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e AR VAL R R E SN B A 1) i St

Hfr: JIUG
Ugs| 2013 4E 2014 4¢ 20154F 1-4 B

VCM Hif4 28,474.01
W RN EN 87,631.01 102,796.46 14,222.18
HEEW LA 3,053.12 1,821.87 142.77
Wkl 20,824.40 13,321.92 1,489.70
AR - - 13,277.49
oAtV 55 5,641.14 7,179.18 1,387.61
BB AT 145,623.67 125,119.43 30,519.75
VCM Hif4 27,310.54
i T 75,897.74 95,898.74 12,330.13
TAN A4 2,940.05 1,836.66 143.80
Wkl 19,723.65 12,085.84 1,247.79
A F - - 12,991.31
oAb 55 4,105.64 5,140.56 1,433.47
BV AN 129,977.62 114,961.80 28,146.51
Sk 3 10.74% 8.12% 7.78%

M 2015 SETFUGR, A TSNS R ARRAAAL,  dECRIERIE . A, B
VAR Ry NI AN, BRI TP T AR A EARAT BR A "R o, %%
FE T W TR M SR AT B2 W) B A B n M [ e b R A A, % 322
A E NS, DU RO b oA

AUV, XF 2015 FECN TR, DL 2015 45305 31 1) R A i 485 50 4 K
Wi, i G NXT TSNS A BT, 2016 )5 bEA E KR eI E. Pl
A ML TTRE LRI R AR EROR L BTREIR T I B S 1, LA
NV 4.0 Frs SR Tk A S AT R RE, K47 3 ESh A RIS L™ it N AU
RFAGH HEs), WK m FUHAT IO Bl 7 i # R g, wik
2016-2019 R A KRSy 2%, FHARCE NN P EEE 40 R

Bpr: JITT

2015 &
5-12 H

=
Im

2016 £F 2017 ££ 2018 4F 2019 4F

194




TRGITHRAT AR W LB S (FE50

e (KG) 447,760.00 | 841,144.50 | 866,378.84 | 883,706.41 | 892,543.48
RN | Ay 402.00 402.00 402.00 402.00 402.00
S 17,999.95 | 33,814.01 | 34,828.43 | 35,525.00 35,880.25
it 17,999.95 | 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
2) BV A T

2015 4EAT, EARMEL AR DART AR . BER LS, AEEASE, EEMNT
BT REAR IO AR A B2 7] R 2 B, B0 T FH R M & J@ A R R 7]
FLAE . AR N LI nl i b e B R

EOV AR BRI A A R, WA A 7] 5 R 28T A T, R
JRAS 2 A 1) 95% M1 iE o AREN NV EAS T 4T

Hfr: JIU0

HH 20154 5-12 A 2016 4F 2017 4E 2018 4F 2019 £E
RN 17,099.95 32,123.31 33,087.01 33,748.75 | 34,086.24
it 17,099.95 32,123.31 33,087.01 33,748.75 | 34,086.24

3) B b KB

FRHOV BN SN BR AN HE R, BL2E 17% . FOINBIALHE I T 4 4 @ e BRI 2
TN, BRI 7%, 5%TH5

29t A b, e B e A I T an R PR -

Hfr: JIG

i § 48 FR 20154 5-12 f 2016 4F 2017 4¢ 2018 4F 2019 4F
T YA 10.71 20.12 20.72 21.14 21.35
oE b 7.65 14.37 14.80 15.10 15.25
&t 18.36 34.49 35.53 36.24 36.60

4) HHAE B HI T

WA EEAI ARG CEBE RN, L0/ . g, #
TR O e (i ey Bl A B NS AR R o AT o D RS- 0RR i N i N VP
] 52 5 AR 5 9 FH AT 23 T, IF5F bE T IR A 1) 9% FH KPS 2% 18 T 51

DA 2 T
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© AR THE TR A A YU AR A A I TRk
TR LS4 2 SR

@ Fros o L HEHE H S B A A2 KPP o & 1) S AR 25 0T 1R & [l 42 BN
) 0.85% Tl .

© XL Be . AR AR PR A S S KNG DL, F 3T T R G R

e LA By AT, AR U TN A R R s

HpL: TG

WHA® | 20154E5-12 A 2016 4F 2017 4¢ 2018 4E 2019 4F
INATR 0.25 0.25 0.25 0.25 0.25
K2 0.34 0.63 0.65 0.67 0.67
T 5.00 5.25 5.51 5.79 6.08
HLAEHY FE 0.50 0.94 0.97 0.99 1.00
95 BN PR B 0.91 1.64 1.72 1.81 1.90
FE 3 3.64 6.84 7.05 7.19 7.26
ik 16.20 30.43 31.35 31.97 32.29
55 AR 0.13 0.24 0.25 0.26 0.28
LR 153.00 287.42 296.04 301.96 304.98
&t 179.98 333.64 343.79 350.88 354.70

5) & HL T

BRI LR N BT (BRI, A 0R5S5E) . IR B L MR
Moo ZALTE . VRN IrIH AR . B A S A A N DU Ak IR R
(KI8T Y- 3EAT 1 20 MT, 4 e 55 222 9 KPS0, I LE T [R]2R
AV B K5 T B B8R B DA T -

© BT T B A 7 A VU 0 8 B BV AE L BT LK
SRR 5 5 U B

@ FrlIH LTI 58> RS 55 9T [H AR E 5
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o T e S TR

25 LA by b, B2 TN AN R R TR

AL S0

WMH&F | 20154 5-12 B 2016 4F 2017 4 2018 4 2019 4
INA B 1.50 1.50 1.50 1.50 1.50
TR 15.00 15.75 16.54 17.36 17.89
BB #E 2.50 4.70 4.84 4.93 4.98
Zefb 0.17 0.17 0.17 0.17 0.17
oAt 2% ] 1.00 1.88 1.93 1.97 1.99
B 2.40 451 4.64 4.74 478
Fidx 4.38 8.17 8.41 8.58 8.67
PriH 2 4.41 7.56 7.56 7.56 7.56
N A 0.40 0.72 0.76 0.80 0.84
Hit 31.76 44.96 46.36 47.62 48.38

6) W55 3 HIFH

WA 55 9l T BARAFE R R ARAT T2 S5 9 o IR ARVl BB, Al
FRIBE T 5% < Al A0 A 227 TR A D B AR A BRAR AR, AR VAl AN F& A7 A2
RIS, AN R A AN S M5 2t

7) B IRAEAT R T

BT B IRAE I AN BB R H S AR e 2, B I3 S A AR
P VBRI M AR LB I 2%, ILAN TR, SR mAK, #A R
PR T LE

8) ENV AL TN

e R MY AN T 0 BURF AN 5 B DA SCHS DAy A B ] B 7 40 A 2%
WSO o R A A PRI H AN BE & BRI, i DUASURDP A R 50 o

9) FrF BT

MRAEARBMCBCR, I FTSBEE ) 25%.
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CoHEA AT, B T

A S0

WHAH | 20154E5-12 A 2016 4F 2017 4¢ 2018 4F 2019 4F
T8t 291.28 319.40 328.94 335.38 338.58
ik 291.28 319.40 328.94 335.38 338.58

100 FrIH S FIE

AP R 5 7 ER A S ST, TR IH AR I E B R
A PPARHERE F Al [ 5 9% 7 (e, DLSAE TR Y A AR I BEAPE SO, i
PRI E 557 37 IR ARME 2 T BLEVE T . AR IHAI= 2 B8 7 Js (<R 3IT TH .

AR 2~ A AT A B8 7 R LA B2 A~ w7 I AR RN AR R 001 T4 1H
AT, RSN e B3 1H  HER % R TUIY) BeeJm— JUTRKO 3T I SRR s o)

LS LA o, ArIH S FERS TN A R R

BT, JIIt
i H 2 #% 20154E5-12 A 2016 4F 2017 4E 2018 4E 2019 4E
Al e %=y 4.41 7.56 7.56 7.56 7.56
= 4.41 7.56 7.56 7.56 7.56
11) Hiz %4 i
BT S HINE R TR M AEA SR Y E BB SRR, R IR &

BB E IS T <, B ORFF A RS 2278 B8 ) s BB G o8 <6 . PO
TEAH 1 SCEAZ SN M 2 A R S FANE SR R, 6 ZIN BT AR AL HE . T
R MR EE 2 R T N, A SR DAHIT AR B AR e 4 1) o BV S0 e Tt
AAKAZERE H R BT IS
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His AL IN#= 212 PEA- EPEIZ TR,
Forpre EI2 B =00 T E B A7 D+ I SO - WA 5 it
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Ferb, DGO T B RE RSO RS DL K B 2 A A DR A A

AT K 55 1 o
AR I =AY DU S A T LA i o e

Forpr, AT SRR N AR AT S . AT . AR < A
P55 G B AR R (R A A R S5 R T

2t L Lo, e is B i R PR .

Hfr: JIG

WA FHEH ifi;i? 2016 4F 2017 4¢ 2018 4E 2019 £
EOIN - 17,999.95 | 33,814.01 | 34,828.43 | 35,525.00 | 35,880.25
EO A - 17,099.95 | 32,123.31 | 33,087.01 | 33,748.75 | 34,086.24
AP pA - 17,325.64 | 32,528.84 | 33,505.12 | 34,175.92 | 34,518.35
SEEHEIZTEA | 8,050.65 - - - -
BACI B A - 4,410.80 | 3,119.20 | 3,212.82| 3,277.14| 3,309.98
1% 65 K 8,057.59 | 572059 | 589221 | 6,010.05| 6,070.15
DA 60 K 797584 | 555847 | 572522 | 5839.73| 5,898.12
A KK 90 K 11,156.66 | 7,920.82 | 8,158.44 | 8,321.61| 8,404.83
BIE P G B - 9,287.57 | 6,477.44| 667181 | 6,80531| 6,873.43
BIS GEAKE I - 1,236.92 | -2,810.13 194.36 133.50 68.12

12) GEAPESCH T

AP R T AE SCHS T SRR BT K e s AN BEREREAT A oA i 3l 7 2
B A g TR R SRR . IR AP R B, RS EAH RS
R BEANEBETE, AV U [ 52 87 IR (0 B o R s o kB, X HR Ay
BB it Sz ST [ 5 B8 BRIV IR DUAH ICIBC o W e AR KR A 228 e
JIr b i ) SEOB P30 08 SCHY  ARGEIILAT AN [7) SR (8 9% 7 A A SR BRI I I A A ) S
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29 LA B3 AT, BEAMESZ A R R PR
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2015 4E
Ti B 44 #K% 2016 4E 2017 4¢ 2018 4E 2019 4£
5-12 H
A7 [ 72 8 7 S S HY 19.19 0.70 2.80 6.21 5.20
&3t 19.19 0.70 2.80 6.21 5.20

13) Ak Hy < vt 1 1) i o)

25t A2 e S0, AR TEIY Al B e B s R R R .

Hfi: JiTG
T H 2% 20154E5-12 A 2016 £E 2017 ¢ 2018 £F 2019 4E
= ON 17,999.95 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
BV A 17,099.95 32,123.31 | 33,087.01 | 33,748.75| 34,086.24
BV LB n 18.36 34.49 35.53 36.24 36.60
BN 179.98 333.64 343.79 350.88 354.70
B2 31.76 44.96 46.36 47.62 48.38
WA 45 2 H - - - - -
Horpe FIUESCH - - - - -
EVAE 669.90 1,277.61 1,315.75 1,341.51 1,354.33
2N UN - - - - -
B AN - - - - -
ZINEPSY I 669.90 1,277.61 1,315.75 1,341.51 1,354.33
RSN 4| 291.28 319.40 328.94 335.38 338.58
EZINE| 378.62 958.21 986.81 1,006.14 1,015.75
hne A 4.41 7.56 7.56 7.56 7.56
e B - - - - -
b AR %A ) ) ) . .
(1-T)

I IV 1,236.92 -2,810.13 194.36 133.50 68.12
e PEAPESC 19.19 0.70 2.80 6.21 5.20
RSN A NEE B KR -873.08 3,775.20 797.21 873.99 949.99
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B =L+ @-t)x D/E]x A,

A
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Bu: LM SSFLAT ) Beta;

te A PPN S R T A BB 2
DIE: BEVEAL AL H bR A S o

AR = RV L 5545 1 PRAS N Sl e IR S ) T AT A | B3R
HORAGSH H b AR B AE. fERAIEZF I b, s AR Ehiad, Bk
A B ARBONHA, 5 EEILGEAGHY, PHEAT 25 2 W CATAT B A BUXA
S~ RITCALAT Beta {ELAO-T-EIE AT 0 H AR A RITCALAT B AR

HARK s W3-
J ARG e N TAMAALI BL ﬁ?ﬂ% FHEAHE
A¥ (D/E) BBE G| Beta B (Pud
000795.5Z yNEIES 9.51% 0.7804 25% 0.7285
002057.5Z H B YR 0.71% 0.7013 15% 0.6971
002352.5Z BNy 6.08% 0.7988 15% 0.7596
300127.5Z ERSTIRTZEN 0.00% 0.8302 15% 0.8302
300224.57 AL 2.86% 0.8762 15% 0.8554
600330.SH B Ay 6.65% 0.8115 15% 0.7680
600366.SH TUTH 2.31% 1.0285 15% 1.0087
FEME Bu (BEECTED 0.8068

T ST A A ST 55 T 3 M55 DAl R 18 i Ml JBEAS e AR (AR AR T
SLHE BRI BEARLH DIE € o s RHEEY Pl 5 E H AT 1 BT A BB %
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(6) 2 TEB ™ VPG 4

AR FR PO P B e AV S L R A IR AT HT I, A R Ak 2275
A 10,169.10 Jrot. THAEEIRTEN M.

