384.80 8,625.05 21,297.23

B 201544 F1 30 H, %t

AL RATAT . 2014 K, B

WA 2014 K T [% 83.94%, T EE5A

P4 2013 4R T P 59.50%, = H R [A]
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A AT ERAT AT DT S R 2 5 & [l fRAIE <8

2) MHUKER

BT JTTC
H 201544 A 30H 2014412 H31 H 20134 12 H31 H
K T 4% % 14,771.79 8,328.09 28,178.15
RIK-HE 4% 738.59 416.40 1,408.91
WK 1 14,033.20 7,911.68 26,769.24

#2015 4 4 J] 30 H , iAo F MOw O i 46 14,033.20 J57t, 4 2014
R ETE77.37%, FEJEP R 2015 4F mRHE MR A 75 # B e, Wik To &
Pl S R IR o0 b 55, 2B AT IO, BOSORER G AU B . 2014
SER, WA T NI W T 1 7,911.68 77T, #% 2013 4EK R Ff 70.44%,
TS DR R A ) e AR B 7 i T B K

I, BEATTAT LR CAh 2 VAR R RIE 58 T RS PR B 7 Ja A v
U PRIBUR, 1% THBOR S B> R 0 SE s DT 3 1 B A e o, A7 AL
R B IR AR HE S TR AN L I M Fr 2R 28 RE I IS DL

Forb, ROROREIT B2 B R PR -

Sk SO K T L 45 (%) oAt BB LE 431 (%)
1THUN 5 5
1524 10 10
2 & 34F 30 30
3R AL 50 50
4 B 54 50 50
54FELL L 100 100

#2015 4F 4 H 30 H,  F2IKES 73 Hride b H ) b SOUGR A K HE 5 fi L

Bfi: JI7G

5743 201544 A 30 H
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T TH R
b7 N Q0
&8 e/l
14EUA 14,771.79 100.00% 738.59
=uin 14,771.79 100.00% 738.59

#2015 4 4 H 30 H, #hAR oA AR LA f ol an 1

R /\E‘ = \Y ps
AR TR TELARX | o iy | g | PAURRES
E3 =]
w1 eSS IEIA 6,191.45 | 14EUUW 41.91%
HF 2 SIS TEIA 2,343.74 | 14EUUN 15.87%
RINGE B PR R AR | dERBE 903.78 1LLA 6.12%
RN R B AR A A S 817.99 1A 5.54%
TR R B Y AT FR ] SR IN 369.87 1EDWN 2.50%
Bt 10,626.84 71.94%

#2015 4 4 11 30 [1, REHTEHFETERIBOK SIS e —4E DA, £
FAT KIS 2 56 3R ELYE S M F0 1, OO o[ 8 5«

3) FRATIKK

Bfr:
119743 201544 H30 H 2014412 A 31 H 2013412 A 31 H
—AELI 27,281.40 672.04 248.52
=i 27,281.40 672.04 248.52

1k 2015 £F 4 F 30 H, BEA O KA 27,281.40 Jy oo, #2014 4F
KM N 26,609.37 Jiot, EEJEKFR 2015444 H30 H, EHAF FE8 XTFo
A BT RN S R ST 5T 5 T WS, REAAR O AR ARz TR DRI T R 4 8
TAHaK 27,229.41 T30, HARIEHMT

SRR
BRARAT | BHNE | SRAFNXR | &8 G5 m‘fi;m
TR TR % N
A A ZH N L7k RIBEN R 27,229.41 99.81
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fEHF A 2B TR, BERTCIE S R Y2 B ZeFERr ] EA T H
PN TACEE, AT U < 2 W] I TN 9

4) 11}
iH 20154F 4 H 30 H 20144£ 12 H31 H 20134E 12 H 31 H
JZ AR 2,461.63 1,765.89 748.79
LEFE 14,457.72 2,825.23 2,345.43
77 R 5,584.86 1,103.63 1,585.71
&t 22,504.20 5,694.75 4,679.93
WA, WA TCHEAE D BRI R L5775 A7 i . #& 2015 4F

4 F1 30 H, froalkifmpir{i 22,504.20 Jyot, # 2014 K490 16,809.45 Jiot, *
LR R 2015 4 2 3 1 H, BRI oS s S T R & F,  mR LR e
77 R 3 B EORK [T SR ) R4 TG PHA 45 . 2014 475K, A7 52 IK IR/ 5,694.75
Ji76, #2 2013 AFEA/ME ETF, EEEE R DR E STy, K maoh s
JRA AT B, AR TTAIE G 0 SR A R A

WEAR T § 2 2 VT U R 8 7 i IR SE B I v 4 T 2 A HE &, S
2015 4 4 H 30 H, $REUF IR AE IS DL an T

BT TG
2 SR N &80 AR > &8
THHE 2014412 A 31 H 20154 4 A 30 H
TR R | e | Hith
JE A R 104.01 4.33 108.34
E5 i 0.78 413.71 414.49
77 268.25 0| -21.50 246.75
& 373.04 | 418.04 | -21.50 769.58

5) A sh vt

=i

201544 H 30 H

20144F 12 A 31 H

20134F12 A31 H

T T AL

2,169.56

2,169.56

959.95
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HAfE BT HCF 2 A 4,221.35 1,278.05 2,427.29
OS5 A RRIE 4 - 8,160.00 -
&t 6,390.91 11,607.61 3,387.24

2014 1FR, HEARTOAR AR B T r A 11,607.61 J UG, B 2013 SR
hn 8,220.37 Jit, TR R SAT HASEARAT OGRS R TP e T H O XS S 5 1)
PRE 4. B2 2015 55 4 H 30 H, #iA o0 T LT, FFIRIAH S ARIE 4

(2) Ffseaity ot

I, EARICIEIR S T ai A T

AL Jit

201544 H 30 B 2014412 H31 H 20134£ 12 H31 H

BiH

£ w £ & &8 At
B 55,723.96 100.00% 17,526.93 |  100.00% 41,537.56 100.00%
T - - 7,954.70 45.39% 20,000.00 48.15%
NA IR K 22,008.42 39.50% 8,182.92 46.69% 20,793.46 50.06%
TiCH IR 25,235.60 45.29% 0.00 0.00% 0.00 0.00%
A IR T 355 T 1,029.79 1.85% 495.88 2.83% 564.63 1.36%
NAZ 23.14 0.04% 2.09 0.01% 1.94 0.00%
At R A 2k 6,391.46 11.47% 29.78 0.17% 151 0.00%
H A sh 51 1,035.55 1.86% 861.56 4.92% 176.02 0.42%
JER B Ff5% - - - - - - -
il icery 55,723.96 100.00% 17,526.93 100.00% 41,537.56 100.00%

WA, BEATCIE I A B A2, it s Tk, sl f
(R AR R AR R -

1) fEAfE

Bfi: JI7G
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e 201544 H30 H 2014412 H31H | 20135 12H31H
JHFR A R 7,954.70 20,000.00
&t 7,954.70 20,000.00

I, BEAR TG ) R )

/AN

i 1-4 A2 20,000 J7 7B K

2) MATIKER

TR R A AR R B, F 2R K R 4F 2014 H2F1 2015

W7 TG
W H 201544 30 H | 20144E12 H 31 H | 2013412 A 31 H
NAS B K 22,001.63 7,276.71 20,775.85
A I 80 8 7 ) K 18.00 1.91
NAS 2k H 6.79 888.21 15.70
it 22,008.42 8,182.92 20,793.46

WA, AR TCIE LA IR A

qt B
DA

AT A BN 5 77 ) S AN A B

FR R, o A % 30Ok B I H . #2015 4E 4 H 30 H, BRI RN
AR T 22,008.42 J5 70, %5 2014 “EAR RN 13,825.50 Ji 6, RN &R
DRI A 2T R s B R ALt 55 IO VMBS, WEAR TR 2 T R Bt
T I R S DGR A KK o

3) TR

Bpr: T

T H

TIORCEK IS

20154F 4 A 30 H

25,235.60

2014512 H31H | 2013512 A31 H

A 2015 4 4 H 30 H, #EAARTTAE RSSO K 4 i 25,235.60 17T, £
BRI w52 O i BHEENY FRTTRUST 55 RIS J5 » BEAR IO I B T 6 s B (1
TR I 25,229.86 J7 76, EARIE BT R
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RREAAHK | RN | SEBRIER | 6B 0T | TR
R Wik Bk K 25,229.86 99.98%

e R 25 A SE R, WA T ) R B A R GRAED, A

T BR v R, ) RSB 3K

4) HAb AT

MR JIIG
H 201544 H30H |20144 12 H31H | 2013412 H31 H
4ok 6,390.53 1.51
oA 0.94 29.78 0
&t 6,391.46 29.78 1.51

2015 4 4 H 30 H, A CF R H Al NAT SOK i ¢ {6 6,390.53 J UG, 45 2014
FARMIN 6,361.68 Jyoi, T BRI AR IR 2 7] 5S¢ MO AR R AL 5T 5541
Jei s HEARTCAT I R ety 2w [ Al A 5K 6,390.53 Jiot, ARG HL T -

RRGAH | RRE | SEBRNXE | &8 O | TR
T \
\ \E TS
JBeAr 22 ) A A KIKT7 6,390.53 99.99%

X e 2 ) PR HCAR S A S D v Rk b 1 H R 28 T, [ BEA wI AT
PR LA W RN A T BB R 5, WA E AR T I e R

XAy 23 ] EAR A K

(3) t2futfe Jiorhr

W H 20154E4 A 30 H | 2014412 A 31 H | 20134£12 A 31 H
AT gz 74.24% 46.69% 67.71%
mahtE () 1.29 1.97 1.40
HEbRE () 0.88 1.64 1.28
Ugs| 2015 4F 1-4 A 2014 SEFE 2013 4B
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ZRIP SN R

1,209.30

ST H R AL O

-748.63

4,604.27

4,720.69

i1k 2015 4F 4 JJ 30 H, BAARTTIF B i 74.24%, %L 2014 K47 K
g LT, REhEERRE S LRk 1.29. 0.88, % 2014 FEAA P FRE, TuE
JRDH 2R A F6 R R A5 45 TEALIG , WEAR TGO Bz T 3043 I A
RNV PRI AE SRR, X DRI T [ A ST n D% T AR AU A51 4% 201 7T 2 DA S
“CENE L B AT IES KGN 2“3, FEAEK”. 2014
EARBEARTOAE I B8 Tt %5 2013 AFEACKIE TR, sl bR AE BN LA 57 -
Tt BN R B TCEEEE T KRR RS ECRIN AT 52K

2 2015 4 4 H 30 H , #AR oA 1 BT IHMER A A o 01, 2SR .
D Fa LB RE 5 b, SR FREYE, SEERACE N 2
FEARTCAT AR R ARHMY AT NE 555 7 TS AN [, FEA 2P TR A4
TOAF AT S5 AT BEAR T A o AR AR KT o AR B s AT M3 20 [,
P BRI EITY, AT EBITDA R AE ) AT

(4) BEr= e Re 10 H

W H 20154 1-4 B 2014 4P 2013 4B
B AR (U0 6.26 7.46 12.93
SO R e % (0 8.52 2.60 3.04
WAL R (DO 1.76 0.98 1.08
eimsh st = % (PO 29.06 14.13 13.48
ISSATRILIEE /@) 1.66 0.91 1.00

VE: 2015 4E 1-4 AfRErCAEALAL R

SR AR B — 01, RV TR PR AR L B, WRAE T I Ah, eI P

JREAR I ORFE TR, HLAE 2015 SFAT KR BT 2015 4F 1-4 H, fFOi R T
BEIK 2R A R 2015 4E 2 A 1 H, fhioct S mR L2 T W & R, 1k
T S O i R AT A 52, B SR BT BRI PR A R T AL
(i ki S LALIBI EAINTSY S e

1-1-331



TREGTHRAT AR W SR B RS ) (B ITRRD

2. BHRES AT

oS UNLEC S e i B A STW RIS MRS e I

Hfi: JiTG
T H 2015 4F 1-4 A 2014 S 2013 4EJ¥
—. B 31,154.23 45,142.58 47,463.32
W B A 29,422.74 38,676.88 40,410.81
BB KB 0.46 47.68 100.26
BN 331.11 644.72 256.21
B2 1,918.79 2,670.72 2,216.13
It 2% 9k -333.24 -28.35 182.20
BE7 AR 721.39 -991.44 229.68
=, BYARNE -907.02 4,122.37 4,068.02
PR 2N PN 30.09 7.51 13.85
I EAS 42.08 65.54 62.29
=, s -919.01 4,064.34 4,019.59
e AR BL -237.03 568.30 362.08
O, #FH -681.98 3,496.04 3,657.51
(1) W AAEF) 53 #T

T AR A B P A A — S RSO N 2 ) A ol 2

T JIG
20154 1-4 B 2014 fEpE 2013 4EpF
HH
X e &5 La)=a &5 i

FEMS N | 29,328.30 94.14% | 40,501.09 89.72% | 42,737.10 90.04%
oAbl SN 1,825.94 5.86% | 4,641.48 10.28% | 4,726.22 9.96%
it 31,154.24 | 100.00% | 45,142.58 | 100.00% | 47,463.32 | 100.00%

eI BN AT R, BN ST A Bk A BN o BRI AE
—, eSO ENMEON R EEEEAE 90% /5 A .
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2015 4F 1-4 7, WEARTOARR 380 S5 B Bk 29,328.30 J7 UG, H:ik 2014
AR 75%, THLE 2015 AEAAE B RO R IE BTt F2 B R R B A Tk
Py S s T R A b 4 . 2014 4E 1, AERBICN 40,501.09 J1 UG,
2013 AR /MR R, EBRP R T SRR R RO 0L R, B Ak [l
Je . A R T R

FENE SN AL 73 B BT

HBAL: Jiot
2015 4F 1-4 H 2014 EfE 2013 £
HH
&8 4 & HEE &3 i
N 9,764.19 | 33.29% 23,348.18 54.63%
AN 19,564.10 | 66.71% |  40,501.09 100% | 19,388.92 45.37%
it 29,328.30 | 100% | 40,501.09 100% | 42,737.10 100%

2014 HERE, REARTCAER) VCM RGN A SR AL N T K [ Ah A AT 1. 2015
F1-4 H, VCM WA F BN TR, M RHEE MY A& 2 iy 45343 7]
I 1) N . HEANR S RETT

(2) A 3 EOR K

HEAR IO B P AR e IR B A G DL

Hfr: JIG
HH 2015 4E 1-4 A 2014 4EFF 2013 4EPE

BB 31,154.24 45,142.58 47,463.32
EO A 29,422.74 38,676.88 40,410.81
JoTa) 9k H 1,916.67 3,287.09 2,654.55
ENAE -907.02 4,122.37 4,068.02
EAMICL -11.99 -58.03 -48.44
IE B -919.01 4,064.34 4,019.59
HANE -681.98 3,496.04 3,657.51
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WA AN, B IO R AE SV 7 4 4,019.59 J7 6. 4,064.34 J77G+-919.01
JI TG, EHRYE TR P A R s SR BN RN . 2015 4F 1-4 H 5 i) 5
JRRVEWATT “C—) TR TR T ARG R AR 2 “2 (5) Z55FER
M7

(3) FAIREST ISR B 258 J Heml Rt

i m R R AT A5 ALY, AT R VCM AR i A
S B SRR U2, W AR O AR5 Ry R AT 308 73 o B A 1) 2
LAENLSS, B WO AR 5 R BT A By e TR R 3 % AU 1 DR e e B
GRS AR 7 s ) ELR R 3K AR TG ARG AE DL S AT VCM Mk 55 A i 37
REEA b, R, R T A3 BT REIRVAE SRR 45
AT B 554 FE = 1]

1) M LA A7 A5 S 5 Y

2013 fFJE I 2014 SEJE, ARG BN (B OE IC  F2 2t DR vl 132
R AN SR U, BN T MY R b B A 3 . B A O K
L) g TR BT I T ORI BUR » SR T 46 v A
MG T — RINBESEHR BB R At H . 2014 SR, NRHAERIA
TSR AR S, 3T RO BRI IE I BEA 2015 2 JE, L
AP ) LB, ATV BE AR HE A R ANAE, N2 Tt [ S8 — Rt T ik —
U, WA LU AEEE AT BRI SR R, KD AT KIS TE, A
e sl R b A A [l T

2) {E VCM SIS IHAT 5 H 1T S s
FEARITCATSRAER) VCM W & T e A b, AR AAT UG I AR OK

Vo AERPRIERE S, GRENRER 5 P IL R A RN, W T TR, B
HENL T AP AR R, BT BN R R A AT

T AR TCAT AT [ P3P K 0 44 BB A A = Al (R4 B RS 7E VCM 4K
(RT3 AT R AT, VM AU AR SR K R AL 45—, BEEDH I
JUARWTRG I, A s e, o T L v 30 0 A e SR o T AR B SR AR,
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DR b 7 TR 6 o RS () R SRR 0, AT TR et s Rl i ks 28—, A
RIHE Ay s B I 2 fifiAr 2 Bl KR A, (EARSK fibiAr T e R A
N, AR R B N, 58—, WAk, Hardh E AL E S EIE
ABEACH AR, FARAN A 3200 80 H AT R B2 40%, AR H AL AT
AR 22 TR AR U

3) BUKRSFy

AR RE R R P RE foermn < T s ) e AR e T [
Z VB B RSB ARFFA . CEr R i+ R DD feih, #
KITK et P ReRs Lk g kL, ALZUT A e i RE BB A L7k WA RS 7 i 2
PR, HERERETU T R L BRI R A A o e R BE R ERA ) U A
FEZASTUE W APH % U, W ae i dE s AP TR . D
P RE L DA A RER A B G Y st AT 3 0 SRR P NV BCHE, g AT L R 8
JESRAAT T PR o

4) AFELAd N AU
O T HL 7™ dh

LA RETHLUA AR A 3 i 7 i A3 JLAE L 1 A A SN, s sl AT
YL AU R A g o 7 R SR AR, HERE T ECRAIE RO Bk
RIRBN GIE S, FE R b T R4 M A T AR #hl 55 Wi B S 1 1
B R2HL

@BrEIIE

His = ARG TR 20 AL BT BE US4 I = KA R 2 — o FEBOR R AR I %
B B TR R TEORESAE T2, yRAEHI SR LA, i E 90% 1)
P IEFE T K BETR 2D Ha Lo T AE AR R RE TS T, el Bkl A2 H i — ] LA
AEYRE USSR AADRL o e F OXEl LR (A REAT 25 B0 R K, AL e X
R RIRE S BB 10 JX Bl AT LA ) 13

WA B 55 Be 2012 4 7 H RAT R €1 BE 508 BE PR V4R 7 bk R )

(2012—2020)%, #HEH 2020 4l AV A3 2GR &8 R A7 fe ik
1-1-335



TREGTHRAT AR W SR B RS ) (B ITRRD

200 J 5, 2tk 500 Jii. DL, FRIE B B YRS O my i M L
KA R 75 SR B AE TUE AR AT 15 B0 (1 1

@MV F B e 2 45 40k

iRk I EZNE (4.0) KA JEES, PUE— AL ERBoR s, M
FHA b A7 2 46 (A L 7K R TR 25 AR LR R SRR PR A . AT SRR
BAEHUR S DLES LU 284 F sl FOAURCRE R 1, I i SRR 1 7k i e 2
LI 7oK

@R 4 EPS

HZhB e AR GE (EPS) A0 ol BV e M BR,  IEAUR U 7 R
gt (HPS), JAVIHFATIAK I A RETT 17 . AEARSER) HPS, EPS X T3h7)
Fempmze . B WUl AR SRR, 2 R WREM R BT

WA A TS Gt B, 2012 AR E EPS il b A %% 30%, SHA
80%. Wk3E 60%IMII/K--AAHRZ . BidE EPS M ™ nid, ARK¥<4 EPS 1
BIERK S INE ETE, 2017 4 EPS 7RI AT FR A 2] 75%. 7 —A> EPS
WURT ZE IR BRI A RLZ) Sl 0.25Kg 6, [ A 12 0 e R v 7 T 1 % (1] 29 5,000
M

O

H AT X LZE 32 A XU M Rk i s R e B G X R L4 2 L
FERIAA AR B, BT BAReRR. k. RuEthm s im, 245 X
HLBOAR R A 5 ) o AR A 2 55 1 7 A XL 2L Ao Y Rk K A4 L 0.67 i/
JEEL A

5) A

M EATNREN R BRI 5ER 7 ah R S A 2 T sa . i
BTN, HE O 1R A 9l P 42 T A E 0 1 e A b AE T G R AR AR S D I B
Pio RRBEA AT RSB IRA . B HPRG BN LML Sy b IR 48R BE T vl RFSEE I
R
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(4) FEXIH 7 Hr
1) BN

EBOHT LA “C) TURBTTRATH AR AT 2 “2.
RIBEAHT (1) AIEDHHT .

2) B A
Hfr. G
20154 1-4 H 2014 4ERE 2013 4ERE
Ti g
&M iz A &M e e K| A
TEVSS A | 27,742.86 | 94.29% 35,344.93 91.39% 37,418.29 92.59%
HANE S pliA | 1,679.88 | 5.71% 3,331.95 8.61% 2,992.51 7.41%
&t 2042274 |  100% 38,676.88 100% 40,410.81 100%

2014 SFRE,  WAARTCAREEAM I E b A 2013 4R B 5.54%, LR
R A RS R A 0 3 AR i, SRR A [R5 Bl B L A R B

3) Wi 5

Hpr: JITG
W H 2015 4E 1-4 A 2014 FfF BKE 2013 4EPE
e 331.11 644.72 151.63% 256.21
R H 1,918.79 2,670.72 20.51% 2,216.13
A 55 3 -333.24 -28.35 -115.56% 182.20
it 1,916.67 3,287.09 23.83% 2,654.55
N 31,154.24 45,142.58 -4.89% 47,463.32
it 6.15% 7.28% 30.19% 5.59%

I A S — W, REAR T3 1) 9 B 2 50 ) 4 6.15%. 7.28%. 5.59%, it
R RR . WIm P b, SRR S i mr, 2014 4R 2R 4 2013 4R )
T B R R A S T e 4 ), BEAA T BN IR BRI A 2 K
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H4n. 2014 4 BEAS S 2 IR 2013 4R B2 L THR) E R RO KT

UIREE S ININIEZPIR{ER ¢ ) IE

(5) LR BRI

WD, M

Hfr: S0

W H 2015 4E 1-4 2014 4EJF 2013 4EfF
AN 31,154.24 45,142.58 47,463.32
=845 %N 29,422.74 38,676.88 40,410.81
g B 1,731.50 6,465.70 7,052.51
Lra B & 5.56% 14.32% 14.86%

2015 4F 1-4 7, WARTTARRIBRIZRE 2014 AR RS HILKIE TR, TR &:
D LR RS LS RIVE, sl R E T A RITE,  HR BRI S TR
MORE T BEERE, S BRI FRAAIKE MR 2) kTR R A 55
F 77 it N FH AN ], LR AR T i e PR A %%, BETRAR T #fk o
TR BRI KT 3) BEMARTTIE BT S5 2 M H AL IIEFSZ I, NI
b, B SR 2 T

(6) Are Pt an /04

WA WIN, BT AR H TR b i DL R P

B JIG

B S| 20154 1-4 A 2014 SEFE 2013 4EBE
AR BN T Ak B AR A -10.65 -57.81 -40.52
TN W AR I BURF AN (5 Ak 45 25 1)
FHOG, HL MR K G — bt e e 32 (1) 28.21 4.85 2.40
BUR MBI BR AP
B L3R I AR R H AR E Y AN RIS -29.55 -5.07 -10.32
e JTAFRLRE ) 420 -1.80 -8.70 -7.27
=aZ -10.19 -49.32 -41.17
FER AR 28 % P 1 23 1 15 A -671.79 3,545.37 3,698.68
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WA A, AT R FE R SR D, XA R A AN K .
(7) A2 g RGO RAT D

T THE S [ PR R AR AR T AU ) e Sk A, AR U A AT MR AT
g, AFEHR S AR T A CAR A, TR 0T 5 300 1 a5 R A e 2 BT
WA AR A P 8 P AR (R e e R N PR . H R, B T A v A W 58
J, WERTCAFI A TR IR, RRA S A R AR = AR R
I, PPk AL AR R O AT W SR V2 VPAN I, 2% ST DR 3= 0 Ak o 1
2015 SELENL SR .