Wz JIIT
T H 428K 2015 2016 4E | 2017 4F | 20184F | 20194F | K&
5-12 A

RSN A NEE R KR -873.08 | 3,775.20 797.21 873.99 949.99 | 1,013.31

FrELH 0.33 1.33 2.33 3.33 4.33 5.33

Prwx 11.20% | 11.20% | 11.20% | 11.20% | 11.20% | 11.20%

PrlFR AL 0.9650 0.8831 0.7941 0.7142 0.6422 5.7341

e -842.52 | 3,333.81 633.09 624.16 610.11 | 5,810.44
BLAE AN 10,169.10

3. AT RS GO E RIS K o i g

ot FUI B A A lb 28 P B A TN AR, BT AR A AR A
SRR AR TR L R B AT, T R B L AR B

Uik Vi E

MR L 2 m R R S5, B 2015 4 2 H, R AR Sk 55
PEBUR AEARANEAR L, Ok BATIT R 2B B RO AT, &
FENMEARTOAE RGN, bt , ZeAB IR T B THR b e Jm AT IR~ =] (LU R i
FR“Hpe ) TR A LI ml st on A, A DR B 0 it
ATHEIN %, TS LU IR i o 32 LSS TS, R RHREMD AT H
W g5 EAEEAMERIE . B A S T AKRARE AN AR, AR E A A B
RN G C 5 ARSI 3R S A b 5506 B REHE I AE B8 7 03 b s e R 15 A
10195 AR 15 AR 25 T0 I HF B Jlii A% o

i ARG AT BRI A PR |

Bfr: JTI0
& H £/ (JKmED £ GHHE)D
il 939.00 939.00
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VSO 1,203.48 1,203.48
oA 19,430.84 19,430.84
oAt SR 89.09 89.09
HoAt i zh Bt 1,170.04 1,170.04
e TR 86.75 86.75
186 S0 P A 0 115.88 109.88
T AR B % = 2.71 2.71
IS4 T 2,587.48 2,587.48
T 882.30 882.30
A R T 57 T 5,924.38 5,801.49
LA AT 73.68 73.68
Hopth it 5 471 45t 69.05 69.05
HoAb AR5 F £ 30.00 7.50

& I 13,470.90 13,610.28

BOUE VAR EENEH SR BEAR G E R 2.52 AZCTIAS G, T B AR
ATUS R, AHVEAS IR, R % B 2878 TT Je v ANTG BSR4
BRI FRAL I, TSRS P AN H KA B 8 A 0 i B RT3 A g A 1 74 7
o WIS mRHL IR SRR, AP A ST R B B KA 0.58 14T,
MO PSR ZRE H RIS 1.94 /20 oA . 53— J7il, XFiikooft
M5, 2.52 A¢TeNk 5 T e RE b E s B < - DT AEREAR A R 72
NI = SRSt T Nl w23 F = b 1) A e A A E PR K =R E A LS
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(1) AbAARp A H) o5
B=P+C,+C,+E
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YRR A SR PSSTE

(3) BAR AR e 5

W LLE VPG AR, m bl i B 2R 2 SR o (B -

E=B—D

=23,779.38 JiJt.

M. BERERLSLROITAG 1R 5 i AR

(=) BPRREEVPAER

BB VHIEMEH 2015 4F 4 7 30 H, AERERHE S % = ki 12,828.70 J7
JG, VHME 16,185.16 J5 UG, PEALIEE 3,356.46 iU, JEEH# 26.16%. ffilk
e 3,220.83 J5 G, PPAEANME 3,132.61 Jit, PEALURAL 88.22 Ji G, A%
2.74%., 5 WKIHI B {H 9,607.87 Jic, VPALME 13,052.55 JiJc, PPANHE(E
3,444.68 Jj JG, Hi{ii#% 35.85%.

BHARMEOLTE WL T 3R
Hfr: Jiot
T H 22 7R KEMHME RS HHE B g WEE (%)
A B C=B-A D=C/A*100
mahwE 7,725.72 7,985.33 259.61 3.36
AR B % 5,102.98 8,199.83 3,096.85 60.69
Horp KRS 3,000.00 3,762.61 762.61 25.42
g by e
I 1,890.40 2,320.13 429.73 22.73
fE3E TR
T %= 0.00 930.12 930.12
AT TR 150.06 134.95 -15.11 -10.07
HoAth 62.52 1,052.02 989.50 1,582.69
B E 12,828.70 16,185.16 3,356.46 26.16
FiEh s 3,220.83 3,132.61 -88.22 -2.74
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AL sh 1 it
ik 9587y 3,220.83 3,132.61 -88.22 -2.74
R 9,607.87 13,052.55 3,444.68 35.85
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AT JG NG S ANV AR ENE A B (A, AR5 RN AR Y
ARLEVE B MR AT B T5 15 B R A iR e A

P R P S AT “ . () WEETHGTE” 2 “1. VL
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2. &EmRVFMERMHE LS ITEE
(1) Wz SYIRR )
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W1 T PG e H BRI 278 IR W, B X e A b 4k S 208 (R A% 0 B
AT FRIEA T B E A Al B =2 BT RR L 35088 38 BT BUYIBR S5 34T R e
Iy LAIE I G 827 AR SEA T o MO VP Al 3 (BB R 55 DAl B o H i 7k 2
2008, AN AT G 30T PR DA G BRIYI PR o el Aok 3 397 Fe e i vl AR X & B 4 T
I, i A e OO ) 5 BEE AN B 2, A VPR I, P AN SR Al
PRI A 2 T BIR el 73 DAy T 0000 40 T A UL 0000 S0 ) S B B DPART R 22 RNk
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(2) B FUI0 393 1) A 2 00
1 BT

B BB M A B B A AR, 32 0 A i DA S O R R R Bt 2R
AL LA S A8 i R P RGN 55

MER ARG SRR 1R E N R A I S Bt n -

WL JIIT

i H 2013 4E 2014 4E 2015 4E 1-4 A
NN 9,825.88 11,810.00 3,429.45
TN A 7,233.24 8,338.97 2,837.25
SRS 26.39% 29.39% 17.27%

AR 2R AER A2 O B AN T T FRE T R Ry (i
He, AEAE NG R, O AR 23 7 LD 65%; ARFETITIZ A, 2014
AR W BN A ) T 37 F >R 2 2.0 /20 NIRRT, A RIAEZ T 0
ARIEE U3 FIN, AFfETZER KLY, SVFZ UL e kA
A TR s S AR R R, B EA . HarkKIaE% A RoEmsx
MEGRATIR AT, RINEXIEREATR AR, RYIXAFHL AR A, R
IMSZTHEHL S EIT ZIERHLBEATIR A, KESBB TARAR, FII
W B EARAR, ERIPIESUEATIRA R, $HLESE TR AR, HERE
GINLAATBR AR, =3KHE (B0 BHEATIR AR, SN RA R, FH SR
W, W M TSR, (B TR WM B L N R AL N
2R S FERREER R, R A A O M AN AT AT R 85% L
Fo

DIEAE T 000, 0L 2 AR 4G K Ji OB B sl A5 7k e 9
P AVAE Boralkigevt, Sk ER SR calEd 4.242, i Hik Ly
BB 548 Ji A R EEAE PRSI BT LRI DhREAEANTY FE, 4RI
v MP3. MP4 FIHIMLINRE TR0 2 BARTHUA RO 0, R 2 AT
PURBTHAE 2700 J1iB. SIRBEEN, i 4G B THUROR S i, A 9RalY

210




TRGITHRAT AR W LB S (FE50

KT FHU AT ZAhaE. s LR Bl ok, LR T
PUEH Bl 7k i 20 mevt 5, FP Ik E 2> 1 7 ms

LAy B, 42 P A A AR P R R R BERE 1) — I i, 7%
AR B VE 2t E A AP B bR, EHIRIT OB 2,
O T R f EE BRI . BEE AT PR i ede, e, e
. Rt WREAL I P RASTAOR SO I BT g . B LT BOR )2 N A
TRA, PR AL BN e AMUAER T E SR R 4.
SN IR AR . VA REEERIR G WEBATIER RS Bt R 4
LB B i R Gl B OB, HAEE RS, SRS A E
Wi, AR R RGOS R LIRS, AKBEATCR ALK R HCR b
LI ARy A UBRGB R P4 B O A L — o BRI BT RN A I A
PEFHINL30 G Ay, FPU A RO RF L S0 B UL, SeAR R AL A A
Rl g & . 2014 FREFA 5N 1200 Ji%, AR EF Y1 s
5%, P REER 2 O LAAE P A RE R L 60 &, BES 8T BLBRA K 7 30 seit
S PR SRR 2 D 2 Ty

2014 FHHE o, EHARAmmPLEAS O ALE BRI K BGS 1.5 1408, T
BUKIE AL LS AR 4 2K DR 23R B LR P P FELL ) I AE B R BI0 7K H
T 1.544, A EETFHUKBEHRAL ™ (A FRE B ARG, TR I H
4 m Pl EASOARHRLER R, T A R ISR AR, 2 Bl R
R 590 B T B )38 7 O e N R AR BRI I, 2 A A
B, SRS IR RS R . ASKIEAL, 6T 2015 ARSI T,
PR IIAT (& R A AR, FUAISBLn ~ : ARH A RRH AR (B2 kE, 2015 47 5
FUBHAT A R G447 1,659.63 J17G, 2015 4F 6 HB T & R G4
1,656.79 JiJG, GrAZATIHOLEE AT 2014 ERIKT. ghia ol i rss
G EIAT, 2016 TR I AU A 20% A0 A0, AE A R IZ A T i
Prgk— BT, Fitil 2017-2020 FEEAIGKAN 8%, HAREN N TR £ W
E

Bfi: JI7G

b= 20154 5-12 A 2016 4 2017 & 2018 & 2019 4 2020 4
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T %ZK G)E 387,556.71 | 624,000.00 | 748,800.00 | 898,560.00 | 988,416.00 | 1,037,836.80
LR 160.00 160.00 160.00 160.00 160.00 160.00
Z; & 6,200.91 9,984.00 11,980.80 14,376.96 15,814.66 16,605.39
i %K G)% 96,381.99 | 126,000.00 | 132,300.00 | 138,915.00 | 145,860.75 153,153.79
;ziz AN 210.00 210.00 210.00 210.00 210.00 210.00
W oo 2,024.02 2,646.00 2,778.30 2,917.22 3,063.08 3,216.23
EN %(IK G;ﬁ 311,365.00 | 520,000.00 | 624,000.00 | 717,600.00 | 825,240.00 866,502.00
ﬁ;:; A 100.00 100.00 100.00 100.00 100.00 100.00
W e 3,113.65 5,200.00 6,240.00 7,176.00 8,252.40 8,665.02

&t 11,338.60 17,830.00 20,999.10 24,470.20 27,130.10 28,486.60

2) BN AT

ARG AT S WK, e MR BT dh 44 B0, ENR S A T
TR AAPEL TSI 2 A% . MR 200 PrNd. DyFe S8 A4k, T4
B, A BUR A B RCR OREF 8L BT A m A RER IO 5 B O ORI
SR, AE TR EAL RN A7 BURAAE o 36 2l T2 R ] s AR Zh A . LA
AR R w N BRI T K AR AN SR BT B A S B

BLRETHEE o

(ERIAPZ N F LU

HAr JIOG
TiH 2015 4E 5-12 H | 2016 4E 2017 4¢ 2018 4E 2019 4E 2020 4E
N TN ]
2,790.41 | 4,492.80 | 5,391.36 | 6,469.63 | 7,116.60 7,472.42
Gupep
SIZ Tk N
ii*iﬂﬁén 121441 | 158760 | 1,666.98| 1,750.33| 1,837.85 1,929.74
H 75 A
%%Qfﬁﬁ%” 1,556.83 | 2,600.00 | 3,120.00 | 3,588.00 | 4,126.20 4,332.51
HEANL 635.57 | 1,176.00 | 1,468.32 | 2,076.90 | 2,782.08 3,060.00
Hillid %% H 1,676.95 | 2,733.72 | 3,262.65| 3,564.99 | 3,730.45 3,889.70
it 7,874.20 | 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40

e 9 P = ZE T IH 9% I8k s A HL Bl Al 9 DA KCHAR 9% FH 5 o K L3k
TN 9l S5 MR D e P8 5 30 28 S5 N PR LR JEA T T 5 77 e 28 P 2 IR AT
PRI B RS RT A SR A £ F) 436 % Rl F90
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il 3 2 FH e fn h
Hpr: JITG
=] 2015 4F 5-12 A | 2016 4F | 2017 4F | 2018 4F | 2019 4F | 2020 4F

Ei 5| 34580 | 53350 | 545.37 | 54537 | 54537 545.37
K HL 2 340.16 | 534.90 | 629.97 | 73411 | 813.90 854.60
T2k 680.31 | 1,176.78 | 1,511.94 | 1,615.03 | 1,627.81 | 1,709.20
K 2t 3.40 5.35 6.30 7.34 8.14 8.55
M 2 12.47 19.61 23.10 26.92 29.84 31.34
oAt 29480 | 46358 | 54598 | 636.22 | 705.38 740.65
At 1,676.95 | 2,733.72 | 3,262.65 | 3,564.99 | 3,730.45 | 3,889.70

3) B A < A B s

LR E SN BR N BB, BiZ 17%. MEnBLadsm i 4ed dt ik Bi. 2
B M AT B0E PN, B2 5%(H SN 79%) . 3%A1 2% 15,

o5t Ao, e A < A I T an R R P -

i JI7G

i H %% 20154E5-12 A | 20164 | 2017 4E | 2018 4E | 2019 4E | 2020 4E
ST A B 43.89 68.59 79.96 9521 | 107.33 | 112.70
HE et n 21.94 34.30 39.98 47.60 53.67 | 56.35
H 5 A e b 14.63 22.86 26.65 31.74 35.78 | 37.57
&t 80.46 125.75 | 146,59 | 17455 | 196.77 | 206.61
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DA o PRAS N DR AV T E 3 1) I8 K- E4T 1 20 H, 2 B 55423 3 K
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@ MR R RS A e S KO, %9 A
LB IS
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Wz JIIT
WH & | 20154E5-12 H | 2016 £ 2017 4E 2018 €£ | 20194F | 2020 4F
PrIH 2 1.08 1.08 1.08 1.08 1.08 1.08
(R 4,54 7.13 8.40 9.79 10.85 11.39
ZENE D 5.67 8.92 10.50 12.24 13.57 14.24
N 3.40 5.35 6.30 7.34 8.14 8.55
B 43.09 67.75 79.80 92.99 103.09 108.25
Jig Vi 2t 34.02 53.49 63.00 73.41 81.39 85.46
INA TR 1.13 1.78 2.10 2.45 2.71 2.85
PASTER s 56.69 89.15 105.00 122.35 135.65 142.43
At 149.60 234.70 276.20 321.60 356.50 374.30

5) & BRI

EELRRH E AR NGB CEBE BN AL 0REED . I WA 2k
ZENRY S VAR A IH S
F I A AT 1 0, $2 IR RE SRS P AP 73 Sl F, IFxELE 1 Rl SeAi
Mk R B IR Ja 25 255 18 H A 32 10 -

Pt & A LAt 2

N N oS AT

@ NGB 3 ERE 2w N T BRI I AN 53224 AT WK1

KNG UL LR G TS E 5

@ FrIHg . WA B L IUAT B 5 BRI AR P R AR R B0 R 5 2515
PriH=RuE

© XA
W SR A H e

oML FAMHT, T T T AT

WER R R Bl AdiAh 2k A

= VAN
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MG HEKAG DL, 44

Bfi: JI7G
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fift & 9% H 1,208.66 | 2,139.60 | 2,519.89 | 2,936.42 | 3,119.97 | 3,275.96
T % ¥
ot i 206.02 291.06 320.17 384.20 461.04 484.09

2 H
AR 25.00 25.00 25.00 25.00 25.00 25.00
Yrid 2k 28.66 42.99 42.99 42.99 42.99 42.99
k45 %% 1.02 1.61 1.89 2.21 2.45 2.57
AT B 12.32 19.38 22.82 26.59 29.48 30.96
ZENR 8.14 12.79 15.07 17.56 19.47 20.44
VAN 17.27 27.15 31.98 37.27 41.32 43.38
\ 7)1t
i% Rk 11.34 17.83 21.00 24.47 27.13 28.49
AN
K HEL 2 4.54 7.13 8.40 9.79 10.85 11.39
W4 22.68 35.66 42.00 48.94 54.26 56.97
HLTE 2% 497 7.82 9.20 10.73 11.89 12.49
HEv5 7 2.44 3.83 451 5.26 5.83 6.12
(3L 8.61 13.54 15.94 18.58 20.60 21.63
THFE M 14.74 23.18 27.30 31.81 35.27 37.03
R 0.11 0.18 0.21 0.24 0.27 0.28
2k
HiAh, 79.37 124.81 146.99 171.29 189.91 199.41
K A

5.56 8.34 8.34 8.34 8.34 8.34
2 H
V.