g IePt 2015 4F 1-9 HORZHH oF L2 W 55 5t R P -

Wi JIG
I H 2015 4F 1-4 A 2015 4 1-9 H
B 31,154.23 80,503.57
EO A 29,422.74 71,670.94
ZANEPSY T -919.01 4,475.72
EZAINE -681.98 3,788.24
RSVl 5.56% 9.42%

ok Hr, #ikoctt 2015 AT ERRA T, B ST R BTSSR 1R
ZREEIUI 1 B 17 37 AT (1 RIS S BEAAR T CA TG 0 T AR AT =) St AR B s
PEBAS s $ET17 b SR A IR 55 07, AROR BRI RE s DRFFASE 1S K

(=) TERBT =R R A

WA R AT V45 Pt L R A5 - (2015) 01520 5 # o4y, =Bk
b5 3T A B — A 0 25 BR 1O RN 2878 B R T

1. W RE5

(L) BEP=g5k 50 bt

G, R B SR T

Hfr: G
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20154£4 H 30 B 2014412 H31 H 20134£ 12 H31 H
A

S/ G S/ G S/ 5
BB 35,106.95 99.39% 54,072.41 88.69% | 66,479.76 | 89.76%
M4 1,136.59 3.22% 2,495.21 4.09% | 20,067.53 27.10%
IS 1,671.00 4.73% 1,832.58 3.01% 2,250.48 3.04%
IDES 4,135.46 11.71% 11,749.41 19.27% 10,592.63 14.30%
T K 25,280.95 71.57% 23,880.52 39.17% |  23,567.50 31.82%
oAt S AR 448.98 1.27% 21.67 0.04% 44.46 0.06%
1758 1,263.93 3.58% 12,657.74 20.76% 9,487.34 12.81%
HoA it 3l % 1,170.04 3.31% 1,435.28 2.35% 469.81 0.63%
E [ ¥ g 215.31 0.61% 6,894.29 11.31% 7,582.28 |  10.24%
IFi] & ¢ 9.97 0.03% 5,889.58 9.66% 5,590.91 7.55%
T 86.75 0.25% 95.97 0.16% 587.99 0.79%
190 JE BT AR 115.88 0.33% 824.01 1.35% 805.79 1.09%
FAb AR BB 2.71 0.01% 84.74 0.14% 597.60 0.81%
T =87 35,322.26 100.00% 60,966.70 | 100.00% | 74,062.04 | 100.00%
AR ) B8 7 LA sl 87 o o Sl AR S, ImBh B Ee A il ok

89.76%. 88.69% /% 99.39%, JEIRENE S LAY

|8 10.24%. 11.31% 7 0.61%.

2015 SEARVBNE ™ A7 BRI B B, 32 B DR AR vl 22 ) A FR K 55 R 2 )

L, mRHER AT A AR R, A B

RSN B ORI T B

1) Tt fwt4

A7 DA ) RIR A ml el

Hfr: ot
A 20154F 4 A 30 2014412 A 31 H | 20134212 A 31 H
4 0.35 0.14 0.87
BUATAEK 942.89 2,495.07 19,754.97
Hoph Dz T Bt 42 193.35 - 311.69
= 1,136.59 2,495.21 20,067.53
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AW, m R 57 T % 4249 20,067.53 17 76+2,495.21 J776+1,136.59.,
2014 4R, mEiRMEY Bt % 4 25 2013 AE AR KR R, E2E P & Rl

TE BB EEIE A BT

2) MHUKER

BT, JTC
i H 201544 H 30 H 20144E 12 AH31H | 2013412 A 31 H
K THI 4% %0 4,481.33 12,506.10 11,152.83
IR 2% 345.87 756.69 560.20
DK 1 1 4,135.46 11,749.41 10,592.63

A 2015 45 4 F 30 H, iRk My S ORI T {8 4,135.46 J3 7T, #2014
EARRIR NI, FEAN AR 2015 4F4 H 30 H, AR NE8 K TFARBIT
T T BT m RO A B A BTG S5 I 2 7 9 R J5 Ao
ORI 7 NSO SRR 2> o

WS, SRR B (A2 TEEIDY (AR e T R I 8 = ek A v
FPRBOR, %4 VHBOR K 7 TR (R S PR DL TR TR AR HE %, AT
R 7 Ul AR 5 TR AN A2 1T S0 T R 5 8207 R D RO o, SO K T4 L
BN LR

Ve RO LB (%) | SRRk TR LA (%)
1AL 5 5
1% 24 10 10
2534 30 30
3F 44 50 50
4% 54 50 50
54 LIk 100 100

R 2015 4 4 J 30 H, FZIKES 73 Hride b B b SOW R K e 25 A L

B JITT
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20154 H30 H
133 T T AR 55
ppe o k&
1AEBIA 4,341.43 99.71% 217.07
1% 24F 11.54 0.27% 1.15
2 & 34F 0.95 0.02% 0.29
3% 44 0.03 0.00% 0.02
4 B 54 0.05 0.00% 0.03
54U 1 0.00 0.00% 0.00
it 4,354.01 100.00% 218.55
#2015 4F 4 F 30 H, = BH M S O KT 44 L R
AR BALAAFR 5RXGRERR | B TTm) | FR i E
J7IRSEZ A A AT R BRI 608.92 | 14ELIA 13.59%
| HFIRRRERENY AT PR 7] BRI 485.69 | 14FELIY 10.84%
ARSI ZRE IS A PR JERERE 348.25 | 14FLLN 7.77%
W AC LA TR A R 278.33 | 1L 6.21%
it 2,005.39 44.75%

7 2015 47 4 11 30 1, BRHRL L 3 RIBOK SIS He —4E DA, LN

O NSO R R s, Rl

3) Ak

7 JIG
1§73 20154 4 H 30 H 20144£ 12 H 31 H 20134£ 12 H 31 H
—AEUN 25,280.95 23,878.22 23,565.11
— R AR 2.40
TRETAE 2.30
i 25,280.95 23,880.52 23,567.50
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Bl 2015 4 4 H 30 H, =Rl A K 2K bl 2014 - RF B ETF, &
e DR R AR RNV (5T S5 KA 5, R o R 4 28 7] 1 U K 2k
23,840.40 J57G, [AINSTE R T S REAAR TCAF I 74 2k 0 25,229.86 17 TG .

4) f71%
HAr G
H 201544 H30H 2014412 A 31 H | 2013412 A 31 H
JR A AL 1,094.92 422.33
TE5= i 5,853.43 5,332.97
77 1,263.93 5,709.39 3,732.04
At 1,263.93 12,657.74 9,487.34

#2015 4 A 30 H,

E RHENV A7 BRI I 1,263.93 J1 76, #2014 4

RAKME NI, FEJEH R 2015 4F 2 H 1 H, mBRHl 5 Ao 28T a8 & 1,
REAR T2 SR T s FEL SO R R A 7 B

AN, SR 2 TR B TR ) SE BRI TR T A A
%o BE 20154E 4 H 30 H, #EUFIR UM AESEN T :

Bfr:
A In&H AHRRD> & B
WH 2014412 H 31 H 201544 A 30 H
iR A ey | Hith
TE7™ 885.79 -93.12 792.68
77 R 1,251.73 -33.07 | 1,125.02 93.64
& 2,137.53 -126.19 | 1,917.69 93.64
5) [#5E ¥
¥fr: G
WH 201544 30 H 2014412 A31H | 2013412 A 31 H
Lo 7.76 5,863.99 5,229.98
1B 5 2.21 25.59 360.93

1-1-343




TREGTHRAT AR W SR B RS ) (B ITRRD

&k

9.97 5,889.58

5,590.91

# % 2015424 H 30 H,

(2) Ffseaity ot

R ] 52 B PR 2014 4R R KM R, E3EE
A% 2015 42 A 1 H, mEMGE SR 4@ ARG R 7 2T HLas e as H & )
B, ¥ AR e IRV 5,855.99 7 T )4 o H) HL

AN, R B AT A R T

AL it

20154£ 4 H 30 H 2014412 H31 H 20134£ 12 H 31 H

B gE|

S8 it X =4 &5 s
BN 57 14,224.25 99.79% 42,910.12 99.93% 53,316.46 99.98%
INERNE =T 4,339.20 30.44% 0.00 0.00% 0.00 0.00%
PEAT K 2,819.16 19.78% 10,178.64 23.70% 23,238.49 43.58%
TR 967.31 6.79% 1,694.96 3.95% 2,989.14 5.61%
AR 1 357 T 5,924.38 41.56% 6,871.82 16.00% 8,052.52 15.10%
IR 10.19 0.07% 168.42 0.39% 116.27 0.22%
oAt A 94.97 0.67% 22,235.96 51.78% 15,338.49 28.76%
HoAthw 5 F1 £ 69.05 0.48% 1,760.33 4.10% 3,581.55 6.72%
JEF B 5% - 30.00 0.21% 30.00 0.07% 9.00 0.02%
HoAth AR 5 471 45 30.00 0.21% 30.00 0.07% 9.00 0.02%
il ecazs 14,254.25 100.00% 42,940.12 | 100.00% 53,325.46 | 100.00%

rRHENY. (1 A At L sh B ik =

— 3, Wah G EE i) o 99.98%

1) MAF K

s AN B R A E R o AT P K

99.93% /& 99.79%.

Az JITG
i H 20154F 4 H 30 H 20144E 12 H31H |2013412H31H
INZR NG 1,388.60 8,187.81 19,989.08
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INZRE I RHIEATRE AT 8.68 15.22 256.62
At 3% 1,421.88 1,975.61 2,992.79
&3t 2,819.16 10,178.64 23,238.49

I, R AR A T T A
TS, b AT Bk

q
DIpA~

IAST AE SR BT % 7 ) KR A
K EER I . 2015 4F 4 F 30 H, NA I R i

1 2,819.16 J1 0, % 2014 4EAR/D 7,359.48 J1 70, FE G R R FBEA vl faiAfit
ARG G, RV ST B S ASH K SRR 2>

2) HAbRALEK

¥fr: TG
HH 2015 4 4 A 30 H 20144 12 A 31 | 20134F 12 A 31
H H
Rk 22,003.21 15,053.70
{RAE S 5.75 5.75 32.20
NS 2 0.92 222.70 200.07
HiAh 88.29 4.30 52.53
=i 94.97 22,235.96 15,338.49
20154 4 A 30 H, @AM HADNAS 2K A E 94.97 J1 6, B EFERE
/b 22,141.00 J3G, FBGE R R SR BT B S5 H8IE 5, R
Ty 1 oAt S A ORI 9D
3) Azl 7115
¥fr: G
=] 201544 H30H | 2014412 A31H | 2013412 H31 H
Wm0 3% M &R 2% H 69.05 120.04 2,388.65
L2k - 1,038.95 778.47
=t A - 468.10 300.00
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VG 105.65 114.42
HoAth 27.58
&t 69.05 1,760.33 3,581.55

AN, m R AR RS SR A7) O 3,581.55 J5 6. 1,760.33 J
JG. 69.05 Jj7t. 20154 4 J] 30 H, IAdimash 74t 2014 4 K98/ 1,690.28 J7
JG, FEIRRIR SRR B A5 F B 5, R A I N A I 1 2 B 4 i
& 2014 FARIABRR S fufi e 2013 A AR/ 1,821.22 Jio6, FEJRK R 2014
EREBEIRON TR, TR & ) 2l A Rk

(3) FEfiTae st

T H 20154£4 H 30 H | 2014412 A 31 H | 2013412 A 31 H
BEre R 40.35% 70.43% 72.00%
mateE () 2.47 1.26 1.25
W () 2.38 0.97 1.07
i H 2015 4E 1-4 A 2014 5B 2013 4B
) B DR 15 5
SBT IHFERT RTANE (770 2,598.81 5,794.23 8,562.83

T RRHEEMEAR S A B P EARLE S

BT PAE S, mRHR ot e s A Bk, JUHLR 2015 AR AE
B 2014 SEARATRKHETE, EHIAINAR 2015454 H30 H, Eiiad FE 8% T
NAZEE T TR T BRI AT PR A Al iR S5 2 05 i) Ja, &kt
R JA X5 DRI (R0 3k eh R A e A o e, 2 SO BUBAT 5 i BRI X
IRIBE T R A R IR > o

(4) Bt R RE S 70 HT

igs| 2015 4F 1-4 A 2014 4EJE 2013 4EJE
AR (PO 12.13 10.38 13.14
IV e /O, 11.53 11.20 7.09

1-1-346




TREGTHRAT AR W SR B RS ) (B ITRRD

W 2015 4E 1-4 Higbr CEL AL

A A, R B R A HARSP A, B IR IE R s,
R 1D BBk i R, BRI T OCR R, WURER R

SRR

2. ARSI

ST WEE L3, RN R R R T

2) AR E T, A BB I Ol

BT JTTC
WiH 2015 4E 1-4 H 2014 4EBF 2013 £
—s BV 30,519.75 125,119.43 145,623.67
Pl BV A 28,146.51 114,961.80 129,977.62
BV G K I 282.31 303.96 414.96
2R 127.91 1,241.11 4,900.71
B H 158.26 3,179.81 7,676.83
W 2% % 27.10 -142.47 -330.42
AR AR PN -514.28 183.23 -1,989.46
=\ BERE 2,291.94 5,391.99 5,049.35
e BRSO 309.63 107.16 2,780.02
Ve EOARSZH 69.39 408.08 194.85
=. FE B/ 2,532.18 5,091.07 7,634.52
Wk P BLTE A -509.24 1,305.35 1,138.80
Mg, ¥F)H 3,041.42 3,785.72 6,495.72
(1) B NAEE 534
R BN B 0 P A N — N S SR S S s
¥fr: ot
2015 4E 1-4 A 2014 4EJE 2013 4EJE
i
&/ gea &/ ged &M mr kb
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FEMSUEN | 29,132.14 | 95.45% | 117,940.25 | 94.26% | 139,982.54 96.13%
ERINZ SN 1,387.61 4.55% 7,179.18 5.74% 5,641.14 3.87%
&3t 30,519.75 | 100.00% | 125,119.43 | 100.00% | 145,623.67 | 100.00%

e RHEIE FE b 25, ML SN A B O B BRI B B N« B AR
—3, EENSFON AT EN N EE L AE 95% /5 A .

I EHEENY, 2014 AFJE 308V S BRI RN BSE 2013 AE R B 15.75%, EE
JR R &R 3 R R AN RS IR, B = A B A A A Y AT

T ML S WAL X I3 G DL
Hfi: Jiot

20154 1-4 A 2014 41 2013 4EJ¥
HH

W dr bk & =) S )
ki 2537230 | 87.09% | 8519648 |  72.24% | 69,668.49 |  49.77%
S 3750.84 | 12.91% | 32,743.77 | 27.76% | 70,314.05|  50.23%
& 29,132.14 | 100% | 117,940.25 100% | 139,982.54 100%

2015 4 2 H, b am 1A w m A T S5 i R R e A, iR
b (R A 3 S i 2

(2) FE 3= ZEA YR

(SRR A AT S TR Y S Sl D EER IR pUW

HA7: i
WiH 2015 4F 1-4 A 2014 4EJF 2013 4EFF
BN 30,519.75 125,119.43 145,623.67
EO A 28,146.51 114,961.80 129,977.62
1991 2 313.27 4,278.45 12,247.12
B 2,291.94 5,391.99 5,049.35
B AN 240.24 -300.92 2,585.17
FvE BB 2,532.18 5,091.07 7,634.52
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HAE 3,041.42 3,785.72 6,495.72

et RHE b f 3T P 4 K — ST A S 8733l 7,634.52 J3 78 5,091.07 J T
2,532.18 Jiut, EDVANIE R m R AN A 1) B G oy Rl 2013
FENAMINE B R AT R IR RS AR DGR o BT
LI 2,070 Ji .

(3) FAIREST HBK AN B2 b Hml Rt

e R PR T8 7 O BRI, AR BE D I ISl B R Rl KRR LAY
“©C) TREHTIHEAR TSR A IR AT 2“2 (3) FAIRE I IRBhE R K
Honrfrsett” .

(4) FEFRIH 5> Hr
1 BN

EOBA IR WA “C) TR THRBHMEA R AR 7 2“2, (D i
NI

2) B A

Bfr: JI7G

20154 1-4 A 2014 £EBE 2013 4R BE
BH

S =34 S =)= S =p=4

TENL A | 26,713.04 | 94.91% | 109,821.24 95.53% | 125,871.98 96.84%

HABNE S pliA | 1,433.47 | 5.09% 5,140.56 4.47% 4,105.64 3.16%

&t 28,146.51 100% | 114,961.80 100% | 129,977.62 100%

2014 B i BV S MY AR 2013 R R [ 12.75%, -2 5K A L A
RHIAS 17

3) Wi 5

Bfi: JI7G

=
m

20154 1-4 2014 £ WK 2013 4R
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BN 127.91 1,241.11 -74.67% 4,900.71
EHH 158.26 3,179.81 -58.58% 7,676.83
2% 9k 27.10 -142.47 -56.88% -330.42
it 313.27 4,278.45 -65.07% 12,247.12
EORA 30,519.75 125,119.43 -14.08% 145,623.67
e 1.03% 3.42% -59.34% 8.41%

AT PRAE K], R IR B T 2R 0000 0 8.41%. 3.42%. 1.03%, &
SN BRI 5 R 5 IR R AE RGN (Rl 25 TR 2 M 2014 SETTURE A E4T, & 2015 4F
2 H5EH. (R Rt , MR T A A8 N T T 00, N A+
FREARTCAF AR SGHR T, AT A A B2 2l AN 4 45 2 H Rl

(5) ZEETBRE T
Hfr. G
TiH 20154 1-4 B 2014 4EpE 2013 4ERE
BN 30,519.75 125,119.43 145,623.67
B A 28,146.51 114,961.80 129,977.62
ZEAEH) 2,373.24 10,157.63 15,646.05
ZEATBAR 7.78% 8.12% 10.74%

AN, mRMEOZE S BRI R /NME IR, M 10.74%F% % 7.78%, 2015 4F

1-4 F T Rl 32 25 AR R S5 A AR B, RIS 0 8 A T L
AN, WU TR, BT AR R, SARBARACEAT T T . 2014
EPEBANAREL 2013 FEE T PR B AR ORI (] - SR R 4 4
F&% B, LB AT A 5 /N 8 VSN B BRI 2

(6) ARZeH Mgt an /0 Hr
AN, R AR L T PR R R DU N R s

B JITT

W H

20154F 1-4 H

2014 FF£FF

2013 FFFF
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W H 20154E 1-4 A | 2014 4Ef¥ 2013 4E %

S| B R IA RS ON K 7kt -20.34 -273.45 -190.79
VRSB SR M BURT AN (5 Akl 252

VIR, i [ 2 g0 — bRl e el &= 266.33 77.17 2,215.31
SZRBUR AN RSP

ZEFTA N A B8 B B IR - - 75.92
B E I 5 I AN R HARE PSRRI S -5.76 -104.63 560.65
W PTA3 B2 i) <5 0 60.06 -75.23 399.16
a7 180.18 -225.69 2,261.93
FIRR AR P 23 K 1A 2,861.25 4,011.41 4,233.79

AR 2013 SR ARLH PR IR sl BOK I U D AR H 4R “ ARk, IREH +
BEL K BERM R SR 26 BRI R IiZe 3 2,070 Ji 7t

(=) LB R A F

FRPE R AT 2 V1 T2 25 Bt i ELRR R i el 7 (2015) 01518 S vl sy, ik}
F e A N — I SRR 4678 B A N

1. W& ROLDHr

(1) BEP &kt

RN, BERERSIR B G A T

Hfr: Jiot

201544 B30 2014412 A 31 H 20134E12 A 31 H

WA

SHR 5 &M 5 &8 s
R 9,377.82 64.19% 9,956.41 65.14% 7,003.04 | 58.32%
Temvt 4 895.72 6.13% 1,548.85 10.13% 1,060.40 8.83%
I =i 48.62 0.33% 46.79 0.39%
A ik ¢ 5,465.01 37.41% 5,828.44 38.13% 4,228.66 35.22%
ULl 131.95 0.90% 103.01 0.67% 347.62 2.89%
HoAth K 127.71 0.87% 350.21 2.29% 57.05 0.48%
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1728 2,583.17 17.68% 1,977.08 12.94% 1,086.88 9.05%
W iH ) N a 125.64 0.86% 148.82 0.97% 175.63 1.46%
BB 5,231.76 35.81% 5,327.83 34.86% 500471 | 41.68%
[F 52 W 7 4,530.54 31.01% 4,594.08 30.06% 4,232.92 35.25%
T TR 3157 0.21% 128.24 1.07%
T 416.54 2.85% 419.49 2.74% 428.32 3.57%
IR S 76.86 0.53% 80.06 0.52% 89.67 0.75%
396 AR B 207.82 1.42% 202.63 1.33% 125.56 1.05%

=Rk 14,609.58 100.00% 15,284.25 | 100.00% | 12,007.75 | 100.00%

BERERH B2 P LA sh %= b £ BT W &, sl o B
58.32%. 65.14% /% 64.19%, ARimahsi ™ d b7l 41.68%. 34.86% /¢ 35.81%.
2014 FIRBNGET A P BT, BRI R B BRI S R AR,
Y RS S UNTTINA NS @ IR gl oo

1 MOKER

BT JiIt

TiH 20154E 4 H 30 H 2014412 H31H | 2013412 A 31 H
DK 1] 4% 70 5,931.17 6,288.06 4,503.06
IR 2% 466.16 459.63 274.40
K TE A E 5,465.01 5,828.44 4,228.66

G W , R 0 SO K T (B2 31 b 4,228.66 J7 G 5,828.44 11
JG~ 5,465.01 /3 JC. 2014 “EK, MUK m o %L 2013 4K T} 37.83%, -
LR R RAC UG By P 0 A ") 2B RE S0, BB IRONEAE EFE, T
IS AT 5K ) < AR AR N AT B BT

AN, BRI (A2 THAEIY FYRIE T T A g R 8 7 ol A 7
VT HRIBUR, 24 VB R0 e (1 SE BRI v 48 T R AR e %, AR
BE P IR E A THI AN L T 52 W AR R SR 2278 B B D o G IARIK
THR S B A\ 3.
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R 2015 4 4 7] 30 H,  FZIKES 73 Hride S B b SOWR IR K e 25 A L I

HAL: JI0
201544 H 30 H
53 T TR A
B =07 G
1N 5,590.78 95.89% 279.54
1% 24 83.57 1.43% 8.36
2 % 34F 31.75 0.54% 9.53
3FE 44
4 5 4E 72.53 1.24% 36.26
54FELL L 52.25 0.90% 52.25
G 5,830.88 100.00% 385.93
#2015 4F 4 H 30 H, MR MO AT T4 5 DL T
SR BALAZFR EXGIIRER | 8] (J17) F ke
RO XA A L L B A A R 22 7 JERIBE 897.28 | 14FLIYY 15.13%
PR IA R AT PR A PRI 728.83 | 14FLLAY 12.29%
BT AR PR A SIS IN 291.03 | 14FLAIWY 4.91%
IRFEH A T IR 7 JERIBEZ 262.89 | 14ELIMY 4.43%
IRYITH 32 5 A PR A W ARSI 158.24 | 14D 2.67%
At 2,338.28 39.43%

e 2015 4 4 F 30 H, HEHARH E ZNAHMORIKE B7E— LN, HAECH
TP UK B A R AT, ARl

2) 718
¥fr: G
Wi H 201544 H 30 H 2014412 H31H | 20134£12 H31 H
JZRE R 601.05 715.75 402.38
FE77 b 1,392.66 1,049.47 550.84
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R,

AT

589.46

211.86

133.67

it

2,583.17

1,977.08

1,086.88

2014 4R, ERERHEAZE TR A 1,977.08 176, % 2013 4F T} 81.90%,
THEIFR RN TR TN H AT H 2012 G807 DORZ S IR %
PR, P VT ARG N, AR AR AE P BRI AE B AR AN .