5.89 8.83 8.83 8.83 8.83 8.83
P
&t 1,667.30 | 2,810.70 | 3,272.50 | 3,810.50 | 4,114.90 | 4,316.40

6) W55 3 HITH

WA 55 9l P — R SEAFRAF R B A PR BT T g A B ] . R vEAl
BMEH , K A G155 R AT T 1,500.00 1 IC. AUPEHY, %R
KRB A B GIErag B G, AR E WA FFEETT R, IR Ak B¢
SR HE DY . LXNZAEAT BT SR AL b, R B TR S
AR I A RS o MAEA KPP B, A B2 T 9 B s ARA T A7 S A A
PR E AR A AR SRR s AP ANE FE A7 HO B AR, A
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Bipa[2009]203 5, W HITEER 15%H) ST HOR ML B E B . iR
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KEIHT I GEANE SO, VBRI [ 5747 IH Al 2 v ELERIA TS SR IH
=[] 52 B SRR AT IH 2, TOTE 8™ « AU S Bl T ) 0 5 - K o 100 0 7 I
L5 PR AR AT AR T
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IR I WA AR .
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Hfr: JIG
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F [ E B4 IH 370.79 | 556.19 | 556.19 | 556.19 | 556.19 | 556.19
Hr I E B IH 475 21.38 33.25 33.25 33.25| 33.25
FFTC T 8 WA 5.89 8.83 8.83 8.83 8.83 8.83
A7 BE 7 WA 5.56 8.34 8.34 8.34 8.34 8.34
At 386.99 | 59473 | 606.61| 606.61| 606.61 | 606.61
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Forp, AT 3 B RE N AR AT St . AU . AR 4 A
L5 2B AR R (R LA A TR A HE T

EZek 59 T N s T = S e o L L1 53 ST
¥fr: TG
2015 4¢

TiH FHEH 512 A 2016 4 | 2017 4F | 20184F | 20194F | 20204
=R APN - | 11,338.60 | 17,830.00 | 20,999.10 | 24,470.20 | 27,130.10 | 28,486.60
EA A -| 7,874.20 | 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40
I REA - | 9,452.47 | 15,297.52 | 18,143.48 | 21,295.44 | 23,800.26 | 25,120.60
U E

.04 - - - - -

A 5,886.0
B‘iﬁj% -| 2,933.78 | 3,562.44 | 4,22519| 4,959.21 | 5554253 | 5,850.00
A=
¥ 20 K 733.66 862.34 | 1,021.18 | 1,195.20 | 1,342.00 | 1,416.74
IRl 90 K | 3,641.44 | 4,396.44 | 5,177.86 | 6,033.75| 6,689.61 | 7,024.09
INZRRIS 30 K 880.39 | 1,034.80 | 1,225.42 | 1,434.24 | 1,610.40 | 1,700.09
HiE% 4
e -| 6,428.49 | 7,786.41 | 9,198.82 | 10,753.92 | 11,963.74 | 12,590.75
T 2 B
HIiZ A

N - 542.45 | 1,357.92 | 1,412.41 | 1,555.10 | 1,209.82 627.01
M4 hn i

12) AR S H T

A PR B8 A S AL RE G A I e AN B AT I R e | 38 H 7 A

BEAR A= A8 P B B IR OB BT UL SAOR SR BEA MR TE, 14
P IRAT [ 5% 7 T ) SEOBT SOERE AR 2 B, SRy SR A0 S BT e
G BRI L HPIR DU IR 37 R B BEAPE S BRI AR T BB v Rl e« U
AL AR P 4 e ) b 7 I SR PE S 08 S RS BUAT AN RIS B (R 5 7 AR R
KB I 5 A2 1R S BEAT 4 A 3T

CSEHLL AT, W ARE ST T F R
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2015 4¢
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A B ] o 9 = R R S 113.90 176.59 73.98 78.23 | 213.97 | 142.79
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BT [ e S 100.00 250.00 - - - -
BT [ R 7 R S Y - - - - - -
VeSS WA ek [ - - - - -
vea=n i N ATRAD Ay - 33.00 - - - -
&t 213.90 459.59 73.98 78.23 | 213.97 | 142.79
13) Ak B eI 4 L 1K) G
250t LA M e, BH AR T AL B I iR R R R TN
BT, JIIt
BB 4&# | 20154 5-12 H 2016 #F 2017 4F 2018 4F 2019 #F 2020 4
BN 11,338.60 17,830.00 | 20,999.10 | 24,470.20 | 27,130.10 | 28,486.60
LA 7,874.20 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40
Hll B < 80.46 125.75 146.59 174.55 196.77 206.61
KB m ' ' ' ' ' '
B 149.60 234.70 276.20 321.60 356.50 374.30
R 1,667.30 2,810.70 | 3,272.50 3,810.50 4,114.90 4,316.40
W45 2% 67.90 131.00 145.50 145.50 145.50 145.50
Ao A 67.90 131.00 145.50 145.50 145.50 145.50
il . . . . . .
LA 1,499.14 1,937.75 | 2,249.01| 2,568.15| 2,723.23 2,759.39
=N 2N
A
=N
H
ZAIMER ST 1,499.14 1,937.75 | 2,249.01 | 2,568.15| 2,723.23 2,759.39
/;\3 N ?3':7
Eﬂj fpid 114.92 131.69 150.12 167.05 176.77 170.60
e AINE 1,384.22 1,806.06 | 2,098.89 | 2,401.10 | 2,546.46 2,588.79
hn: $riH 375.54 577.56 589.44 589.44 589.44 589.44
hn: WA 11.45 17.17 17.17 17.17 17.17 17.17
e A
woH * 57.72 111.31 123.68 123.68 123.68 123.68
(1-T)
k. Eiz
. 542.45 1,357.92 | 1,412.41| 155510 1,209.82 627.01
R
213.90 459.59 73.98 78.23 213.97 142.79
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W4

(3) RS R T K T2 S U

ISR B A, BERER R 2R 2 LA 2 S e -

P = Rt (14 )"

" (r—9)
Ko

r: Prfx
Ryt KBRS ol [ B4

9: ARSI R
n: WG TN 30 2 R4
1) FREEWIT B AL H bR AR 5 S KA T

2) FKEIYIIER R S 55 U F2 AL W B T e 5 — SR e, AN
FIEWK, Mg hE,

3) Ry IR S n 52 H L8 00 B T A
B0 L SORE

TANESCH : AKEAETEAE SR 8N T RUE A RE RF 2, 25858
PR EEBR B A T E RSO, (i RIS R R e B IR AR SCH Y, A
WEAIR VAt R BEAE SO e g, AR SIS B D EA T, 26— 4%
BRI B ST LRI EUE ;s 56 o8, RAZ U e

JUIFREIN A e 4% B3R 4 5 ) B e LR Rov 4 2,547.58 J TG,
(4> B TUI0 39T 1) 3T A A o

1) PrBlap R Kk i

220




TRGITHRAT AR W LB S (FE50

PR NAZ 5 TS B AR DR R — 2. 1 T PP AN I 2 3% FH 0 A2 A B 4
WATHARTAY, SR RS AR ANV I 40, O S (R B0 2 3 BN AL ST 341 5 AN i
A (WACC), iHAXIT:

E

WACC = K, x D
D+E

D+E

+ Ky x(1-t)x

A

WACC: B33 B AS AR
E: BT

D: 55 (Mt

Ke: AUi BEA A

Ka: 5155 A AR ;

te B AL I BT A BB A

INBCT Y BEA A WACC 7522 3(rp, B2 BEA AT Ke 2 1 [ B At 117
K BEA B = 2 AL (CAPMD A5, T AT

K, =R, + 8xMRP +R,

A

Ke: BUaE BEA A

Re: GRS 76 2

B: BL2E RGNS SR AL
MRP: 177 KUK i 7

Re: AR & PR T 4% 2R 5L
2) TSI 2 R R Y

it A 2 49 3 A R i T RS 1) DA R I TR B AN RE S A A XU AR
AN, TR AN o HR-EE Wind BE RGP B0 B, T DAFRATT G SRR v T B
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LERATI, 100 4 LA BT GO a8 4 A 10 o AR i K o 200 i
I A AT IE KSR 23 % Re  3.35%

3) M RGAB RH 5T

BRR R I RGE RGN R B ST A T
B =[+@-t)xD/E]x A,

Arps

BL: HIASALITHY Beta;

Bus JEMISALAT I Betas

t P A BB A BB

DIE: VPN AL H A5 FEA L 1

MR LA AL 5555 1L VRS BB AR SE &l T rT LA B &R
BORMG S A AR 2R B AEH. EENUEZF T B, Efe - HRFIM Eae, ML
AT B RO, HEITEARL, A A R EALA B BLX4]
2R [FJCATAT Beta RIS 2IE AT H AR A RIJCALAT B AH

HARE s IRk
i AR e /N VML BL J/E?M% AT
¥ (D/E) BPELG | Beta ¥ (Bud
000795.5Z KIENIE 9.51% 0.7804 25% 0.7285
002057.SZ R Y8 0.71% 0.7013 15% 0.6971
002352.5Z SHZBTA 6.08% 0.7988 15% 0.7596
300127.SZ BT R AR 0.00% 0.8302 15% 0.8302
300224.5Z IR 2.86% 0.8762 15% 0.8554
600330.SH DR A 6.65% 0.8115 15% 0.7680
600366.SH TR T 2.31% 1.0285 15% 1.0087
PR By CHECFED 0.8068
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T YT A A AT 55 T 3 M8 -5 DAty S 18 Al JBEAS 4 v e B AR T
HERHE N BEARGH DIE € EHARHECE Al R E H AT I BT A BB

15%.

R B € S BB RGN REOHE A -

B = [l+ (l—t)x D/E]X By
T B 2% 20154 5-12 A 2016 4 | 20174 | 20184F | 20194F | 2020 £
iR 0.0997 0.1216 0.1216 0.1216 | 0.1216 | 0.1216
BE L 0.9003 0.8784 0.8784 0.8784 | 0.8784 | 0.8784
P % 15% 15% 15% 15% 15% 15%
Bu 0.8068 0.8068 0.8068 0.8068 | 0.8068 | 0.8068
BL 0.8827 0.9017 0.9017 0.9017 | 0.9017 | 0.9017

4) i M i T

H T FE Y RS T AN X HLARDS 35 PR T 30— T 1, g e et
I HAE T 7 (i LA AR SRR, Iz ig BEAR K o5 —Jsimd, H i
Pl AR I H 1 IS SRS ATS A T30™ s (10 1 0 1 A Tl 3 JB B R 284 1
FeAT e, DAk, ERGE g S S 15 H BSOS O AN BAT Al A5 s A
A, AT P L, T S AR BSOS O T EA R o
Py S A 21 s DRk [ e % i 3 A9 DS i 3 55 R P 5 [ i 38 T g 11 AUk
it TR e, AN

o ] T 3 AR i A =51 P 2 v 3 XU i A7+ [ e T 3 2 s S
@ JE R 7 U i
I PRI S i 32 AR i =51 P Jie 2 v it 4 -5 L JE KU A e %

5 T I i 2 F I HOhR T 500 5 B AT, bR 500 Fa R ks TR
22 http://finance.yahoo.com/; 3 [T KBS A fii 26 DA [ 10 4 391 [ g 280 i 2
o, B RYE T Wind B R Z s A BRZOW B AR R

@ HE B T A
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R ] B B P LA AR 3 150 38 I 55 2 ) 2 A1 1) v 52 55 VP 2 Bt AU
KL SCITCI L, 152 B H i AN

A5 5 [ P 22 i 3 DRSS i A7 T R 25 T 4 1 4 s L Bl (R it b, 1545 2
DAL HEAE ] A [T 3 XS A A 6.60%

5) AP E RS I 4 AR i e

AP 52 PR 8 5 28 R R AR AR T [R1A kAR R 52 U 520 R 3%
T ORI ENB: @PrLaE iRl @EZ ™ kb kB @
ANV AL SS 7 S o0 A s @2 7 A ERE B PERINLE] ©F B G
LIANTE 1 OANZE A, @ EE% ) LA R IR @ 55 KUK
TRAE S PROREE S T AU

LA LIRIRE, FRATHAS U A 3 XS0 B 7 5 S 3%
6) FrPlATH L,

OUFAL R A A

B IR (K5 BN RS AR AT 2 3K

K, =R, + 8xMRP+R,

i H 4% 2015 4E 5-12 A 2016 4F | 2017 4F | 20184F | 20194 | 2020 4E
BL 0.8827 0.9017 | 0.9017 | 0.9017 0.9017 0.9017
Ry 3.35% 3.35% 3.35% 3.35% 3.35% 3.35%
MRP 6.60% 6.60% 6.60% 6.60% 6.60% 6.60%
Re 3% 3% 3% 3% 3% 3%
Ke 12.18% 12.30% | 12.30% | 12.30% 12.30% | 12.30%

QU E B3 98 A A

PR FEHE B BHE B AT B 55 )% 5.82%, ¥ ikl & 1S EAR N IR
WS A AT 5 A 2

E D
WACC =K, x + K, x(1-t)x
D+E D+E
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WEAM | 20154E5-12 3 | 20164 | 20174 | 20184 | 20194 | 2020 4
fids L& 0.0997 0.1216 0.1216 0.1216 0.1216 0.1216
Bz bR 0.9003 0.8784 0.8784 0.8784 0.8784 0.8784
T % 15% 15% 15% 15% 15% 15%
Ke 12.18% 12.30% 12.30% 12.30% 12.30% | 12.30%
Kg 5.82% 5.82% 5.82% 5.82% 5.82% 5.82%
WACC 11.50% 11.40% 11.40% 11.40% 11.40% |  11.40%

(5) JREEMIRHT B4 E

TR BT DA A V555 WA TEIIAN ). 42 LT 22 3URfE

WACC =K, x
K, =R, + BxMRP+R,

p=1+@1-t)xD/E]x A,

D+E

+ K, x(1-t)x

D

D+E

EitE ek fih, D/IE. E/ (D+E). D/ (D+E) ¥4 HbrAal ER s AR G514
IEARTH R E -

R AORAE AN B S5 K ST LR v 04 11.40%.

(6) LB MEBT - PPAL 45 R

R H 3 SO0 e IR 4 e i AV S HE BT IR AT T I, AT A Al 2878
AN 19,198.93 JiJt. vHEEERTEN TR

BT TG
2015 4E

T H 2 % 512 A 2016 4E | 2017 4F | 2018 4F | 2019 4 | 2020 4¢ K&
Mk [ i

" 1,07257 | 69458 | 1,342.78 | 1,498.05 | 1,852.95 | 2,549.28 2,547.58
f)r&/ﬂ%m
Hrn iy 0.33 1.33 2.33 3.33 4.33 5.33 6.33
Prx 11.50% | 11.40% | 11.40% | 11.40% | 11.40% | 11.40% 11.40%
i Y 09641 | 0.8812| 0.7910| 0.7101| 0.6374| 05722 5.0193
P 1,034.10 | 612.09 | 1,062.20 | 1,063.76 | 1,181.12 | 1,458.69 | 12,786.98
WAE AN 19,198.93
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3. HAB =M AN EREE R iridE

e 28 T B R AN 2 PE TR P AT ST, BT AT R Al 26 o
PSR AE LB Y . BRI, T UL R . B

PN T LR IE] o AR PPAG RV FAAAE LR ARAd P 58 A 4 i -

NV BT THRER B, TAKaR T 27,800.00 JTO TAT B AK, 5
PP TR oA RGO ) 2 AR B AT IR W] /575K 1,000,000.00 T &
BagWsIook: HARRSh B A 418 4 1,256,383.66 7o, i3 EFT 3B 5% Ik
[ 447 2,078,202.17 7G, SAKRAENS LI [e = Rl ik i Js 8
410,669.51 JT, {f{H 185,034.31 Ji, HSARKRZLE NS TR MAT KK P
1,212,719.73 JTANAT B A LRERK S ARREE NS TR, LIRAELE v
MAAAHE AL T P 5 1 3,126,201.06 JC.

N

N

4. WRRIEVE SR
(1) Ak H AR 5
B=P+C,+C,+E
=19,198.93 +312.62
=19,511.55 J5 7t
(2) £} BB (B M
WBUEVEAGIEAE T, BRRERR AT B TS5 IK T E A 1,500.00 J7 7T
(3) MR AR A AL as f(EL ) T 5
MR A EVPAS TAE,  BERARHE B AR A A A (4 «
E=B—D
=19,511.55-1,500.00
=18,011.55 JJ JG.

. ERESHEARZ SREEHNEEERENRI D AR S
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(—) PAASHLAE IR SL

RAENNVAEAIRAS Ty TP ABAE AR 1) 28w DA LA, LA PRAG BEASAIE 15 A0
UEFFM S5 BEREAUESS, FEPPASBEARUE % 500 NO.110210141, UEZ3 62l 55 5% 5t
UE454 5 04 0100014005, 45352 ZH4T), KA@M AL H BIAAT T Iz T
YE, WS T I PP R B 1 DR AHIESE .

AR b e FLIR N D3 AE VP AL R b AR [ 5AT S BE 7 DA ATk A L 7k
M, AEISL. W S IER S SRS T, BRIEFLSS SRR, RKAEN
M I H N RS AT BRI T LT 5 06 T YA IS R K T A
m B S, BATE O BMNTE, FOH L APPSR S AT ST . L A IEL B
s

(=) PHEREETR A&

PR BRI 28 0 N G = ShR IR 22 R BEAT VPG T B2 1 PP Al (8 B2 iy S A
B f1 5% A 48 42 R ) S VR . RN P SO R E AT, 3840 T i g 0E
HIRI 55 B ), FLABCBEAT 5 VPSR SR (R S B i B0, DA fl e iy $2 AT 45 2
P

(=) PHETTEEE VP4 B BRIt

ASUCPPALT F R 2 D 7 0 WSO AR TR A 5 s 1A SRR 14 B A = o 4
ORAE DY S Al (8 5873 H 5 Ze AP ARG IR B8 7 v L 2 AR BAT (1 %87 o
AEHEN RS, ARV B PG (AT A B R AitvA . ik A atih. 8
PR, WFRIEAE, R DA A DAl S AE H B S O LA
TEVPAS RN RRING B = TE,  DLE PRl S (e P Al 7
2 WIS R PPN B n] L T W CE T AT 5 S HEA T LA, DA
SE VPO BN VPG 7V s et v 48 T SR A VP A Al PO 2 B8 A Al B
I L LR 52 VA SN 0 DAl SR % o

AR RAR MY Y FL (1) T T B A7 BR 2 FHBUAA T A7 O 7 8 0
TR R A H PRSI ) CRMPFHRY (2015) 55 0581 5) « (7
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BT AT PR 23w UUAA T A7 W ) 3 A58 T vt R b A IR 28 ) JIReASCIE VP A
W) CRMPHRT (2015) 55 0579 %) Jo (T BGRITHBARAT PR & ml U 54T I
WO B R HBORHA BR 22w BRI H AR TS ) (PP (2015) 2 0580
T, RRIEPEA H L PR R . IMESRE. BORMCER T DL OGS AT, AIKTE
R I R IR AN B8 P S NERE AT, JF e 2 DL vk I VPG S SR MDA DAL 25 18
NARAE G e N RN Z %

gi b, ARV TR RIE IS 70 % 18 T A B K RS B, VPN Tk
HrG H RN, PR BGE . A2

() JRERAE KRGS KBRS NS RN PG

AR BTN = FAR I > 7] 322N FGE A Bk A READ R A B 4 4
TET S A RN K AR, e T S sl A R A veB e B AR T
BRFLZH, ZFERI N FAELE P B0 (14 & SO s BT R R
IR R At 2 BUATIZGF R . AT MR AN R A FOR A AR

WK ITAE T 2014 4F 9 J1 25 HHUAR & B SR b iE 5, UE g T
GR201433100472, AN =4F; MMFHLT 2012 4F 11 H 12 HIRAS mofr AR A
WAESS, FET4u*5 GR201211000669, A &M =4 ¥ By T 2014 4 10 H 14
H B E R EARANEIE TS, UEH% 5 GR201437100142, UMW =4, Hitkiolit
55 BGR¥[S s B B AR A R A TS BB O BBUE , 44 N 4B T 43
B 15% NNV FTABE, T R ARBER A K AT KR

gi b, WRIEHEAINE BEEZ H NI, Bk =K A ml e seas
AR B EOAE . HOR A7k B s Iy T A AN 2 A AR DAL 4 R A
KM AR AZLE o

(3 WA TF 5 EWAFREFED RSN A 3

AU TR T R BEAR AT D KB AR R DA S e AR
TO% IR, AIRAL S e, T WEETHR B A AR ATl 100015
BLEL S B TO% I A o T TH S = ZXbr i) 8 m R IRV 55 E AR 77 i L
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Ay BORE AN, SCBVSS . EHL PR PR . ARRAZ S oA« € i R

AR &L PRI o

(N FIRAZ 5 e i 2 stk o

1. BRI G e ARt {E K

AIRAE 5y = Z ) o ) B I A e BRI AR R A BP0

iH HEAR T AR BRERH
HRNE (2014 4R, J3o0) 3,496.04 3,785.72 743.53
Wi (20144212 A 31 H, Jiuo) 20,015.60 18,026.58 9,617.06
AR VA E (170 96,312.39 23,779.38 18,011.55
DIECES 27.55 6.28 24.22
HIREES 4.81 1.32 1.87

e 1. TR AR A W) 2014 AEREVRNE, 2. =4 dB b ARG VRS A5/
ATl 2014 4F 12 H 31 Hif& 77,

2« S HREATIE BT A R AR S E R U L3 Ar

= bR T PR T J T AR AT o AR AT By IR PEAL JEE ] 2015
F4 130 H, FA AR TEZ NSRS TILR BT AR A h R348 R
AR S 1) Tt TRAT VAT B T 2w AR A A DL T

5 ARG A7) TR T E % QiREES
1 000970.5Z TRE=IA 68.58 5.51
2 300224.5Z IEHERAL 72.02 5.44
3 600366.SH TR TE 57.38 3.68
BEYEAPRAT IV 65.99 4.88

VE: 1v BRIET Wind B 20 ERRA BT A E S AT AT R BT A W R AR iR

WA IRAE Gy T 120 A28 5 H RS 5

B ER LA 2014 SV SR B2 ) BOR IR0 RS - BRI BT

AT, ATV H il AT T % % 65,99 fir, ik 4.8
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e ARUAZHH, =FKIRI A BRI SR BERERL BEBUE ik i 4
KRN 27.55 5. 6.28 fif. 24.22 fi5, AR T AL AT b 117 2 =] 1 AT
BIKs RSN 481 f5. 1.32 £, 1.87 £%, ANEFETREATI AT B A
") PR

GRLPE, AUCES M A e A, AR TR LT A w MR AR
(B PPEEAEH ZAME PR H N EERNFHI

VAN HEE H S AR P28 8 H R R A AR T
OO ZEMESHESGRERFL

AR S e 55 VP Al 45 AR 2 57

LRI, AR VRS GBI AL LA LA AF S 1 M 55 S AT i
AT EH VPSR T T O SR RIE S 67 DAL LR KR AT . 200 A IE Y
FROWTE VPG TA, M BR s PP B 502 1 T VP AL B 11 1
PRTEIL, PPAGES VPG H IR AG s 2 bm it A W BATAT MM . W 550
WU A 3 LURCAR I 2w ITARAT IR 5 AP R 285 45 bR i 24 7 1
AHRHGAART 30T, AU GRFIAEAN A o 38, AAELER L A ) B
BRI
75~ M ERINEME YA M I I RIEATIRY SE M Z B E
ey 2 REER

T S DA LR B A ATRLA (R VP A S Al (1B B T 2
HEYERAZ SN A b, KRB IWIT:

o PPASHURARST . 2 F RS VT A HLAY S SC e A VA T 5 A IR SE 5 BT
B AR D7 B 55 SR AR 8b . AR RIRIC R, AR ANAEAEBLSE 1) K T )
AR, FAT AT

T VPN BB RTER A EE . A YT 1B TR A T R AT T
15, IR T 100 BT e, 52 VP 0 B SEBR T UL, R RIS DEAL
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BT FART S A7 BRI, PRAN B AT 32 B & B

= WHEEM A ST ARVPAL S T EVEAS R, BRI %
WVES BEEAPE R IETESE RN, S8 T AP L, BRI S B . Bt
BERTEE, PRIV e IR 4 B A5 B P A 2 58T & DR 6 SR 1 S5 B
Tl PSSR HAT A ek ARRAZ Zybn K587 IO AZ D) i b AR IR B8 77 DE A 4
A, DA KT RE, KHh . G, ASBEE A" LT RKH
NBZR A 2 o

VU PPAL H A RA I SCNE . AIRS S PP 02 08 5 R 10 58 £E PRAl 2
#EH 20154 4 H 30 HIHMEL, ALPHAT S eI . ASIRA S BB PP A
TR S RE M S AT 25Kk, k. W ATk BRI
W, AL BN BT VR S, SO T b EE VPSR, X BRI B A AL
#EH A EREAT TOPAN, PR PP VA G B, SARVEAS A H i LA
KA
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BARE FREITRIAMER
— KRZBHE

RIRAZ TR, T HEITEEFEA AR IO 75% 0 AR s BV, 75% 1 AL
AIRAE Ly 7 P ) FHATE R ) 4 s X G AE A TR AT A 177 3K, 43 990 W) SR AR oA
25% AL RNV, 25% ) AL LA R SRt R R 70% A« HARE I an

*®:
L7: ) 9us WAEE (o) RaX T3 BRATB A8
Wt LA 2590 240,780,987.21 bR 12,111,719
JEEAL
%W%"ﬂk 25%H] 59,448,460.80 TR A 2,990,365
JEAL
XI5 1 2,010,208
A 1,467,633
PUbinTE 363,175
R 306,296
N,
@W;g; 0%Hy 126,080,856.73 il o
(75 43,760
KA 26,256
F K 1,235,476
T T 411,828
bt 411,828
& 426,310,304.74 - 21,444,175

= BREITRGREFSR
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(=) FRKAT A B9 B e o B
1. RATIBAR TG KB 7= I RAT i B e e

ARURARA TERAT WA W 2 85 77 1) 52 A FEUE H A AT 201 27 U S Tl
Ho BIARXRKET 2015 455 H 22 HIFMaER, #oe i 3EdE H B 2015 4 5
H 22 Ho ArlEEAE e H T 20 MEZ H L 60 M2 H . 120 M2 5 HAS
Aoy 5y 30.26 TG/ 25.59 Ju/B . 22.09 Ju/ G ESE AT N ANAE 5 H
A Sy ¥t =r A HUE H AT N AN S H RS S A e A ik H AT N NS 5 H
ARG R, [ 2014 R FAELCR A BRSNS IEARB SRR, A T REEN
IR T BN BE (R, DALk SR Y S I 1] X 8] 128 G 38040 128 5 5 T i 5
FAT. AH.

et BRTG UL, Gl 505 AU U BE AR UCRAT O RS R E i B 4E H i 120
NGy AN A SRS Gy A i iisn 2 2% i, IF LI Z 50 (1 90% (11 kAT
WA B2EG, B 19.88 Ju/i, fF& (EALINE) BIRUE . ek H 2547 H
W], A WATIRABEA & R R BEAS SR ER AR B, B RAT IR AR
PEAT IRAL S UM EA T AR . 1 4 o

2« AYKATBA Y & BT

A R AT R A TR A, 2014 4F R EAERISK A TR SR T3 4k
WNBER, A A SRR IR AL TR BE (3¢5l PRI R SEA I T X ] (158
SN TR & T E BAY G N, BRI SARRI R H &5 hiid
PR T RATIE AT B BT 2 /] P37, AN IRAZ By e i 45 B

TH A E TR

AT PP O 27.55 4.81
e A AR AN 6.28 1.32
RIS B 24.22 1.87
A G tm I KF 19.35 2.67

HRF IR AIRAS Zy 45 AT 120 ANAE 5y H A ¥ 68.58 5.51
TE I A IS G A5 R 120 A2 5 H s 44 72.02 5.44
T TE AL By 15 T 120 AN 5y H ARS8 57.38 3.68
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FATME LT A T EKFP 65.99 4.88