I, B RRE 3% 2 v BUR R 0t R ) S B i DL vE 5 T A2 B ek (e v
Fro BUE 2015 4E 4 J1 30 H, $REUF BTN HE S I OL 0 T -

W7 JIIG
A1 0 4 A G
TiH | 2014 4E 12 H 31 H 2015 £ 4 J1 30 [
T e R | Al
177 i 165.95 165.95
77 R 696.10 696.10
it 862.05 862.05
3) [EE %
AT ST
%iH 20154£4 A 30 H | 2014412 A31H | 20134£12 H31 H
b3 R 945.26 962.23 843.85
IR E S 3,552.68 3,597.22 3,348.25
B 32.60 34.64 40.83
it 4,530.54 4,594.08 4,232.92

WAEIAN, BRI 5 985 B2 e, Bl AR R — I A (.
RFrFaE, 0k 4,232.92 J7 G 4,594.08 J7 6. 4,530.54 Jj G,

(2) Ffsegit ot

WA WA, BEERH B Ei T

Bfi: JI7G

TiH

201544 A 30 H

20144 12 H 31 H

2013412 A 31 H

1-
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X 1A &5 i b &5 bk

BN : 4,884.63 100.00% 5,667.19 |  100.00% 3,134.22 | 100.00%
TR 1,500.00 30.71% 1,500.00 26.47% 500.00 15.95%
A ZE 4 400.00 7.06% -
IDZRYLS 2,091.35 42.81% 2,493.44 44.00% 1,526.73 48.71%
TiCH IR 439.37 8.99% 382.06 6.74% 151.04 4.82%
AR T 357 P 245.37 5.02% 256.37 4.52% 218.62 6.98%
AR B 326.23 6.68% 321.20 5.67% 240.13 7.66%
At A 2k 212.33 4.35% 254.12 4.48% 447.69 14.28%
HoAb 3t 3 67145 70.00 1.43% 60.00 1.06% 50.00 1.60%
e B 5145 - - .

il esay 4,884.63 100.00% 5,667.19 |  100.00% 3,134.22 | 100.00%

BERLAIE I AT B s TR R, R AR R 2B AR

2014 FK, BB et 5,667.19 JiuG, #2013 FFRAE NIE T,
BRI R 1) NSO KREE BT, BERHEEINT 1,000 7 ok
Ao DMRIET % 45 2) BHELE MEY K, SRR T RIEn,  NAT KK

IS ISIEN | VA oA

(3) FEfThe st

i H 20154E4 H 30 H | 2014412 A 31 H | 20134612 A 31 H
Aoaaitie 33.43% 37.08% 26.10%
mahtbEFE (5 1.92 1.76 2.23
W ) 1.39 1.41 1.89

by | 2015 4E 1-4 A 2014 4EBE 2013 4EBE
DR B 5 2 5.24 15.34 26.27
SBT IHFERTRTAE 770 307.24 1,364.39 778.17

I, BRI D BOR AR B AT 1R 8l R 2] P 5

DRIF AL (12T fE
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2014 AR SARBEAE A0 2013 4R EA BT R, EZRK R MERITHEARKZ
TERCL R E BT K, RRBEE T AR, SN FIFNE AT, F)E
PREE A B K 2 20 BT

2014 4-F EBITDA 4y 1,364.39 J5 UG, %% 2013 &% Kim b7, FH R K AR
HAFFLE MY K, BRGS0

(4> G377 ¥ ae S o0

W H 20154E 1-4 H 2014 4EFF 2013 4E B
TR (PO 3.73 5.44 5.06
NGO EE /) 1.82 2.35 2.95

i 2015 4F 1-4 HiRkr CAEL AR B

A AN, R I N IO SR R e 2B A R [, R ERIN R, B
T B 55 B0 T R N Ui A P AN e, 5 5 R 45 7 UK A A 2
s 7, B ST SR, PR R EOR B R . BEAl, i
BEE ARG A R A IS LA T KT B R i 46 52, 320 2015 4F 1-4 HAF 6 R
AP

2. BRIGES1 57

BT S, BRI R I R A E

Hfr: JIG
HH 2015 4E 1-4 A 2014 4EBE 2013 4EE

—. B 3,429.45 11,810.00 9,825.88
e B A 2,837.25 8,338.97 7,233.24
B4 S 3.97 21.09 21.88
o H 52.92 140.04 97.47
BB ] 414,52 1,827.63 1,750.88
It 2% 9f 11 22.93 58.56 16.26
BE AR K -0.19 635.21 322.13
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=, ‘BNAE 98.04 788.51 384.03
JIFEE=SZ N N 32.02 30.79 250.44
W BN AN 2.78 2.10 30.16
=. FREEH 127.28 817.20 604.30
Jk: PTISBLFEH 19.39 73.67 81.96
Mg, #RE 107.89 743.53 522.34
(1) W N B 5347
FERL R B 1 PR A B — B SON A3 S R D T
BT, JIC
2015 4F 1-4 H 2014 4EF5 2013 4Ef5
i H
& gt &/ s &/ dr b
FEM SR 3,429.45 100% | 11,810.00 100% 9,825.88 100%
&t 3,429.45 100% | 11,810.00 100% 9,825.88 100%

FERERHY 2014 A RE IR NI 2013 4F I K- 20.19%, 35K & 2012
SERE A TN E R S L A AR T A BRI YK, 2014 EEEH

N TR SRR B NS 2013 AE N T 1,075.07 J5JG.

BERERHSL AN O T, A dh RSN AR, 0 0T (R0 S N 2 3 X el

SEHLT
Bfr: TG
20154E 1-4 B 2014 4EBE 2013 4EBF
mH
&M A M e e &M A
N 4 3,316.91 96.72% 11,384.28 96.40% | 9,805.64 | 99.79%
AN 112.53 3.28% 425.72 3.60% 20.24 0.21%
&1t 3,429.45 100.00% 11,810.00 100.00% | 9,825.88 | 100.00%

(2) A 3 ZOR K

RGP S W B AT DL b
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A Ji
HHE 2015 4E 1-4 A 2014 4EE 2013 4EBE

Bl 3,429.45 11,810.00 9,825.88
EO A 2,837.25 8,338.97 7,233.24
191A) 9k H 490.37 2,026.23 1,864.61
B 98.04 788.51 384.03
EO AN 29.24 28.69 220.28
FIHE A 127.28 817.20 604.30
HFAE 107.89 743.53 522.34

SRR B P A K SR A S 5075 604.3 )36, 817.20 Ji 6. 127.28

J37G, A T2 BRI T8 7 AR R A S A A - 2014 SR BEAIE K #L 2013
BT TR RN AR 51, e RS RIS AR Al o I e Skt AT,
A BE S RFFRHAT T &F 57, BT Sy BB 2™, 2 mirbim
W, SEMBIREY K, MR ARG, 58 CORMERE, A
FERHS AR AT P le] T o

(3) FAIRETT I BK A B3 Je Hon] Rk

BERERE 0 T8 7 W O Rk, R RE T R B Bl B3 S AR R R AT
) TREHTIHEAR TS EAR A IR A 2“2 (3) FARE I IRBh R K
Fonrfpaett” .

(4) FEFRIH 507
1 BRI

EABOS TS AT (=) JEat AR AR " 2 “2. (1) B
AT

2) B

Bfi: JI7G

DH 20154 1-4 A 2014 2013 4EJ¥
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&/ a2 A & = a £/ i
LR 2,837.25 | 100% 8,338.97 100% 7,233.24 100%
& 2,837.25 | 100% 8,338.97 100% 7,233.24 100%

2014 4F B BE LR (R Wb i A3 2013 4F 1 T 15.29%, =55 7 K 22 75 5 %
WA P74 B 2012 B8 5, WASAE MYk, PribiE A ETF

3) Wi 5

Hfr: JIU0

i H 20154E 1-4 2014 £EJF KR 2013 4R
B T 52.92 140.04 43.67% 97.47
(ESLE O 414.52 1,827.63 4.38% 1,750.88
552 Hl 22.93 58.56 260.15% 16.26

&t 490.37 2,026.23 8.67% 1,864.61
EON 3,429.45 11,810.00 20.19% 9,825.88

i bk 14.30% 17.16% -9.59% 18.98%

T AR e, BRI B 0 ) 8 18.98%. 17.16%. 14.30%,
BB NG, FEIEERE BRI R S BN Z, BEET R K
BBz, W R T .

(5) ZRiB|AIH

AT ST

WH 20154F 1-4 B 2014 4R 2013 4R B
N 3,429.45 11,810.00 9,825.88
EO A 2,837.25 8,338.97 7,233.24
gt B 592.19 3,471.03 2,592.64
Lra BAE 17.27% 29.39% 26.39%

WS AN, BERIRHE 255 AR 7k 26.39%., 29.39%. 17.27%, 2015 4
1-4 HEAMF TP TEERKR: D REN, Wil T rrEE, -
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P ISR RS 1 Bty S B BRBI S il . AT ) 7= A A B B, HLR B KT
M 1 J50RE, AT FECEAACE T 2) TR E LW, Bk 3
RV B AN A AR, B RSR[5 AR BT, Xt 1-4 H I a Al RE 177k
RN 3) T R EEHE S R R SR DT AN, IR T S A
MREAN, FLBAR L 175 By B T8 7 s AR L A8 i A
i SRR ME h o BEAE T R RERE IO 7 RS RE R A EE B AR SR iy, AR
LG BRI B2 T F.

d

20

(6) AR£H Mgt an b

AN, EEARHE LT R R R DU N R P

Hfr: JiJG

W B 2015 4F 1-4 A 2014 4 | 2013 4Ef¥
S| BR MARSL BN 7 k] 1.83
TR S P BURT AN (Al 25 25 DT AH
R T 5K S8 bR e A E B R BUR 32.00 30.00 248.00
ARSI
Bk F3h #5302 AR H A E NP SRR S -2.76 -1.31 -29.56
e BTGB 5 A 4.39 4.30 33.04
&t 24.86 24.39 187.24
ERAEZ B 3R 2 1 A 1 83.03 719.14 335.10

A A, BRSO AR 2 P EBR AR 32 K A 2 BUR B RN Ak T T
et

3. BAEEEEEINEREFFERUH

SRR T 1R B 2278 W S DL R A U S G DL R R T

AL TG
I H 2015 4£ 1-4 H 2014 1) 2013 45
R R R Ok 2B TR B IR i
e RIN 1,078,853.21 7,435,263.81 5,223,397.75
e BRI -1,871.71 6,352,126.11 3,221,266.39
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Tt H 2015 4F 1-4 J 2014 4EJE 2013 4E
T Dre A St 1B R K WA T i N Y
I A 1,799,057.36]  5,024,573.35|  3,582,549.58
T B8 W 29,437.68 88,313.04 110,805.06
KA ol FH 4 32,032.12 96,096.36 96,096.36
Qb I B TG B A A A 1 18.320.30
B (R A5 151D ’
] 2 P rE R R (IR DL -5 3
1y
AN S EZBBR IR L5 11
1)
W55 (s DL 5 38 1)) 307,649.20 616,059.16, 236,700.00
BB Qs Lhe-5 151D
- ESEFTRBLE RS CRIES R 5187057  -770,720.00]  -577,907.80
B AEFT A B BTN (G LA 41
12Ip)
FEBRHIR> (AL« "5 35141 -6,060,891.58| -13,164,114.55  2,467,589.16
s RHENON B M GBS 5,128,089.99| -21,251,045.85| -26,346,482.42
1)) FEEHERATIT I GReb - -4,847,821.99| 14,774,757.33|  -8,649,879.15
oAt
ZEE B AR IR i B A -2,587,336.29 -798,700.24|  -20,654,185.37

SRR ST A B 27 0 S I < B 1 U S R O 2 PEAE R B

H & PR S 320 it 30T B BORaR

DA BB VR H A Bh 7 b

HES AT “ =, (=) JEatBlASATIRA R 2“1, WSRO B

M. XX Z¥ ETARFELEREH RIS

AIRAZ 5y 5 B » AR TCAE A R K 1 B 22 =] 458 54 =] o [R] I
T m A AR AR T0% BB . LR a3 AT, A2 5 A 55 HE 5 A 2w
RIS 5 A5 B (e — IR H ), A5 Ja W35 Jdl 51 E A IR AT By i il 1)

#5551

()R RA G xf LT AR A e SRR KRR LE fe I IR

1. WOl D BRI EAT B T LA FHKT & fR
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AIRA i L 2 W) DL S il A T BE RS BT XA T o BB, AR
XSG, PUENLE, BUCRAS, MeRMOs, PR o SARE T, N
PRI R A A AR Hob, B TR R 78 70 A AR B AR HA AT S 5y
LA VCM AN A i, AR REVEAT R D #h78, BU00 T EORBEA . 7 A
AR e MR 55 (K At 15 AN R BORBDRT ) 5, b be 4 B gkml (v A= L
SR, A S PERENTRL AR BIR OSSR, AR TR B #E BT A
F AT RCE H N, BEROCIERT m R 0 55 BE D015 LK IR ST T«

RRAL Gy 5 a s BEARTTAE TN R B IR S kg s 43 2k — D, AR
IR LT w R B ST T bR R AR TSR RE ) IR, HE— B T A
w PEIRHAL, 155 I A S e, ARG oA s B L R AR . S 4f
MR

2. WEBHMAEAEBTFEE LT ARNLE S

ARAZ Gy e s BRSO B A AT, B A mRS A Rk
B 7= by G AR A, SRR R B Tl S A oM FEBLR T 37, 0 R BE T AL
TN B R R ARGE DA M S A rER R

CHL AR BRI Y, A 7 AR S 255 ) Ak Ry L T R AL
IR LAE B L T oo OB s EEN T30 By it RS SR
AR LB, MRCELAHE AN 5 B XA RE . IAMRBERE DIAR G .
BRI A2 SR B i AN PR SR ek, al DAY UL LA S AL 43
SRR H SRS LK

Bt A T A 7 AT P LK —— R 0 T PR A A0 AR b 7 il PR 4 45
e AXF BT 22 R ML S DT RR 2 RFEHE
(=) AR5 G L AR M %S =2

MR R AT 2 vH I 55 B R KR 5 7 (2015) 01521 5 4625 45 JF- A [ 4Rk 7%
AIRAZ Syt L3 23 A W S5 IR DL
1. W EWAF RS MR

Az JIOG
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2015@45385 20154 4 A 30 A&% A H
5H (5 58 T T =D

&M e S Ll 3 A RHE
B BE=: 230,187.76 57.08% 239,565.58 56.38% 9,377.82 | 4.07%
M4 10,018.26 2.48% 10,913.97 2.57% 895.72 8.94%
/NS 7 (=7 =
HAZ G N4 R 3,255.98 0.81% 3,255.98 0.77% - -
i (4 A s
INESE T 2,037.70 0.51% 2,086.31 0.49% 48.62 2.39%
ISR 26,207.28 6.50% 31,672.29 7.45% 5,465.01 | 20.85%
Fof ek 6,173.04 1.53% 6,304.99 1.48% 131.95 2.14%
A JE 3,033.97 0.75% 3,033.97 0.71% - -
HoAtb S 450.21 0.11% 577.93 0.14% 127.71 | 28.37%
1715 47,809.82 11.86% 50,392.99 11.86% 2,583.17 5.40%
HoAth A 5h % 131,201.51 32.53% 131,327.15 30.91% 125.64 0.10%
BN 173,096.02 |  42.92% 185,352.32 43.62% 12,256.30 |  7.08%
A L < Rl 40,300.00 9.99% 40,300.00 9.48% - -
KA 19,021.75 4.72% 19,021.75 4.48% - -
B s 14,427.55 3.58% 14,427.55 3.40% - -
SE R 80,489.46 19.96% 87,412.94 20.57% 6,923.49 8.60%
e TR 2,521.11 0.63% 1,179.57 0.28% - -
T Bt 11,597.30 2.88% 12,994.97 3.06% 1,397.67 | 12.05%
2 - - 4,002.51 0.94% 4,002.51 -
LSEREL A 504.12 0.13% 1,570.48 0.37% 1,066.36 | 211.53%
30 AR 1,715.37 0.43% 1,923.19 0.45% 207.82 | 12.12%
HoAb ARG B 7 2,519.37 0.62% 2,519.37 0.59% . -

B 403,283.78 | 100.00% 424,917.90 100.00% 2163412 | 5.36%
2014412 A 31 H 2014 4F 12 A 31 A&% T sk
BiH (5 58 T D & =p

&M e SR Ll 3 A RHE

W E = 241,280.54 61.27% 251,236.95 60.38% 9,956.41 | 4.13%
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il 26,670.79 6.77% 28,219.64 6.78% 1,548.85 5.81%
Lo VAR 2,910.65 0.74% 2,910.65 0.70% - -
D& 2,420.68 0.61% 2,420.68 0.58% - -
IS 26,700.41 6.78% 32,528.85 7.82% 582844 | 21.83%
Fof ek 767.62 0.19% 870.63 0.21% 103.01 | 13.42%
INZ &SN 479.65 0.12% 479.65 0.12% - -
HoAtb S 229.25 0.06% 579.46 0.14% 350.21 | 152.77%
1715 48,455.15 12.30% 50,432.24 12.12% 1,977.08 4.08%
HoAb T 3% 132,646.34 33.68% 132,795.17 31.91% 148.82 0.11%
JERBN 152,531.38 38.73% 164,883.75 39.62% 12,352.37 | 8.10%
A AR Rl 24,280.00 6.17% 24,280.00 5.83% - -
KR % 15,483.45 3.93% 15,483.45 3.72% - -
B 5 14,567.04 3.70% 14,567.04 3.50% - -
[F 52 W 7 81,827.91 20.78% 87,473.40 21.02% 5,645.48 6.90%
1E TR 1,087.42 0.28% 1,119.00 0.27% 31.57 2.90%
L% 11,757.99 2.99% 13,158.60 3.16% 1,400.61 | 11.91%
T2 - - 4,002.51 0.96% 4,002.51 -
LSEREL A 487.41 0.12% 1,556.97 0.37% 1,069.56 | 219.44%
30 AR 2,371.69 0.60% 2,574.32 0.62% 202.63 8.54%
HoAb ARG B 7 668.47 0.17% 668.47 0.16% - -

B 393,811.92 | 100.00% 416,120.70 100.00% 22,308.78 | 5.66%

RIRAE By 52 G, #2015 45 4 F 30 H, sl rs
T 21,634.12 JiJG, HEKIRELA 5.36%. Wregiiy i, ANk

WU AL TG
Dy XSG AR

EEIE 0 21T P ol 7N Bt G 1 D8 e it S I SO a7 Y, W O 1) i = A S
R B, FERARZ SN T 4,002.51 Ji TG EHIEL, ARIRAE 5 7= A
FERFEEAR AT I 1 o

2« ¥ EWAF SRS B
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201544 H30H

201544 A 30 H&%

S CESSEIRAD S s
& e &8 el R BTIES
W) A 50,838.88 84.69% 55,723.51 85.25% 4,884.63 9.61%
K 0.00 0.00% 1,500.00 2.29% 1,500.00 -
A ER 4,339.20 7.23% 4,339.20 6.64% - -
PEAT K 9,106.75 15.17% 11,198.10 17.13% 2,091.35 22.96%
ToSCIK K 1,489.38 2.48% 1,928.74 2.95% 439,37 29.50%
AT IR T 357 T 9,232.98 15.38% 9,478.35 14.50% 245.37 2.66%
RS R B 1,203.13 2.00% 1,529.36 2.34% 326.23 27.11%
A ) S 133.07 0.22% 133.07 0.20% - -
HoAh A 3 716.22 1.19% 928.55 1.42% 212.33 29.65%
— A B AR
B 21,000.00 34.98% 21,000.00 32.13% - -
sl g
HoAbyi 3h 1745 3,618.15 6.03% 3,688.15 5.64% 70.00 1.93%
JEF B MR 9,189.36 15.31% 9,642.66 14.75% 453.30 4.93%
KR 9,000.00 14.99% 9,000.00 13.77% - -
Tt fiufot 57.36 0.10% 57.36 0.09% - -
10 S 2 102.00 0.17% 102.00 0.16% - -
1 S AR A7 45 - - 453.30 0.69% 466.07 -
HoA ARV B 47 45 30.00 0.05% 30.00 0.05% - -
yiliic i 60,028.24 100.00% 65,366.17 100.00% 5,337.94 8.89%
2014£|512)5Jj1EI 2014 4E 12 A 31 B&% .
Uz (5 58 %H) (55D
&8 el £z ] =AY i REE
W) 45,650.87 61.77% 51,318.06 64.12% 5,667.19 12.41%
R UL 7,954.70 10.76% 9,454.70 11.81% 1,500.00 18.86%
AT ER - - 400.00 0.50% 400.00 -
PEAT K 16,200.83 21.92% 18,694.27 23.36% 2,493.44 15.39%
TR 2,423.64 3.28% 2,805.70 3.51% 382.06 15.76%
A} R T35 T 10,540.66 14.26% 10,797.02 13.49% 256.37 2.43%
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MRS TR B 1,017.28 1.38% 1,338.48 1.67% 321.20 31.57%
A ) JEL 36.92 0.05% 36.92 0.05%
HoAh A 3 1,400.02 1.89% 1,654.14 2.07% 254.12 18.15%
—AE AN B AE
- 2,000.00 2.71% 2,000.00 2.50%
BT
HoAbyi 3h 1745 4,076.83 5.52% 4,136.83 5.17% 60.00 1.47%
EF B F MR 28,258.23 38.23% 28,711.53 35.88% 453.30 1.60%
Kyl 28,000.00 37.88% 28,000.00 34.99%
Tt 4 £ 76.23 0.10% 76.23 0.10%
TN B 152.00 0.21% 152.00 0.19%
190 S JIT AR A7 A5 453.30 0.57% 466.39
HoAb ARV 5 471 45 30.00 0.04% 30.00 0.04%

il ary 73,909.10 100.00% 80,029.59 100.00% 6,120.49 8.28%

AIRAZ 5y 5 B » #2015 4 4 J1 30 H, _Fii o/l i St AR HG Tn 5,337.94

Jio6, WKIESE 8.89%, ML MIBEACREFANAL, T2 thiftah Dot i

3+ X EWAFBRFEELERES IR

RIRAZ Gyl e, i al2mae hiasaxt b -
201544 A 30 H 2014412 A 31 H
Iij H - VN 2.
A 5 5E AR R 5 SERE A 5 SE LR R 5 SERE
B ATR 14.88% 15.38% 18.77% 19.23%
ma xR 4.53 4.30 5.29 4.90
WA L% 3.59 3.39 4.22 3.91

RIRAE Sy e f)e, B A m B R AT IR AR DRFF BRI K, iR st
B B AR WMBATINAR R AT RAA, JIRAAEA TR AR, B wml fk
FF T AR SR FF S L A B B BT RE T

A FEE H, a7 KA G AR I BEIAFAE R S E O B A A7 230
PR T R EAT AT I o

LR EPTid, ARAZ G AN L 2 A IR 55 2 e A B ANA 5 o
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BERCRTNE LR, SCHUART]. k. A4 BB SoRMSC T RF2E Ak R,
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WiRE, SEEL BT A A S R (R 55 T R R

1. REEEERE

KIRAL Gy e U B BCh B~ w) i 8 A w], AT DI ATk
NERTERAFAE, B A m AL ORRR R R BRI BIA AR E L 45
ERLZE 0y R AR AR AL b, BRI 2wl IR S5 T R e SR

2. AT BHE

KRG SE S5 R AR 558 B, N B8 88 & S 7y
Wk B BT A A ARAE . A WSS S AR A B R R SRR S 2 2R 4Ry
T B AT (1A B LR AT A0 1 R, s G 1) S P R AT, TR B
IR a4 A B

e 55 b, B A A RE 0 S8 R N P AR R, S8 45
FIVUR . N L BCE, FEEERT S Bl o AR o 55 BRAR 3R, Al I 2578 2 T A,
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oA TR RS . WEEE. BISEEHTE, KBNS AN @,
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MV R e L, Ryt KRR R A A URAT S W7 M 45 J2 T 0 [ 2R, 8 )
ERRHIE TR S EN SR A TSRS MG %4 R
DL SO BEZR NG, T8 ok B YR I R A E AN SRR R B 1 k4
o4

(Z) RRPFER R B L

it By [ 5T 3 Tl 4.0 R BLIR b BB bl e, 2 mPREDNBR B ™ dh S M
IR WFFE, R AR (R S REAI AL AT, ST T A Las Y], s H5 B AT
VL, ROHATERGHr . & BADH A QR A A SR [0 ) ARESR
TER, T3 R R R KA, B9 Al A% L3E 5 10 AT 2w
HAIREST, L FRR L SR LU Ly T A

1. MsET IR, REE AR

Bt T BEIA DR AS0BI X A0 T7 37 R i P ARAT R R R LI, AHRAT ML B ki
FKHEAT R 7 SR A VB PRI o FEAOK RN, 2 FLEREE ST AL T-IUAT 7
WA L, AT ACHE X SR R K o RRA G br FRE A B T 2 7] AR
PR, B D W EWARR, 120 PR, AWHRTIAL S
PRI B T 2 ARG R A ARG LT T S ) o