(2D AREAT AT PP K T E

AUCEATIRM RN AR TR (A B, BRI AR T 1.00 JC.
(=) FREATRAT I RAT T A K KATH R

AIEATI TN AR ATERAT, RATR G Tl A X1
EHE. e XD, B BEWE. B RE. mIERERE O

AT A kAl RGO F SEg N T IR A A st e
M BT AR 2w

(M) A HEAT AR R

1. RATIRAR G KB 7=

MRS CRAT AR W S 7= B0, 28 5y 5 J5 X AR URAS By (R B ) % = AR AR Ay
42,631.03 J3 70, ALARATIA 175 XS, $AR K 19.88 ToIfl RAT M AL,
AN TR . XSS 11 A5 5 Ak K AT 2,144.42 J1J8G o 17
BITERAT G BB AR LB 3.86%, A2 F] i) 548 2 5 )5 JB o 1) L A5 100 15 I A%

B L RIREGTER

EARRBATH M IEREH 2R AT HE, Bl AR WEIRE 8. BAL
TGRSR bR S I, K 3 A B B AR SR )1 3A & AT B /R
INATEEES

2 BRIRKRATHEE A R340

ARIRRAT AR WK B2 =1/, o~ w s Ahy 53,497.78 Jilk, AR KATIRAR I
SRR RATIAY 2,144.42 T3, ARIRAE 5 5E i o8 7l I BEAS o 55,642.19 11,
AIRAE 5 AT A 5 AIRAL 5y e WA 1P A5 g 3.85%

PL 2015 4F 4 H 30 HBRAGE MG, AU KAT IRANE S 88 77 1 Ja 28 = 1
BLAERI U 2 -
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RATET RATIRD LR = 5
IR AZFR FRE Fri 3
Fr LB Edid il
I @i]i'd)
BT I 17,480.80 32.68% 17,480.80 31.42%
oA 25 15 45 36,016.98 67.32% 38,161.39 68.58%
&t 53,497.78 100.00% 55,642.19 100%

AUREE I TR » BITHE MRS I LI B %8 31.42%, (1A S FIBEREAR 0 )
THEi, Ik, ARSI A S FEA R BB L.
(R RRRATB A B BUE

ARYRBAT IR A D S8 7 T TR S 0 B AR T LA e

1. WS et XUBRRE A IR AS 5 I aRAT 0 T G T R JLAR A TT
AT A0 B A 30 R e B 2 H

fRB 2k PR R LA
S IR HARKATE R Hi+— (12) ™MH 30%
B IR BARRRATE R Hilg =1+ (24> ™ H 30%
5B IR AR AAREATSERZ HEE =475 (36) M H 40%

2« BRICIRAEME . Mt XIBEHESN I HABAZ 5y 5t 7 A IR AT 5 Bl sk A5 1) 7
BT AR R T RAT I, BAUCRATA R e+ = (12) NI NG
il

3. PG mil e, M R e A EAT T HAH G E AT

BT REEMZHEME G EELFIRRIOXTR

MR R AT 2 VI 55 B R KB 28 w6 oS o 5 W 5 I i T 4
AR e, BT ARG IR 55 iR T E A Bl
L JiT0

i B 20154F 4 H 30 H/2015 5 1-4 A | 2014 4£ 12 A 31 H/2014 £ %
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] = ¥ ] W)=

| REA 7 B 4R

) EE?E“ AU T 331,921.65 354,629.96 309,172.44 | 331,215.55
HE M

DR AR 11,333.89 4,921.76 10,730.38 4,875.57
& AR 3 A 343,255.55 359,551.72 319,902.82 | 336,091.11
! RE2 ) i 27 7

Eﬁ TR A 16,195.08 16,860.28 19,803.70 22,144.62
B AR P S 603.52 46.20 2,157.13 559.75
AR A 16,798.60 16,906.48 21,960.84 22,704.36
REBEF T (i) 6.20 6.37 5.78 6.18
RERREWCRS (ool 0.30 0.31 0.38 0.41

ARA S 5E e > VAV LT 2 ) JB 2R (R e A A AT 5 A 5 4T T
felbead < BEBLE BT AT I N, AR T g B A w AR T, SETHBOR IR K

V3
o
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FLE ARZHAANEERE
— ARITRBEWIHETHY) — BETE. SR
(—) ERFEE. FITHE
201545 7 7 28 H, AAw SILIEFBRE T CRATIRIEL T i)
(=) REELRTTR

W CRATIEA I P~ B L), AIRAE Sy, AR 77 128 S ks 4 th A
AT 5y 25 7 ARG AL S RAB Y B8 7 AL AT B 2 7] L 58 77 PP Al 4 15 A 4 DA
BRI A I PEAS (A o o WaAR IO 25% 1) IBUF s Bl 25% ) A AL 2
%4 30,022.94 J5 JC.

RS, FPFITELL 30,022.94 J7 TCHIALS S Sk Ta) VY5 2 s ) S g A G
1 25% ) IBEAURN s RGN 25% AL, T I8 T+ LR AT B4 1 5 X S A AE 5 5t
i) 100%, KATIRGECH 15,102,084 i .

(=) RAT A ZHE
1. RITIHE
AV IRAT I 8 v A T8 T ) Ui 3 F B MR S U A & H o &

AT A% A ZIRE R el A 5 HAT 120 ANAE5 H i FHRER A2 5 30 1Y
90%, K[ 19.88 Ju/fik.

SEMTREAE H A CRAT HIVIE], T GETT N AR IR SRR
B8 AR B RS S IO, e T [ M o R AT P A SR U A IR AT K
AP SORATHCRARYE LA T 2 N A T I 4

BB AT AT RS O PO, RATIRECH QO, 3B I sl IBEAKCA N,
BRI SR B C A K, B AR Bk e e 0 A, BEBRGIRE N D, )5
FATOHE 9 PL (DR BN ERUR PIAL, B2 R AR TR IRED T 5 A AT
0 QL,
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JRE: P1=P0-D

IR R A . P1=P0O/ (1+N)

WO BB : P1= (PO+ A*K) / (14+K)

=10 [E N34T Pl= (PO-D+A*K) / (1+K+N)

Q1=Q0* PO/ P1

2. RITHE

AR RAT WA Wl S 3% 77 P b e 03 AT B4 T 5 =0 o = AT IR 1 s 2
=h T 7728 G A IR IR AT I RATIS o P8 AT K 19.88 Ju/Evh &, AIX
RAT A M ECK 15,102,084 1, KATIRr BmA L — 7, T TEA 1)
TCIRA WS AT 34T

EMIEMEH BRARYCRATH AN, THEEF RN AIRE . B BARAAR G
T PREA SRR AN R LT I, 2 B A S T AT AN M A A TR 3, AR IR R AT
JBE A3 PR SR B, 5 A 7 5 2

(M) FRRIBE AT H R fednid /= 24k

1. WREIBE = HIAZH

MRIEAC 5 5 5 W CRATIRAR W SR BT P, i iR Hit 30
AL, T R 224 1) s 1) 2 ) £ 1 T R AT B BN OGP A IR e b S R A
SRS PTRG AATRE, JF 2B N 0 R AR S R B A2 M AR T Sl T4, 7
PRI TH I Ay I B B AL R s S i B e BE

2« RATAT I P

FERRIRIBE P A HI T 5 ORI A A H N, T BGE TH N ) R IE S 6
AT IR VT 2 7] e 3 24 R IR BEASUCRAT BRUH B8 S 43 1 e T8, TEUR A it
MR AL SR B B A BC 5o F A L T g e 2 R, AN UORATIRA 1) —
DIARUR SC55 1y b e o 4 U HG I A5 (14 B A7 82 AT A AHL

(3 RATHREEHIFRE

238



TRGITHRAT AR W LB S (FE50

AUCRAT B3 W 55 58 7 Bl IR S 1) R AR L L A D

(1) JEWEA I AIRAL 5y FrafAd (K B T 1 HAR 2 0T AT B A7 RS 40
LSRR HE R -

RS2 B R L)
B — KR AAREATE R Hile +— (12) AN H 30%
B IR AARRATE R Hild — 1Y (24> A 30%
5 IR AARRRATE R HE =175 (36) M) 40%

(2) PRI m e, f b BRI 2 S EAT T AAH SR E AT

A EIR B W0 R B LA ) o o T AT, T A T AR I B LA
PR 5 T ML TR DL A e 48 I ) A S K 8 R

() R HH B e 24E B 2305 H i F #5822 158

F120155F4 H30H (RIEMHAER, AT HD 2RI HEAN, bR
PR3 3 0] DAL At AT AT Dt DT o ) 58 7 VA T A W BT A s B 2 ) ) 0 R G
ABATART Jt AL k2D B 95 5% 7 FEVC A i i) BTl 2 ) s 1 2 7] AR < P A AL 7
LA D) 25%

PRI BE A EN A i T 2 F RS BATUESE ML BEA% ) VWL FR 0 2 7]
BEATHTE, AfE A S At H 2R A F UMD AR (R 58 7 A B Kt et o A A0 HITH 0 24
15H CF15HD 2, W Rt an B oL 4E H o L H AR #Ha8HIH = H
ISH 22 J5, W bR 3T i) 453 2 o vh ol 24 0 H R o A B0 v AR N AR AR ) 587
AT JE B AN A H A TTAG s RIS AHT o vHR S e AR BT & A5 45K,
PEATHE Y B AT HE RS R AR = H A ) b 2 R EORR 1 2\ LA
TEAANE 5 U D) 25%

(-B) BRI EHEK ZHE

1. AR Gy 5E T bl A mIANBEAT 0405 it 28 el A H AT R AR
Sy BEARE B ARAL by e e i T B 247 o

2+ ARUCKATISERIG T B TH T AR 5 58 AT IR AT A 73 AT th A T

239




TRGITHRAT AR W LB S (FE50

AL 5y e e T T IR B 8 AR H G RAT e Fp B LA 3 A 24T

OV RIRE

ARAZ Gy AN Je 3 L2 B IR I D AR EE AT H S hn it 2 ] 2228 R
25T Eh & A

U]

(L) PSR A 5 A2 TH]

1. WhSUER S

CRATIB A W KT8 By A DAl e, il B8 (1) ARIRAL
AT T PRI HE R IR RS I RAHE; (20 ARRAZ 5 3G A2 1
BHEs (3D ARAZ 5y AT i 55 1 1 T HEHE

2+ PR AERIH]

CRATBO M7 iy A& 58858 sz HRMaL, B Rl ARt
SRR AR RIS S S 7 i 2045 5 288 Pl B sUs 7 B AE R

() RREHHTRIR &M
AT R T G RTHE A AL T4 75 TH ) L A B 5 BB T S A T 4

1. FEADNEEE HJa HEAZR SR, Frit o w4z 208 BT L
RAFIAAL, FEAAFAETE IR 2~ 7 e A i T RS 1 o

2. MM, R TGy S V], JEUEE AR AURAT AR Y
3w By B B AR PR AFATAR 28 =T BRI, LN ORAR ) > ml AERL I A AN 83847 5
IEH AP 28 TR F R BE 7 Ak B O AR O A 20 P B in S K55 2 AT

3. HARM AR BLLL N BRI, R T HAT BURGE SEBR I O 2R A
KTy, FEAAAAEAT L 5T

s

(1) BRI TR R b & SR B At H K B8 7 A A H RO 5
(2) BRB) 2wl EAAFAE TR M Gy BB AW 23 Al A 5E e Y BEAS

X

240



TRGITHRAT AR W LB S (FE50

(3) bR mRIRAF 5 IEH 2855 R 48 B s

(4) BRI Fl AR R ROR B A SRR B <y P L5

(5) BRI FAFAEBLRRPFIA . AR RATE . RIS AR REXS 2 7 i A
HRAFEI AR PRI, il T2 AT AR BT TR AL T B o K 5 2 4
AT R K R RIA BE
(+—) BATE

CRATIB A W S8 7 B0y TN AR Ao — 7 DR S WS 58 AT R 55 Pt
R ARV BRI ORAIE, BI04 IR Z1 5 RSB 24947 D4 A B A g
FRIEAT S o AREBAT BN RE KN AT, I ek HA 7 38 e R (1, i%3E 4 T7
I 240 5 DN H 3 447 D T 52 R BITAT 453 % CRO48 DA JE S g 2K 1T S L 1 5 B 9%
D .

= (FLEAMEDIY — SR TTH. ERE
(—) BREE. KiTHHE

20154 7 H 28 1, AR/ SILEFEEE T (FIAMERL.
(=D FlwE+M=HE

TR F AT T T RN AME IRk, AU T @ T IR A s AR A TT K
AT B3 A5 v ERIE 27 0 45 A TR 53 AE A w) Rilg 4y 28 =) Jp 3 58 BRI 6l 48
2 R L JE AN STHERE, BIN20154E . 201645 . 20174 . AR
T T R AR TFRAT AR LE 20164 P St 5 B, DI M2 341 W I 2
—4E, BIN20164F 5. 20174F . 20184F

(=) FIEAEL

CIRA WS 5 T T — 2N, ARG 20154E 5 . 20164F & F120174F & 11
T A T R oy ) 2k 6,478.12 )57 76+ 10,005.19 )7 76 10,762.5177 70 mi kMG 2015
ERE L 20165 R 201746 & 1 AV 74 145 854373 4 3,420.05 /7 76+ 958.21 )5 7+ 986.81

241



TRGITHRAT AR W LB S (FE50

Ji7Go

WAV T P B TH AN IR U AR A FF R AT A 76 20164F P St 5 e, )31 4
IR SE—4F, B A20164F 5 . 201745 2 F120184E /%, Witk uf4-20164FE 1 . 2017
A EE RN 20184 52 A A A% V8 B0 43 31 4 10,005.19 )7 76 10,762.51 )5 76 11,295.66

Ji7G, ERHE 2016473 . 201 74F FF A120184F & (1 A3 2% 145 55 ) 43 531 -4 958.21 11
JG. 986.81J77G. 1,006.14 )7 G

(IO RIvEAME R 2

FOT R TR TN AR AME R AR TR AR, BRI AT
FRUETFNY S5 TR 1) 23 VTR 55 BT B 1) 28w BEA T 4R L TH IR [R]IN S iz s v I g
55 FIOREAR R 2 il A5 A A 2 300 1) =4 4 S L0 & U 43 R 0 RO R & oF 7k i
K 22 N DUREAT L IUd v, IRt B R I AR L o 1] 22 RS 4 A
RV S PR R T CLU R fRiFR “ R 22807, DLz vhIiig 55 pr i
(R I A 2 R HE o 3R iR 220 D F R AR e 3 P e (1 A o

e VM55 P bn i 22 =] (0 8 AR AE YR -5 B AR R A % R4

Fr e VAT R I 2 AR SRR E o

ACYRA U B A RAT A R, WEE A ] B AT RS 0 AT R
AUETFNV S5 GRS I 23 VT 55 BT i U8 R BT A% 1% A% AT AR T G T
PITIER S VH M55 Pt Lo R T e I A% e W2 FES40 H A S8 Bl e 4 T 35
Th VEPRAHE 5 B B R 2 PHIN B T SR AT BRI 20 B, WU R AR G 3=
BHRT LA P R