2. AR R BASMERT TKREE

O3 A ARG AR B2 R PR AR E SR 25 5 PR e Imes , A AR S DL A Bk
BRATERA R i It b, FFEE R BARMNA 51 3E, BT SRR
RIS FEARIE AR, AN SR AL AZ O SE 00, SR AT 8L, -T2 w1t
B SE I AE BB A I HEAT P DA ) AT 975K, B BT iR 55 40, T3
B B, TR 2w, Y i 28 Rl AR A T i K e ), S A w11
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AN Ny vk Fo Mol NI E GE=Yi Ly § e g R E [ B s A
KIS T

(—) ZRZ GG, 2 FIARREF G MR R 2R H

AR R A 3 VTR 55 T R AR IRAS By th BRI R A v - (2015) 01521 5 & %4
IR R, B ANIRAS 551 2014 4F 1 H 1 H 58, AIRAE S IIAE S ka1 2014
F 110 1 HRIA B Aw & IFREIER, ARIRAC S 58 a2 2015 4 4 J 30
H . 2014 4F RSB A 530k 55,642.19 J7 %« 53,594.19 Ji i, ARURAE Sy i e e
GINEPS ST LN S TR aE A I

2015 4 1-4 H 2014 4§
i H
ARIRAL 5 R BIRA G e ARIRAL G Rl IR 5 &
N (78D 45,012.21 48,441.66 143,537.67 155,347.67
8 T-REA A BT
- - 16,195.08 16,860.28 19,803.70 22,144.62
OV NENGIPI)
RS ol 0.30 0.31 0.38 0.41

ARRAL Gy e E s b o m BN & REA B BT 3 B R 3 A e
Tt BARSZ AR AR 185, 28 o se uJa A el LTy 22wl R Bl «

(=) FRAZ 5% BT AT RRFEAME S H K

TRTERE L 25 IR AN A2 Dy bR BOREAE T S IEACBEN < i1 77 ) 5%
JTHAFAE R BEANE SO o AR 5y 58 i), i BT 22wl 78 2 19 3 ot
s IAC Sy b (0 L3 BEAE S H m LA 3 B4 (0 OB

(Z) KRR HIRLRZET REPITHORN LT AT BN
RISy AN ST 2 BT
() SERKRZG A, FHTARRIZ S LT AT KN

A AR X AR RITE BT R XS A ey IR A PRSI
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(—) WAETTIHEM % &7HE B

F+E MFSIHER

FRPE R AT 211 I ZE 25 B i FL R 8 7 (2015) 01519 S vhikes, miikIc

GRS S S I
1. B=ARER
HfL: TG
R H 201544 H 30 H | 20144212 A 31 H | 20134£12 31 H
wANBE =
Temvis 13,847,968.69 86,250,528.11 212,972,304.78
INE &5 - - -
ISR 140,331,967.15 79,116,838.70 267,692,425.41
oA 3 272,814,037.92 6,720,356.62 2,485,152.20
HA R 564,981.88 58,331.76 16,040,637.86
1753 225,042,024.15 56,947,485.11 46,799,251.90
Hophim s vt 63,909,110.93 116,076,096.10 33,872,387.43
RINE=Ev 716,510,090.72 345,169,636.40 579,862,159.58
B B
I 1 % ™ 24,064,219.85 27,453,943.19 29,148,511.51
e TR - - -
186 S0 T A 8 3,818,633.87 1,445,270.45 2,897,152.05
HAbAR BTt ™ 6,182,811.80 1,356,516.00 1,581,000.00
RSB 34,065,665.52 30,255,729.64 33,626,663.56
gl =37 750,575,756.24 375,425,366.04 613,488,823.14
S IR e
R K - 79,547,000.00 200,000,000.00
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VAT R - - .

VAT R 220,084,214.37 81,829,189.83 207,934,598.99

TSGR I 252,356,011.83 - -

I A ER T 35 T 10,297,855.00 4,958,756.60 5,646,304.81

AT A3 2 231,378.55 20,941.07 19,411.78

At AT 63,914,618.67 297,795.39 15,101.21

oAt ) 171 45 10,355,476.66 8,615,635.86 1,760,230.49
wBh i Ev 557,239,555.08 175,269,318.75 415,375,647.28
E| SRR TE

oAb AR B 71 £k - - -
R AFE - - -
ARGV 557,239,555.08 175,269,318.75 415,375,647.28
A # R G (B ARG
R EN & 193,336,201.16 200,156,047.29 198,113,175.86
ARAMFTAEENR (RHRM
2y i 750,575,756.24 375,425,366.04 613,488,823.14

2. MHEE
HfL: TG
W H 2015 4E 1-4 B 2014 4EBE 2013 4R B

—. BVEERA 311,542,326.03 | 451,425,755.94 | 474,633,229.85
e E A 294,227,399.67 | 386,768,761.41 | 404,108,092.65
B4 S 4,573.09 476,822.90 1,002,594.39
B 9 H] 3,311,145.37 6,447,229.98 2,562,141.55
B 19,187,885.90 26,707,170.67 22,161,338.48
2% 9k -3,332,369.59 -283,488.78 1,822,004.57
BE IR 7,213,875.79 -9,914,424.31 2,296,816.14
e A SRS R (B EL -7
S . ) )
Bt (R “-7 S8 - - -
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Forpre OPHRE A AN A Ak i BB
et

=, BWAE GH-"SEHT)D -9,070,184.20 41,223,684.07 40,680,242.07
IFE=R 2PN 300,900.18 75,080.00 138,507.83
Horre ARmah ot A B A 1 2,800.18 12,519.52 1,635.74
MBI 420,812.95 655,359.59 622,889.37
Horpe ARRABN B AL E UK 109,270.62 590,582.00 406,863.35
= FEBH(TREFHLL-SHEF]) | -9,190,096.97 |  40,643,404.48 |  40,195,860.53
W TR BL -2,370,250.84 5,682,960.48 3,620,779.90
M. #FRE GEFTHLl«-"53EHF]) -6,819,846.13 34,960,444.00 36,575,080.63
f. Hetgralas - - -
5~ A B -6,819,846.13 34,960,444.00 36,575,080.63
3. ERER
i H 2015 4F 1-4 A 2014 4EBE 2013 4R B

— BEIHENIAERE:
BT . HRESE S B4 221,003,353.09 | 653,569,264.58 | 286,163,259.51
W BB 2l ik ik 28,974,152.74 80,283,687.16 8,682,815.33
W B HA 5 28 TR S A O B4 2,023,695.86 18,553,709.73 | 237,074,188.59
LB B ImAN T 252,001,201.69 | 752,406,661.47 | 531,920,263.43
VST s B2 ST 55 SCAT I R4 285,830,311.63 | 572,423,879.62 | 379,397,721.54
SO SR HR T RSO R TS A R 346 15,331,297.87 30,039,194.36 28,339,238.85
SCAS R 25 TR 9 335,459.32 27,225,157.21 26,846,459.60
AL S A TS S A R L4 17,159,266.02 12,984,425.38 13,312,005.69
BB I A N 318,656,334.84 | 642,672,656.57 | 447,895,425.68
SEENEFASRERH -66,655,133.15 |  109,734,004.90 84,024,837.75

=, BREITFENASRE:
AT 45 AT B F IR <6 - - -

A BT BRI I B
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Kb B Gt T AR K

G I v 3,029,789.50 588,774.10 -611,256.29
Qb BT ) S AR Y AT W R R ) ) ]
SotEil
eI 5 T A 4 - - -
BBH I BN DN 3,029,789.50 588,774.10 -611,256.29
Eﬁﬁigﬁﬁﬁ PHFHH A 6,523,215.77 5,670,355.43 5,256,362.58
Pt AT - - -
Kb 2 B TG e AR ) ) ]
B W e 3 4 A
Kb - ) B A b PR S PR B ) ) )
G
& R (RST4 S T S PN I 0hE - - -
E5 7 STEYIE ot NN 6,523,215.77 5,670,355.43 5,256,362.58
5 &7 8z e S¥: NB Ko =R -3,493,426.27 -5,081,581.33 -5,867,618.87
=, EREIHTENRESRE:
RSO 8 5 38 R B 4 - - ]
HRCAHAE AL 3 O IR <6 - 80,030,500.00 | 200,000,000.00
RAT B R4 - - -
WEIRR (RS 37 S E SN E - | 200,000,000.00 -
FROE S ImA D - | 280,030,500.00 | 200,000,000.00
S5 ST I < 79,547,000.00 | 200,000,000.00 -
/;J;EEH%IJ\ R 2 A R JE S A PR B | sa11170024 | 65.191.748.03
SR HA 5 5 95 S AT S G - -| 200,000,000.00
AR o R N 79,547,000.00 | 234,111,700.24 | 265,191,748.03
BRGNS B -79,547,000.00 |  45,918,799.76 | -65,191,748.03
MU, TCEBFX L R EFNWH ] ] ]
A
fi. RERREEHYEIE NG -68,095,559.42 |  68,971,223.33 |  12,965,470.85
e WIRTIL & R IR 4 S0 ) 4 81,943,528.11 12,972,304.78 6,833.93
A HRAERINEF N YR 13,847,968.69 |  81,943528.11 |  12,972,304.78
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(2D BRI & 2vHE R

MR PE R AT 2T H M =25 B BLIR R 786 - (2015) 01520 S of4iely, =Rk

M I S5 R R
1. BEEAmR
Hfr: J0
HH 201544 30 H | 2014 4£ 12 A 31 H | 2013412 A 31 H
WA=
T 11,365,902.99 24,952,111.03 200,675,267.62
INEE 5T 16,710,025.58 18,325,750.00 22,504,829.05
NS 8 41,354,555.97 117,494,082.21 105,926,336.05
TofF I 252,809,457.49 238,805,190.54 235,675,010.83
oAt K 4,489,759.57 216,740.37 444,622.38
17 1% 12,639,333.07 126,577,420.47 94,873,362.35
Hoh i s 8 7 11,700,417.24 14,352,798.90 4,698,148.32
maB =t 351,069,451.91 540,724,093.52 664,797,576.60
R BB
[t 7 % 99,663.52 58,895,804.34 55,909,110.73
1R T 867,541.50 959,659.45 5,879,853.54
T T T A B 5 1,158,797.85 8,240,053.28 8,057,879.00
HAb ARG B ™ 27,120.00 847,418.99 5,975,978.59
BB = A 2,153,122.87 68,942,936.06 75,822,821.86
b/ a5 37 353,222,574.78 609,667,029.58 740,620,398.46
RN
INZREET 43,391,970.00 - -
NA IR 28,191,576.53 101,786,351.18 232,384,900.70
T 9,673,147.25 16,949,556.33 29,891,422.04
I A HR T 357 T 59,243,771.97 68,718,224.36 80,525,233.73
AT A3 2 101,932.54 1,684,202.94 1,162,728.31
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oAt A 3 949,663.48 222,359,622.55 153,384,888.72

oA 5 f 5t 690,478.48 17,603,286.31 35,815,460.30
ikl iy 142,242,540.25 429,101,243.67 533,164,633.80
A3 F £k -

HoAb AR w8 71 300,000.00 300,000.00 90,000.00
R AHE A 300,000.00 300,000.00 90,000.00
iliazy 142,542,540.25 429,401,243.67 533,254,633.80
P HRGE (SRR -

A EN A 210,680,034.53 180,265,785.91 207,365,764.66
SHEMFEERE RER
2 mit 353,222,574.78 609,667,029.58 740,620,398.46
2. FEE
Hfr: J0
HH 2015 4E 1-4 2014 4EJF 2013 4EfF