(L) #MERIEHE

1. B07 8RR, FEANEAMEIYIIR] P BOAE f— SR A 2 TR B0 Sl
PR B AME T R AR, 75 W IR ) T B THEAT /M2 55 7
BT EIDIER I, N A AR ANE . AL AL AN o

2 A AMzz 2 HE

(1 AR AN, QR A EEAME, JEIRR R TR I A E Wt H 5,

242



TRGITHRAT AR W LB S (FE50

WM 3R T iRV S 5 N T AR (1 e

R NAME B B = R 2 IR SRS TR A Be—cs IR
SRR SRR R 20O = A M IYIIR] P35 45 5 10 B v AR v v R 8 A X
RIS AW B B A — CAME B 2

FEVESLAME B RO, AN e BN T oS T, W IUE, 24
I AN [

(2) U b 8] 2 0 I SR A K LT BRI 1) 0 o SO 1 JBREER I
A CHERANR BB O BB, BZR AN A2 DAAME IR 73 s A s AT e

o

TG P I 2 M R I < < A= AN A A2 PR B 3 B8 X7 B8 T I Y5 7 7
FAT AT BT A o

(3) WAETEIE B ATAMZ 2

FERRIE A2 YT TR) Jedi I, T BGR TR RAR K B8 AT A I, AR (R 587
VIR AEL 551 >25%> ORI A J11R) P S A2 B A B BOSRAT A+ Bk
O, MNCIEAAE R ) TG T AT M, ST AR B B = (b 58
TR AR 51 >R5%- M JUTER P L AME2 B 03 B BOR AT O A - D e M 0
BEBRATI RS o EIBI AN EAMZER Sy, DABLEAME . NAMEIL &K= (5T
SIAIRAE AT >25% — A TR A EL M2 BEA el BOAAT Ui — B A2 0D — )
KM R B AR BOBAT A% o

PRI BT P B TN R 5 s SR A M2 L5510 5 s AR IR 5 7 ARk 2
ARV TS B BV A R M 355 07 U0 — 2

(4D 5 TR THAE R A M2 YT Tr) It e 98 e Jie o B ) DU 2 e £ Hc it
AT R RS o Q7 B THAE R A IR AT BB o0 201K, AME IR0 A A M2 S It
I RV SRAG R 2, MR T T TG T

3 M M2 1RSI i 1)

243



TRGITHRAT AR W LB S (FE50

(D TRRITHERF— VR IR T A% R S Ay Clunfi A
EIAR A0 G 10 HN, SERvh S0 A R Bt B RN A 2 (R 00,
R L T A% T L S A M (18 B B0 AT B < < S 1 3 VR A

TG THAERNE AN SR o, B BA R L 55 TS IR v iR 55 Py
b a1 /AR b A = NS B = /A S R i LT i S e S S
HH G300 AR H A H B AR R o A VA 0 Rl B I A 75 A7 AN R i
S WY AT RHE Bl YRR HAT U7 55 BEAR (10 2 VT 5555 D 6 Ol (1 0 g 75 2
AT 8% s %A% AT AR TR TH BT SR 23 vH M 255 Pir RO Rt o 2 i
40 H A 5E 1o A 05 3R TR 2 IR AR IR 48 RAT ORI B, IO s 5 i
FHOR BT e bn s i ke

(2) JEUEHE AR BT LR AN 5 A T FL T3
TG OBURMRE LT (W T IR BUE IR A0 )
TR BLAME 4 5 TR IR BRI 63 A 303 T 6 0 13
ST

(3) TEETHEWBNCE AL LR B mR)E, NAE 3 A TAEH N R
i S VA P A B2 B e S I <, JFAE 30 H N AT e KIBACK
S B .

TR THAME I 18 7GR B IR A 5 5 e [ A i 3 e
RIR R A 1 2R Kot o 58 Dt R JCIR Mt PR, 7 88 T Al LSRR A AR WA
R B WA 25 T BGR TR A BEAS, FARdnF

D BT PEHTHBAN 2 H BOE I B RIEE R 5 200, W7 36871 L 1 oo
R [T I B A R AN B I IR K Pl i Ja 5 AN TTAE H PRI
A7 [P WA S o T e o 1 R < < 15 18 30 R A T

TR HE NAE BT AR 6 AN A H Y, ) Hp RS S0 45 AT RS 2 A
R o ) R R AR R AME A B i R T BGE TH EE S Br L TR
(K196, IR NAMEE LS 2 7 B T 2 K™ o

244



TRGITHRAT AR W LB S (FE50

2) A5 IR [P EE A S B R SRAG T BRI B R 2 B 55 i A G ik 5
Jits s W3R TG AEIBEAR R RS 5 Ja B A A P 45 1 3 SRy 0 7 i I i
A7 IR T 8 S A (1 I <z <2

TEIRA S NAE R BN AN 5 A LAE H A AN (B 8 SR 2 7 e Tt
FIfiR ek, 6T 30 H AP P as fibiE, KA oS ien ik g iy I Lik
J AR R 22 B AT H A AE M AR BR TR 2 AN AR B 2 5 55 A B A< 42 1
R 1 T B8 T B A B0 o BB A H 7 8 TRV U A M RE A B
O RIBA )LL) 3R A7 o

(4) FLIRA R LT DUAME 45 7 B8 T I A e B L e < - i ] 52
TWATE A, IR TRy TR THRA 7 2 T EGH T E R O LT
W BT R T RV A A L A R A B 2R AR K S TR TR A P R T R
TR K AEARS) CRARAAR Tl Wk, T, alERSS . AlVEsL Sy
1) FECGEM AT LS PR M2 7 B TR B AR SR, YR A R I = 1 3 i
TRATE,  DUMET BT I I 3 A2 (1 BAR T %

X BARE

WA ARG A VB ZT 58 SN o 230 m) T THEATAME:, T T
ARCESRICIE A M AT 55, Il LA B KB A 45T
=\ (RITRBWTAEHY) — BB
(=) AREk. BiTHE

2015 4 7 J1 28 H, AXwmSAbatdte. HFiHwa. Mk, maed. X
IERE. DG B, BEH. MR KREEZR T CRAT IR L5 P30

(Z) RHERTR

W CRATHA WS =0y, ARIRAE G, bR 5= A8 2 ke el A
URAE 5 45 77 AR AU 5 RABE DD 5 7= PP A8 A PR 28 W) L ) 8 72 DR 4R 2 TR A ol 1
FRIFAA Gl RS A o BEERH T0% [ I AUAS 5 M kA 12,608.09 J7 TG

245



TRGITHRAT AR W LB S (FE50

RRAE S, T ETHLL 12,608.09 J7 JCHIAS S0 A 485 XIIBeRi4E 10
SAAE Ty Xo} Ty W ST 70% IR, T2 B T+ PA R AT B4 1) T3 2 S A 28 2 S Ay
1] 100%, KATIRAECH 6,342,091 JI% .

(=) RATE AR ZHE

1. BRATI#E

ARRBATHIEMFEUEH R T3 A58 )R EH S B IR SR A T H o &
TR R IZIRFE F A S HET 120 N2 50 H 72 3 8 T % ZE (1 22 5 Y9 (1
90%, R 19.88 Ju/I%.

SE T HREAE H A CRAT HIYIE], T BGETT AR I BEAR AR
$8 P AR S5 RS R S 0T, e 2 T [ M o R AT P A SR U A I AT K
AP SORATHCRARYE LA T 22 N T I 4

B HEHTAAT IS A Pos RATIEECN Qor  BEBIE BB AL N,
BRI SR A BC IO K, BRI e et A, BEBGIRIE N D, RS
FATHHE N Py CORBENECRUR AL, RSSO RS AMIC TR D, 4R AAT I
0 QM

JRE: P1=P¢-D

LA A : Pr=Po/ (1+N)

B R H B : Pi= (Po+A*K) / (14+K)
IR AT Pi= (Po-D+A*K) / (1+K+N)
Q1=Qo*Po/P1

2. RATHE

AUCKAT I3 W S 58 77 BIio IR A A T B e 153 Uy s o = AT IReAR (R 15 4
=HR IV AT G RS IA AT BRAT O o ARIEAAT U % 19.88 Ju/fBe b5, AKX
RAT Iy SHCh 6,342,001 JB, HARKATIESLUNT -

s L pupi FATHA BB (B

246




TRGITHRAT AR W LB S (FE50

P RENT5 BATR A BB (B
1 XIJ G 2,010,208
2 Wi 1,467,633
3 X 363,175
4 Wit 306,296
5 B EH 65,631
6 ¥R 43,760
7 FAE 26,256
8 Jentgee 411,828
9 T T 411,828
10 [EEREIRN 1,235,476
Gl 6,342,091

VE: RATIBRABOk= ChRIZ FIFAAE <R BOPHE AE OPRAG 2 mU BB <RATINR, RATIB 6 MR
RIS, TR T B 53T S A

SEMTIEME H EAUCEAT HIA], BT A IR 3 BEA R B
I PBEAS S A S T, L SR SRS 3R R AT A A AR N 2, AR CRAT
B PRk B3t g A TR

(DY) FREIB AT H R Bty id /7 &2 HE

1. BRI R H

WRIAZ 5 #5728 CRATIBG M K58 s, AR BUE A e Hil
30 HA, AL 7 N 24 )b 0 2 w) B A6 3 T RG AT BUE BEBLOC R AT IR A Lk J
REAR AL It B iR RE, O 0 BEAT Y (8 T35 48 58 S B 2R 44 W 22 S 684D T
B, RTINS L S E N T B M

2« RATRArEIIE

FERRIRIBE = AT T 5 R I = A AEH A, TG T i v k75
AT IRV 7] i3 24 R IpBEASORAT IRUH B8 e 43 1R g T4, Ay
PR UL SR B B B 5o H IR S L T B e 2 R, ASUORATIRA 1) —
DIRUR SL55 13 A1 A2 ot 5 45 IR HE 4% 1 AR A 1) B 03 Bl A7 AR

247




TRGITHRAT AR W LB S (FE50

(F) RITBFEHREH
ASYCRAT I W S 58 7 B BES (R BR A S L ARG Bt

(1) W<t RN AR A 5 B 3RAT 0 T B T 1) FEAR A TF AT I B 6y
BB 1 S B 2 H s

R 2 B e H A R LU
SR IR HARRATE R Hilg+— (12> M 30%
O A HARKATE R Hile — 1+ (24> A 30%
IR HARKATE R Hile =175 (36) 4] 40%

(2) BtmeBi XUBRREST (¥ FARAT By 5t 7 DA IR A 5y B kA 1) 3 B I Tl
ARRITRATIN A, BEARRBATE R HlE+ = (12) S HAASFEAE,

\

(3) PRI mwfe, b R 2 S BT A SR E T

A FIRBUE W B BURA 1) o 8 R AN S e R AR 5 B LA
PR 5 T ML TR DL S R e 48 I PR A S 7K 8 R

(%) X F+rH) B EfrEdE B 232 H) B EH a8 R

F20155F4 H30H (RIEMHEAER, AT HD AR H RN, SR
PR3 g 0] i DAL At AT AT St DT o )4 58 7 VA T N W BT A s B 2 ) R 0 R
AUEATART Ji D192 B 45 5% 7 Eh e F) 28 ) S B P FRA 1) T 2 ) b 1) 2 ] A <62
TR o

PREGBE AN G, BT 2w IS BAT RS A BEAK () B LI LA R AR 1 22 ]
BEAT R U, i A0 S He e H 2200 HIIRI bR R B8 7 A AR I o A2 H 4 H
15H CEF1SHD Zay, YIRSt et g vk Herte H o B A AR A2 H 82 15
H 25, NP5 a0 o vFREME H 00 =4 H AR I v AR RAERR ) B 28 %1
Ja b+ BATAEH W ITAG s ARIEACHI S TR S DOERR R B R A7 10K, AR
] SRR PN 2 E A H R R R = H A ) b T 2w bR R 2 T
LAEL B XA AL

248




TRGITHRAT AR W LB S (FE50

(8D AR EAIE = HE
1o ARUSE G SEIRT, S8 TR TR A T AN AT Ar 4 A vl 4258 H
T ) FRAT AR 5 AR 1A VA 5 6 PRI ERB ) 24 0 0 BT M 25 422 R 3

2+ ARUKATSEIG TR TETAIRAL 5y 58 B (A7 AR 3 BEAE AR
AL 5y SE e T T B 8 AR F IR RAT e Fp B L 3K R 24

V) BRIRE

ARG AN Je A L2 E, AT 5% T3 1) G AR EE AT H S Bn it 22 w2228 H R
25T Eh & A

O TR, R E&E

1. RTEBUARAE

PRI A T R T AT RN GO e, XIBERE . e 4. Wl/ha. 55
Sz MRS BRI e, T M. ARG SRR, e HANIRAL
oy 5 IR NAEAR I 2 AT AR D8, Bri W S IKHARAZ O N B3 B A IRAS 5y ¢
JRJE REAERR IR 2w B 7 WTEHR /034, i BaR N SR AS SR 25 AT HR ST P
SRRy AP AN A M 7 | DNV & e i e G B A  £E JVA SR A = N /A K ]
1755 A% O N DR SLAT YT R A A 3k 55 5 D% R sl p iy — U BR 97 B G R I,
RAF TR T A RN, A5 AL FAEAERIYT B Py Sy T 2

T O BN = A i B A AT AT PUI BR 0 H P I
DU = BRI 2 A S BT PRI G5 LM <2,

2. RTTENEEIERIATE

B3RO N BN SRR 28 m T B BUR R RS AR I P, B A
SUEIIR AR 30 (RIEAR T, BESCN R ASE . $#15. 54
B AL RO IS5 WS A mAR R BESRBLME 555 IRANS B S FRIK 22w
A MR BRSAL B 56 4 b 55 (0 Al AV AR R s A FAEAT 0] BEFRAR 2 7] 584+ 11

249



TRGITHRAT AR W LB S (FE50

TR ANFMEER 2wl B AR s AEARIRINIIA] A B HR S I sa v AR R I0IIR] Ay, o O
HRLE, WHZE ARG AT AR B, HAY a7 i 7+
2 IQ A IRAT A W SRR B B8 7 A8 Sy VR A 2% S A i 294 i BB 29 ANBE

SRAN TR T SRR 2 GRS, A T AR 7 ) T A S B 401 SR A A T 2 2 0

%S R E IO N SRS IRIBR 2 —, WRZAE T 45 T Lt 2w 24
PN M TR A8 PN ICIE

LI, AR R 2 7] e 1) A0 N 63 AR B I S Ml 47 1B 30 ) 1) 22 5 2 <
CREEE [ 22 5% A0 2 < S A0 LA KRR 5 B 1) 2 ] A (1 SE B (17509
e, H% SR, AR LA .