—. BRI 305,197,513.50 | 1,251,194,281.28 | 1,456,236,738.69
I B 281,465,090.94 | 1,149,618,011.78 | 1,299,776,197.97
B A4 LB 2,823,116.82 3,039,578.68 4,149,580.97
HE N 1,279,146.65 12,411,138.39 49,007,116.93
L 1,582,552.88 31,798,060.73 76,768,285.92
55 271,001.15 -1,424,712.71 -3,304,180.35
BE A -5,142,839.33 1,832,304.43 | -19,894,556.01
e A S EAR SRS (B L= ]
=YD
Bl (BURLL “-7 S IEE)D - - -
o XS LRI A8 Al i $e
i 2 ' ) )
=, BYWAE GH-"SEHT)D 22,919,444.39 53,919,899.98 50,493,515.16
IFE = IZNON 3,096,279.34 1,071,601.00 27,800,170.58
Horre ARmsh vt A B A 1 10,602.75 93,824.56 153.90
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ke EDEAN ST H 693,903.25 4,080,767.62 1,948,451.12
Horre ARmsh vt A Bk 213,953.64 2,828,356.80 1,908,069.96
= FEBRCGTHR A" SIHE]) | 25,321,820.48 50,910,733.36 76,345,234.62
e TR BL -5,092,428.14 13,053,511.65 11,388,034.16
M. #FRE GEFTHRL<-"5EHE]) 30,414,248.62 37,857,221.71 64,957,200.46
fi. HAhgralas - - ]
5 GREWE S 30,414,248.62 37,857,221.71 64,957,200.46
3. MEWMER
Hfr: J0
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—. KEEITENRERE:
B SRS S B B 354,340,714.67 | 1,337,246,195.55 | 1,783,315,724.70
WA 2l iR 38 9,440,580.79 33,413,600.41 101,785,948.33
W B oA 5 28 TR S A R4 1,888,455.48 73,266,657.91 |  123,023,940.69
LB B IR AN 365,669,750.94 | 1,443,926,453.87 | 2,008,125,613.72
VS ity B2 TT 55 ST IR 290,167,539.17 | 1,412,931,032.69 | 1,456,269,537.58
SCATEE TR T BA KA R T3 A (R B4 8,275,480.78 53,530,426.17 72,398,463.91
ST - TR B 21,915,531.32 15,763,323.26 11,833,547.19
SO A 5 2B T B A O B4 119,577,090.27 58,957,913.49 |  106,555,942.07
LENE ST N 439,935,641.54 | 1,541,182,695.61 | 1,647,057,490.75
LB E A NSRRI -74,265,890.60 | -97,256,241.74 |  361,068,122.97

=, BRESAERNRERE:
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HASHE 78 i i e 21 1 B 4 - - 759,221.90
gigigéggﬁﬁ AR 59,821,140.16 3,613,480.85 6,476,722.70
Ab A ) S F A E M B AL E ) B ) ) )

SRkl

T 380 A 55 B TR B A R I 4 - - -
BBE SN 59,821,140.16 3,613,480.85 7,235,944.60
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Eia SpI B IR AN
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BFEFER AN ISR E B
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=, FRESIFENAESTHE:

Urresaigretilinii

AR 2 (1 L

FAT BT DL

e oA 15 55 BT sl R A <

% GG BB AN

E 55 ST I

IYBCIA S A LA AR SO L
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64,957,200.46

271,226,492.69

ST HA 5 55 B s S A G I B <6

% GG s B o

64,957,200.46

271,226,492.69

BEIEF LN SR B R
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-271,226,492.69

DO, CRZF e RIEEFEMIIN
Fm

T A XA SENWHEE MR

-15,519,708.04

-172,606,306.59

82,460,261.00

s BRI K IR S AR

24,952,111.03
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115,098,156.62

N HIRAE RIEFM PR
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B J0
HHE 201544 30 0 | 2014412 A 31 H | 20134E12 A31 H

WA=
Temvts 8,957,189.60 15,488,502.38 10,603,956.12
IV &5 486,166.74 - 467,926.32
ISR 5k 54,650,064.26 58,284,390.92 42,286,607.15
THAS SR 1,319,465.51 1,030,065.84 3,476,236.26
At SR 1,277,149.29 3,502,107.32 570,541.92
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07 E) o 8,500 000
2017 4F 53,000 30,800 13,000

2) MR NAE I
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IATHLIE ) 02, AR Bt 2 R G AR T 1ty B 1 BN

TR AME A B AL B JE X AR . BARTE LI T

REKTT R Je A 22 7]
KRR 7 W B B B R B B B R
RIRAZ T e S IR A AMEN 95% | SR IRZOSMEM 90%

o 2015 4 32,000 9,000
%;éiﬁ?j?) 2016 4 32,000 10,800
2017 4F 33,000 13,500

BEARTCAE S R R 5 TR T A 128 W) R SGIBRAS B 5 i 32 EE I A
5" 1< g 8 L L1 S I W 1 D= <01 L 5T/ VI 2 P R /A Pl LT
RIRAZ 5 B RE BT AR G IFRRA LW T BRI R PER R AT 5E
AR R, ANRI O PR RE R 22 A BOK, Hr e T A [ P e i £
7 R R A, RS A E SR L R, [ AT sz m L
T TR i, OICTREAT AT AT B i A i L AR EE

2. FRHEL
(1) BB b
B JIoT
REETT KB H WA | 20154F 1-4 A 2014 4FfE 2013 R
T TR B2 ) B MR 772.83 5,395.82 7,750.64
TR TR AR B2 ) MR 4,378.16 1,705.15
TR TR A R A F B AR 1,231.03 1,810.79 3,236.19
TRTHEATCAF ARG R A=) | B985~ dh . el 14,233.07 13,412.14 22,539.10
TR TR G B AT A B 4,219.53 35,326.52 227.48
TUWHTHA IR G A ) B 0.02 6.67 0.35
T TE AR A LR A PR o
e Gl 403.27
LR PR A T B 91.90
& 20,456.48 60,330.10 35,954.08
(2) ST i
B 30T
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REETT KB ZHNE | 20154 1-4 B 2014 4FfE 2013 ¥
T THB A B2 ) WAL 171.68 1,826.75 2,139.95
T TR R B2 ) Ve SR 1,594.89 11,135.67 110.26
T THREAER R B2 ) VSRR 2,333.52 22,822.73 40,173.76
B TR AR B2 VSRR 4,354.14 31,646.68 36,118.72
TR TR < Jm AR A PR 2 7] VAL 3,730.44 33,651.89 19,207.27
T TR e ARAT IR SR - 3.77
iga@ﬂ%%ﬁg%ﬁﬁ%ﬂé%m& — L70 )

TR THE A TCATF AT R A 7 VS RA L 3,577.24 - 9,125.09
T TR B AT R TSR - - 6.64
TWHITHE AL A LA DA =E S - - 10.30
;T:‘;iE’»J7[~7J‘<6§§E?1§Tﬂ‘a‘ﬂr’fﬁ%§zﬁllﬁ o ) ) 800 11
& it 15,763.70 101,087.49 107,692.10
(3) #5755
AL IO

KRBT REZHAE | 2015414 H 2014 4E 2013 4FFF
TP THB A B2 ) K 2 - 15.73 9.90
T TR A B2 ) InCk - 6.66 5.02
ALK TSR BT R 7 K HL 2k - 0.53
Zg%@ﬂﬂm&%fﬂﬁ%l&ﬁ[SE et ) 213
TR TR R R A F K2R - 212.28 248.40

it 234.67 266.98
(4) #2575
Bfi: St

REKT7 KX HHA | 20154 1-4 A 2014 4EF 2013 4EJ¥
TR TR T B2 ) 5755 9 152.70 1,846.76
T TR G R AT B2 ) % 358.54 2,447.11 3,744.44
TR TR RN G R AR B2 JKHL T 230.44 243.91
i:?;‘iﬁ@ﬂ%‘%ﬁ@%‘ﬂﬁl%%ﬁw T 102,56
B THA B A A B A ) /N4 5.37 26.73 100.84

1-1-395




TREGTHRAT AR W SR B RS ) (B ITRRD

KREETT R FHNE | 20154 1-4 A 2014 FE 2013 4FfE
T TR G5 AT PR ) K HL 2 6.31
TUHITHB A B2 ) IGER i 138.12
YUN SHENG(U.S.A)INC B4 50.99 240.79 182.01
& W 645.34 3,213.80 6,018.48
(5) WHUAL BT 2
Hpr: J1TG
AR TTH R KEXZHWAE | 2015414 H 2014 45 2013 4EJ¥
T THB A B2 7] e HRL 55 9 - 51.59 12.17
TR AT B = WS IR % 9% - 105.47
& 157.06 12.17
(6) STAFHLSE 9k
Bfi: St
RITT KERXHAZ | 20154E1-4 A 2014 4EFE 2013 4EBF
TWHRTHBA A IR A7 J77 )R AL 9 - 41.24
TWHITHE AR AT 2 =) BB - 90.38 273.05
TR THE ARG IR [ |2 L5 9 - 92.07 92.07
TWHRTHR G B ARA BR A F] | b R AL o - 39.60
& 222.05 406.36
(7) LB
B JI0T
KREETT REEZFHNA | 20154 1-4 H 2014 FFFE 2013 4§
T T BT OB Rl ke o5 A TR .
A W 3K v 257.26 355.27
TR TH R e HARA LA W T 2 26.50 32.91
T TIHL R B A B2 ) W S B 22.39 106.00
T SRR AT B 7 Ve SK B 0.47
TR T BARG R AR | IK B 0.11
TWBTHRR S B MR R AR | iR 0.39
TR TR SRR AT PR A ) W TV 2 0.18
& - 306.15 495.33
(8) HifE U4
B JIo0
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KRBT REZGNE | 2015414 H 2014 EE 2013 4R FE
TR THE AR L2 R 0.23
TWHTHHEA O ARG AR | & 116.58
TWHTHR R SRR AR | & 5,836.20 504.59
& i 5,953.01 504.59

(9) Az R

#k 2015 4= 4 A 30 H, 7RISR R A F) O A R EHRAT T R AR
AT AR S SRS A AR, AH ORI BAT SR 4 AR ALY 30,501,970.00 It

#k 2015 4= 4 A 30 H, TR T A R A F A R EARAT T R AR
AT AU SR PR AR AR, FH AR A N SR 3 RS 12,890,000.00 UG

(10> SRIKT7 B A 3K 10

1 USRS 3K

HprL: J1TG

[RNEE s KB 201544 H30 H|2014 4 12 H 31 H|2013 412 H 31 H
INUIES T T B2 ) 60.24 11.92 118.06
JS7 K K WL T LA PR 2 ] 1.15
I IO K TR AR TCAT B AR B A A 1,039.12
INELYS/ LR IR A B A 24.21
T IR TR TR R G JE ARG BR A T 23,840.40 14,010.44
T IR TR THE AR TTAFBARA PR 7 25,229.86
TSIk K TWHTH R AT IR A 9.74
TSIk K TR BT A A 1.45
TSIk K TR TR R IR A 9,518.95
FAb NG | T TR A AT B2 383.89

20 NAF RER T K I
B JIo0

FHHARK KRBT 20154F 4 A 30 H|20144E 12 A 31 H|20134£ 12 A 31 B
INARELS YRR R 2w 203.04 203.04 203.04
INZRYS/S T TR IR ) 288.82
AR K TURITHUNEA B B2 ) 3,306.94 13,917.39
VA K LB TR AR B2 ] 1,461.54 2,637.45
INZRRIS T X TR R A B R 230.40 411.00 130.00
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B 2K REEH 20154 4 H 30 H|2014 45 12 H 31 H|[20134: 12 H 31 H
R~ w

VAR TWHTHL BB H A A - 5.35
INZRRIS TR RER AT A A 7.27 7.27
HABRATEK | T BT R B A - 58.86 42.84
HABNAER [T ERTHRA A R AR - 21,257.62 14,791.81
HARNALER | TR TR TR ARAT R A H - 662.03
HARNALER | TR TR R R A ] - - 92.07

3. AT S RARRELR B HASRERAT 5 S 2 B SEEL B L
(1) Mk g5 AL A A SRIRAT 5 1) doe 24 S B

2013 . 2014 R J 2015 G5 1 A, WA IUIES @AMV I SRS B B
I REAR TCAT: ) RNV R TR AN R . AR E 2015 4E 9 AR, WA RIA T
Ii1) P B R ) S PR ER R 4 3800 T e ) e ot 5 4o AN

®: WEEAFMKRBKLGREHERR EED

Bpre 0
I ] KRR 4550 CUA R L K AR 5 2243 2 L4
2013 4F i 22,539.10 100% 100%
2014 4FRF 13,412.14 100% 100%
201541 H 754.55 100% 100%

BEAk, b2 BT, S ARG AT [ WA TR S Rt TS AME o Bk
2015 5F 9 HR, &l bt s I SIS, BARROUL R &

K: WHEEAMKEXGREHERL GER)

Az JiOG
I 1) R Bt 7850 A ah L] | RO Bt e 2441 5 EL A8
2013 4FJ 9,125.09 100% 100%

(2) Mk g5 AN e AR SRIRAT 5 1) Boe 4 S B
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T FR AN AT 55 AN, R S AT 2T (A A
1), R B F e i S (B S 2 AR T, A BT R ™ Ol A B . R A
P e kil 2015 4 9 HAK, PUHOM CAATRAME R . T ORI AR
WK, HEARTCATAFAE TR AL b WA SN AR, 7277 wh i & LU O 98.63%,