() AR A5 A T

1. PSR

CRATIB O M T8 7 By Ay B AUAAF Al e, il B8 (1) ARIRAZ
SRR TR T R ROR R AT A s (2) AIRAZ Sy 3k A3 Rk 22 1R
% o

>t

2 PAUER TR
CRAT AR WS B~ Bl B 5288 s Hlor, B EIRAA T
ARt HR AR RIS e S 78 /7 20 4% s 2838 P B UR Jr e AE R

(F—) KK FIHI TR &

ARAZFNZR NN H 52 25 A0 B A7 5 T A8 0 AL AR TR T O o T -

1. FEAPRNREE H R H2ACH SR IR, AR w] A 2ee e L E
RAFIZEAL, FEAAEAETE BRI 23 7 RS M RE T (K T2

RN, RE TR TSIV, A 50 U5 AR AR
) Ay BEE AR ORAFAR AR 55 =I5 BOM, HNRA ORAR B A mE I B N AN 30T 5
IR AR PP 2B TR K R 77 A L O 4 O A 20 e B8 n 5 K55 247

3. HARMAFE LU N BRI, TR BURYE SRR O 2B A

250



TRGITHRAT AR W LB S (FE50

KAy, IFAEKAE L 54
(D b2 T LRI FARERI U B Al B B8 7 A7 A BRI 5

(2) BrB) o A% N A7 AR AR A AESa M AR BN, Bl TR a2
ITBUEAT S IR YT B E W I 28 B A 34T IR I B K R R VA B0 i

(3) FrI 2wl A AE TR Sy, JRBBURE AW 2wl BE e H BEA

i

(4) BRI w ARG 5 B 20855 R 28 B I
(5) BRI Tl AR B R ROR B0 A SRR I B8 <y P L5

(6) BRI FAFAEBRRIIFIA . AR RATE FRFTS5 AR REXS 2 7] i A
HRAFEI AR PRI, il T2 AT AR BT TR AL T B o K 5 2 4
AT R K R RIA BE

(+=) BAFAE

CRAT AR W S8 7 B0 I N ARART 5 DA S IS5 (AT 9% 55 it
ARV BRI ANORAE, BIRE A JiZ) . RIS L5 B 04T D4 A B isUA g
HEAT FR I ANBEEAT BANEE M AT IF H s FLA T I IR R ) 1B 2T
I 24 5 IR G 447 D T 52 K BITAT 403 % CRO438 DA JE S g 2K 1M S L 11 5 B 9%
D .

M. CRIBHMEY) — AR
(=) BFER. HiTHN

2015 4E 7 J1 28 H, AR S5Hey. XIRESE T CRREAMEEML .
(=) FEAMEI

Mt XIGERE (LRGSR “ A2 55 N7 33 BE8 T RIAE A3 )
AU T BT M 55 NAR R I RAT BB AE b BRI Al 25 5 AT R o E 2
wl b0 8wl Ip B 5 BRIE SR A T8 HRS 8 A iR 1, B 2015

251



TRGITHRAT AR W LB S (FE50

SEFE L 20165F i L 20174 B o WA IR T P ) T I A M2 L85 NAE A TR AT B4 12016
RSt SE e, R AN A ) TAE —4F, BRI O20164F % . 20174F % . 20184/ .

(=) FlyEAEE

WM& XIRKES T T — 280N, BRI 20154F . 20165EF120174R %
R 7 s 5 AN 1+1,492.11 )7 76 1,806.06 )7 76+ 2,098.89 )7 TG«

AR TP BT ) M2 L5 NAEA TERAT I3 £E 20164 N St e B8, T 413
AMESA R AE —42, B 4H20164F. 20174FA120184F, FiiE Ak i54500) 41,806.06 17
JG. 2,098.89/j7C. 2,401.10/7 JC.

(P9 AR o 2

BT R T BTN AR AME ) AR TR RESORIN, B R A
RUETFV S5 BERE (R 22 VI 55 P b i) 8 ) EAT AR PE W VR RN, iz v iR
55 TR B B 2 i) A5 A M2 300 ) 25 45 S PR 130 80 55 [ SO0 7 o ) 22 57
TEOLHEAT LI T, X I R I A T I o 1R 22 0 AR A i B0
L PR AN VS CBURRIRR “H AR 2807, Lhizas v 55 5t B & T e
A RO E . BRI Y IR AR B P a5 AR o

e VI 55 B BR K 22 w1 1 87 T AR AE R R 5 T B TH AR R I 7 JFAT
B R VAR DR I 2 AT ORI

A5 M 355 NN UF S5 AT AN RS L, M SCo5 N Rl AAT 7SR ] AT

T HATUETR VS5 BERS (0 VTS 55 Do w v SR AT A% 12 B AR NAE T 9%

BT P BSE 2 VH 255 T L S TR e U A% R 2 FRZ40 H N S8 e 47T

BTE AMEE XS5 N B IS 2 VDT w1 v SR A ORI 708, XU #s 5 i)
RO T 1) I bl i g ok

(L) #MERISEHE

1 B07 8RR, AEANEAMEIYIIE] Py RO AR TR A IR SR Sl
PR AN AMC T R AR VAR, 75 00 M S5 N 7 B8 TH B AT A 55
TWATHGAME S NN, N AR AN, AL B AL AP AL o

252



TRGITHRAT AR W LB S (FE50

2 AR M2 2

(1) FRREAMEEIGITR], QR EEAME Y, M2 O35 N TR T I A% R
R, R VE TS A R T A M I B 2

AR M B i = (R 2 IR SRR AR T R 2 R R
SI o 1R 50D R M U ) PAY 5 1K) R R 3R] 5 R < e 4 AR
XTI B S A — AR B R

FEVHEAMERAREUN , M2 BN T B T2, WL E R, 204
BB AN o]

(2) FEAM S0 1a) S TH IR AMEEIOR L7 BB T 1] A 3C55 N SR I B 22
B BRI ISR )y EIR, JBERAN A LLAME PR 0 e 22 355 N AT

BAME

M SCS5 NI A2 I B Bl = AN A AMEE I AR SO < T B T A A2
S5 NFAT B I A% o

(3) JRAEE B AT Mz 24

AERE A2 YITA] Jerig I3 BG8 T4 50 506 b B 98 7 REA T IRAEL IS, 7 b )
GO WIARIEAE > ORI A2 Y]] A CAME B G S O AT i+ I A M2 ED |
WMz S5 N T BGR T 3 AT AMES, n R MR B B = (hRif B8 91K
PRAE - MR YT BR Y CAMEE B D EORAT A - B MR S0 IR RAT IS -
IR A EAME RISy, DAL AN . NAMEIL B E= CYIR A B — 210
BRI CAMZ Bt R EORAT IS — LS AME S HD  — al AM2 B EOEAT O S

PRI BE P B B T B A2 355 N SRR 55 177 35U BRI B 7 R ik
BIAHANETE I B RAME 55 N SRR S5 K5 AR FF— 2

(4D 5 TR THAE I A M2 YT Tr) It e 98 e Jie 7 BC ) DU 2 e £ Hc it
AT R RS o Q7 B THAE R A IR AT BB o0 201K, AME IR0 A A M2 S it
I RV SRAFI 2 a, W R T T T G T

3 M M2 1RSI i 1)

253



TRGITHRAT AR W LB S (FE50

(D TRRITHERF— VR IR T A% R S Ay Clunfi A
EIAR A0 A 10 HN, St S0 A2 R Bt B RN 2 (R I 00,
L DU e A T UL B M2 18 B 7 R T B < g 1S T 3 Rz 55 N

TG THAERE AN I A] e I, B HAT RS M 55 DA% i) 2> oF Il =55 i
b a1 /AR b A = NS B = /A S R i LT i S e S S
HH 5307 AR P S H A AR o o S M2 S5 A A 1K A A AN )
S WY AT RHE Bl YRR HAT U7 55 BEAR (10 2 VT 5555 D 6 Ol (1 0 g 75 2
AT 8% s %A% AT AR TR TH BT SR 23 vH M 255 Pir RO Rt o 2 i
40 H A 5E 1o A 05 3R TR 2 IR AR IR 48 RAT ORI B, IO s 5 i
FHOR BT e bn s i ke

(2) M2 55 NN AR T8 THIK_E3R A5 Ham A 5 A TAEH N, R
FET PG THIBAR BCRPIR D (RS EA R TR BUE - IBREBUSHT . mlE AR 4555
) Je e 28 ] AAMEE 2 7 B TH I B A B AN oy AN A2 M2 38 23 RO L < 15 1
EE=E/ g i GEPA

(3) TPFTHEW RAMZ S35 NN BB e = s, WAE 3 A TAEH A
LA 52 FME LSS N AME R B Hi i O 4 480, JFAE 30 H N AP #E 4 i
NS P

TR THAME I 18 7GR B IR A 5 5 e [ A i 3 e
RIR SR A 1 2R K ot o 58 Dt R JCTR Mt PR, 7 88 T AT LSRR 55 NG A
B2 IBAR WG IL 25 T BT AR B AR, ARl h

D BT PEHTHBAN 2 H BOE I B RIEE R 5 200, W7 36871 L 1 oo
R [T I B A R AN B I IR K Pl i Ja 5 AN TTAE H PRI
A7 [P DA AT o T e o 1 R < < 01 TR R A 355 N

A S NNAECRTE AN 5 A TAEH W, b U5 S0 455 AT IR v 2
w) B0 8w R R LS A AN R i R T R T R S WL R TR
R, IR AMEE RIS AT 2 TG TR E K

254



TRGITHRAT AR W LB S (FE50

2) A5 IR [P EE A S B R SRAG T BRI B R 2 B 55 i A G ik 5
Jits s W3R TG AEIBAR R Rl A i Ja 6 A AR A A5 1 3 a2 355 N S it
BT I3 T3 5 I A M TR I < 4 R

AMEE UG5 N IAEHBNZIB AN 5 AN LA PR SR (R I8 SO AT 22 T I
THEOSREI S, T 30 H R DB Frits e, ReAOG B W1k 25 7 ) I L
BB K2 BB H LA BR A2 55 N AN HAb B 2R, 55 FAR B AR
MR A IR T B T B B0 o IBEBOE D T ey THIBR A S5 N R
PR3 e 473 B0 S JBEAR 1R LE A BRI PR A7

(4) HAME 55 NAG FEnT LAAMESS T8 TH IR Bt Ko B I < < A0+ i [
T PGITE G BAME S NR PR T B TR il 7 52 7 B T e S BT
LI BT PR T B A 55 N2 AN HAB B AR R S Ta] 35 kb 55 NPT
FETPGHTH R AR S (BFREAR T3l WX Fi. mlikdkg . mlik
TASEAEN B ) FEUL M) LLSERRAMESS T BT B BRI, A2 55 NN
oy 5 T A0 T T AT B T A R R A M i AR 5

(7)) REhxith
My Z5 A v Jee 96 i B R 25 U ST PR R 5 S B SR AR S IR 2 5 T (4T
Al A B R sy T R e S AR T R RN, T T R R

#8310 300025 Juh 2 b S v 115 Jm A5 AE B BB AR ER O G AR SR Vi 1Y)
WG XN T BIAREI A FRZ O N 51 o 2R AV S v ] s e — A
A

o BRI IR SO T ONAT 5 J AT BRI YRR R Sk I e T )
T ER

VS I RPN 7R AN TR 320 B K5 2 P AN NIARI G2k I 69 7 P o ER/ASTE S B
Hra AT U, AR A B 5 k-
fif: BHTH-RE

BE: DA 37

255



TRGITHRAT AR W LB S (FE50

fifs DA 37

BE: AT

(-B) BATE

UM L5 NARARIE AP I 2058 S E . B T AT A M, T
THIRCESRAME SO NJEAT 55, IFRTTaAb ez 3C55 N T2 5KIE 2124 oA E

256



TRGITHRAT AR W LB S (FE50

ENE FRZFHERES

AIRZGAT TG CAmlE) QEZFE) (EAEHINED A R
SERAE B E o BUAIRZ S 7 & CEAFBIME) 4 B+ =4%
L HARAH IR E ARG DL W -

—. BREXHHE (EAEEDZE) F+—FAE

(—) ZRZGFFEBEF=WBORMAE RFERYP . LB,
RZEWT SRR AT BUERL R E

1. KRG FE ERILBER

AIRAE Gy BRI B IR s« W B8 B 7 R Bt AR e i« ikt
BN TR S = SR A WAL, = ZFR IR 22 w3 e 1k e
MR 58 . Y Ol ai B s 2 Hax (2011 F49), mtEae -
REVER RS T+ B K b2 o

2011 4F 10 A 20 H, WZE SR, B LER. f5E. = SUq
B KA CARTIL I K R m B AR A AL B AR Fe (2011 4E72)), ¥tk
Refi . GO RETERRE R L] S g AT 56 K A o

2012 £ 2 ] 22 H, TASEIEMER H G CIrpbRl Ik« A+ 107 A Rkl
SR AR e e M B LK AT RE . B LA CRRL, AU R R RE OB B
TR BEAP RIS S L2, U L T e R I A S A, %
) [ 1 A2 R ROk G A Mg AR kA, BTGB e 2 T Wi/

WREAIRA S, TR TG BE D st e 1w R HRIARG IR R R
AT I i 22 2 o MR AR L, b 25 IR — 209K, I RSN 2 =] e AL Bk
B REAT A TN ARSI, 45 FE SR OGP ML B AR K

2. BRI GFEH XA R RS HERNATBUER KA E

ANIRAT Zy b IR e Rk sz it eIt F IEAE FRR R BEA PRI A . b, 5 B e
Rist e H B 1 2012 4 7 AHUS T B i AR R O RIS B B AR

257



TRGITHRAT AR W LB S (FE50

A7 PR W) A LK B RV E = I EIUH 3D WA 1 eR ), IFT 2012 4F 9 H In)
T B AR R S AP, (R A I R e SO B LRI R B i,
W JE SRR, BT T 2014 4 7 TR By TR R R P ORG
o, HATIEAERE IR BERERE N AR IE S HE I ORI o R S B
M8 XIGERE BRI DR 1] B8 3 BV DT AR L 1 A5 i A&, R T
P TEAACAR AR IR 28 7] PAORIBOIE 1) 8 52 53 2K N S RAF L A2, BTl A m]
Al i AN 52 BB

ASVRAE 5H I L RRIC /A TR TGP BB BN ESF 1545 SR SR i v
PR, 9 LRSI AE MR (R 00 L0 2 BEE, GE %25 A 7 2 4%
o B PRSI 50 4 SR B R 0 I B, SR B DR J2 R 5
747 R R (0 P R KT 47 56 SRR M AT IO 50 0 T KA A
VKAV N 087 ST = P A7 DR TR 50 M4 SRS (R4
T BT X A ER R AT IO B3 T B AT

3v AU SR 1 T T O S B RAT BRI B

AT AR B2 F, AU TCARI U2 BRI E BT S 0
ZoF ML, RO MR RIS R, AE(EIR R L ROTBOE, 7 SRR A
54 B8 SUBEHE S -k Y HUTBOE B R T A 5 SIS T K 1R
T AR TR 6 2 7 58 2 U BB ) B 5 K AN,
AT R 2T E

B ZAE W, B0 R B TCRE . BT IR M7 % LM iy
VR S HUSE SO SCPE, B0 =T TR R AR A
R T BT 0 .

oy YRS H AR A e R MR AR TR L R

A g N RSO FE JBITR), ASUSA SE MU T IE R #5 T0 7
2o Al 55 R A R AT

HU, PR 5 50 T2 2 e B ME O B 8 = 6 2 B 0 #14E
PR AR L — (0, 5250 0 [ 55 2 95 0T R, SR PRt

258



TRGITHRAT AR W LB S (FE50

AT (2D ZHEPMPITALE R Lo E AR E 5 N RE AT
i 20 2oC NR T, I HILh =AW ZEE Bt E R AE P BT A K
EMAUGE 4 L0 NIRRT 7 AR bl b R BEAR IO HAEAS S i B
A B AR A F L PN BT AR G IHREIEE, AR TS 5P
I, Ao bR B RS b TR E R 4 /2o NIRRT, DIEAR IR
AL oy FEARIE B 278 H A B R bR o

I, AR G AR S (g N RSN e ZE W) R A e 22 WA T
TR ISR E BT I o

Zi b, AR GFTE EFH RS, FFaEi iRy BB, 2w
AT BAE AN E , AFAEE OB R, B S ZE WA
AT BUE R E I 1 o

(2 AERBEWARMMIEGRE LT &4

AUCEAT B W K877 5e e, Brg e 2 2,144.42 5 ke, HARR oL~

%
RATHT RAT A T E = )5
& FR AR =T FER L
e el B L)
) D
BT I 17,480.80 32.68% 17,480.80 31.42%
HoAth 42 1 A< 36,016.98 67.32% 38,161.39 68.58%
it 53,497.78 100.00% 55,642.19 100%

ARAE G I > TR AR/ IR, e

%I Fr 1 gl

hj 68.58%, MBI EEAN] 10%, 5E& CUFEZREE). (REE Eidimy S aakin

PUE B T 4 A

L b, BUSEH AL FEEN AT EIRE &1
() AR5 s BB M2 6, AFEREF LT AR R
BR A K1 T

ARV AT IR TE 8 = 0 72 20 S e, WAL TSl 5 0 3 7

259




TRGITHRAT AR W LB S (FE50

PR R (O PR TS ) BN PP E D A g » TG T i Sl
AR AL UE TR B 1R K IR AL D i, AL 3E S Cl oA AL
RS . DA B I SR K 5 BRPEAN VP0G e O (1 24 SR AR TN I, VP
LAY P AT R S HE PRl 24 Tt

v

RIE, A UCBATIBAR W S B8 7 BTl B (R e P s i i 8, R AT AP A
IEREUIF AT EIRRE R, e DR3P R IOR, Rl b NBZR A 2, 285
FEFAEAESE BT 2 "] A AR R 2 T T o« ANIRAT By e A 87 B A L
WA VE ARG “5 LT bR TE L 2 “I0 O8N ARG €N
IR PAIW & /T

i b, KRG E (CEAINE) B+ 5% (=) BHE.

(P9 AIRAZ 5 i B IR = BUR TR M, B BB BB AT
FEVRRRIERS, MISSHIAUGE 55 A B Ak

A UCRAT B3 W 5 58 7 JE N IR B8 7 R s i A o 259% D B A i s+ v
fi. 25%/DHU AR B aR LA SRR, T0% IR . #AR ARG PAE L H, 25
PRI BABUR TG e, ARCE T BRSO e 2 BN E R, 5l
JrECE R AAEIERRENG . AR SE e B TCIE . R RHReRE R T 5
TR 208 7w, BERARHECR O T B TR A m) AT AR AF 82 ik
NEM, HATGAUTS s h 57 Bk E,

() FAT LW AR RGELER T, MAERSE LN

AR EA R FERTAREERE TRSBLE WS HHE

ARG SE R > AR TR A F P dh g, ORI, AT R
FE R TERERLTER R P 5 M BEACY- G IR, ATB FA A w3204 ™
it N NI, Ay ] G IR B T 8 BESRAS 28 A AE R R 55 E
KIEETT, PERA R T NERESEF 5K TT

PSS

(ayy

BRIAEE 320 09 N REPERRLAE P S A AR 1 A, AR ] fiE 80K 24wl 4]
Ja BTG NI s E TR E WS NI . AR G5 n, Eiiawm e

260



TRGITHRAT AR W LB S (FE50

WP S5HEHT . SEH, BB R, SRR — S 3.

LR LPTR, AU AR T AL TR e ), AT RS BUR 2
) B2 B R IR T R AR M G

N FRTF EWAFENRSE 3™, M5 AR, ST
5 SRR N R E SRR RIS ML, FF & EIE &K T B AR

SEVERIA S RE

ARAZ G > 03 7 CA A4 HEAT HIR AR AR N L G 3k A B R A
MATIEE A BRI, EN SIS BN WSS AAT . N SRS AT LA
Lo AIRAE 5y RAT A XS BN To RIS =TT, 5 e e s il KR RBAR  SEBR
PERIAA S R AR, AR 1) TR BEESH AEATFE R o AR 5 5
Jris ATPREAREEAENV ST B WSS N B BUAISE T S SR AN S ORI
PN 7 B VAR el B EE AT B RS S el e /AR R UV 6 % S W

(6) FHT EWAREREE R RETHIAIENGESH

RRAL G, AAF S (A FNE) . CUEZFE) A R 23 AT G2k,
HESAR A NG BREE K, 583 WIS, i N IF AR AT S IR
&, MEARIEE, DRI ERIRR A R, AR R A RS R .

RRAL Gy selia, A FREHE (A miE) GEZRE) . CEdTamlia BEHENS )
(R UESF AT 5 s TR ) S50 LI 25K, k20 5838 4 W] 25 30T 5
R BERINAT DR AT RN AR PR

gi b, AR GATRI T B A R R FHE A A R BLETH, e (4]
EEIMEY B FE .

= KRR BHE (EHEEDZ) EW+=FNE

() FHNTRELTARERE. SEA Y SROANE5E
FrEL B A RES)

261



TRGITHRAT AR W LB S (FE50

AR TR R R BEARTCE . BERERE 2014 AF43 5] SEEEN I
A 125,119.43 JjJG. 45,142.58 JioG. 11,810.00 Ji G, 43 ScBliAiE 3,785.72
Ji7G. 3,496.04 Ji . 743,53 JjTt. AIRAH e n, Bl wl i BAERs A
WICPE R 100%B AL, FEAT BERERHE T0%BAL,  AERE— 25 nsiont #5151
N HIBUR I, AR S ai, SRS, AR S AT B T A
Al e RE S, B F A RE

(=) AT LA TR REREL 5 M RS S, s 3gior
(3

ARG b o w SRR KBRS LRI Al 2 ) 2 )
IBEAC 5334 TR AT I A o AU S e, Pl Al SR AR 5%
B N B LRI Al 2 ) B SRR S T DA 23 B A SR AR AL, AR 22 A I
A8 5 BT RIEAS 5 «

AU G TERT  LT AT SRR SRS H B 2 [ ANTE
TERNESE S

AU GRIHISTIEE Tk RIS 8T, T R kA 55
B W4 N WS TS PR AR S B P IR A AR FE AT
T v [RUE A 25 6 L 2w BT PEAR R

(=) EWARBIE—FM 5T R S PEEM ST H BARHET

RERAERE

KRBTV ES BT CREERS A O 73BTt 2014 fRJE M 4505 AT T
B, JRHE T R E S (2015) 00436 S hsUE LA R R LE MR, Bk, b
T R AR T — 4 W0 55 25 VF 45 Bl 3 2 T 0T Hh B AR o DG £ B 3 DL P 1
B

() EWAREEAEESR. RAEEN RN FERBHILTE
IEBANEN R RITERB R TSN IES + EiE RS T RIRAER
-¥iZ

262



TRGITHRAT AR W LB S (FE50

B E IR S U B ARG =N H A2 B R R
SHATEAE T B B AN AR BIIEZR AL 5 BT A B ST I AL, A
A5 NI SRR TEAR TR L0 7 ST i S v 3 R I A R M 25 S S
I TE .

() EWARRATBAFTIEERRET, N ABURERNZLE

HEB™, HRELCHRN I ETEENEEB T8

ASYCRAT IR K 58 72 29 9 R 75 T 1) 20 P 8 7, 1 A4 5 S P
5B EAURBAS T8, JURTRILSZ WA “—. (I AW 5T K (58 7
BUBTEIT, 970 sl H R AR, AR S5 A B AR

gL, AR S E T ERER S (CE4UE PINED) B+ &R+ =
M ER

=, KREZSHE (EAEENZE) HibHEXHMERIA

AIRAE 2 T RAT WA W S 58 77 1 s A 6 4E H O T3 7158 ) U i SF 2 28 DY
WEVRIAEH, RATI R @M EEHEH AT 120 38 5 H 1 ESEAT 5 440 1)
90%, H[119.88 Ju/li%, fF& (EAFFIMEY FHIU+ FL AN E .

A UCRAT A ¥ T AZ oy %ot T3 A A I I R AT B Wy S 7 A ) =7l
Awlftn, BARKATERZ HE 12 S HWARALE, f78 (EHIpE) S0+
INGEIIRIE o

M. FEFEE (LT ARESEITERDZ) E=TAERENFFIE
AFEITRERTER AR

TWATAMAAE CEH A REZRRATE BIMED) 2= AR R
I RATIEE S I -

() ARUAL o) FE A EAAAE R RC 8 3R M R aR B Kat »

CD ANFAE 2 7] AR 2 A3 I P 2R B 5 s 42 T AP B9 55 L 1o R 9 ok PR 1

2
23

(=) AAFEAE R 7] S e 24 mE U SRS fHH OR HL R R ER (175 8 5

263



TRGITHRAT AR W LB S (FE50

(WD AMAAEBUE RS @UE BN Bl =+ N H W2 2 b e 2
AT BT, B I+ AN W2 B IE SR A8 5 B A TH i 5 I 15 1

(D AFAE B2 R B IUE R w8 BN G P HL SR IE A RIVARL
TRALGANE B I 20 M E A b I M e S S A S I 5

OND AFAERGL 5 Je WM S5 IR g M v LR BRI e =
B TE A R i W TR 5

(B AAAE™ R BT H SRR AL 2R 78 iR AR TS 1

gi LRIk, RRSZEHGAAAE LA FREZR AT E HINE) B="1tIu 5 E
AR AT RAT BRI 1 o

264



TRGITHRAT AR W LB S (FE50

FNE EERWTES ST
—. BRZSHETAAUSRANSER R

FRPE R AT 2 11T 225 BT i ELAR R i e 7 (2014) 00528 5o vF i s o KAl o
¥ (2015) 00436 ‘5 M _FiiAw Hir— RS H I SRR, LA Al filr P
S R W S5 R I 2238 B R Ul 4
(—) BRA 5T LT A8 MR 21T

1. RF=GH0HT
I, TG TR B G

A7 JIo0

20154£4 A 30 A 2014412 A 31 H 2013412 A 31 H

mH

&M i &M & &M dr bk
R 230,187.76 57.08% | 241,280.54 61.27% 254,017.89 64.45%
Gk 10,018.26 2.48% 26,670.79 6.77% 121,580.40 30.85%
AT o xRl 3,255.98 0.81% 2,910.65 0.74% 1,565.83 0.40%
IS 2,037.70 0.51% 2,420.68 0.61% 2,854.85 0.72%
IDE S 26,207.28 6.50% 26,700.41 6.78% 25,386.37 6.44%
THAT T 6,173.04 1.53% 767.62 0.19% 6,339.76 1.61%
A JEL 3,033.97 0.75% 479.65 0.12% 934.93 0.24%
oAt B 450.21 0.11% 229.25 0.06% 274.07 0.07%
1728 47,809.82 11.86% 48,455.15 12.30% 36,928.77 9.37%
HoAb R B B8 131,201.51 32.53% | 132,646.34 33.68% 58,152.90 14.76%
EF BB = 173,096.02 |  42.92% | 152,531.38 38.73% 140,100.10 35.55%
AL 40,300.00 9.99% 24,280.00 6.17% 20,859.43 5.29%
R E 19,021.75 4.72% 15,483.45 3.93% 13,616.88 3.46%
P s b 14,427.55 3.58% 14,567.04 3.70% 14,612.76 3.71%
I 5 e 80,489.46 19.96% 81,827.91 20.78% 66,061.41 16.76%

265




TRGITHRAT AR W LB S (FE50

TEEE TR 2,521.11 0.63% 1,087.42 0.28% 9,880.66 2.51%
T 11,597.30 2.88% 11,757.99 2.99% 12,200.10 3.10%
IR O 504.12 0.13% 487.41 0.12% 512.96 0.13%
190 JE BT AR 1,715.37 0.43% 2,371.69 0.60% 2,355.89 0.60%
HoAb AR B 7 2,519.37 0.62% 668.47 0.17%

BBk 403,283.78 | 100.009% | 393,811.92 | 100.00% 394,117.99 100.00%

HAS BN, B A RIS L 394,117.99 J7 o N2 403,283.78 J1 76, i
AR AR R E o WM R E, WMah% = byt 64.45%. 61.27% }%
57.08%, AEvRaN%E =B ELH 49k 35.55%. 38.73% A 42.92%.

AR B LS O E, HIRE I S A B R 2015 4, 9
TN EO b TR T2 TR PR 2R 2 ) Ay BT < ) PR B RO, 38 B 4
Bto 2014 EIRBN T LU N FER LB R R 1) 2014 FFE A F RYTRA T EE )
L, ERTERHE IR B 2 AW SS T RAEENES PO HI,

A, BT AR R B B RAUEE TR, 5 AR S v vt A
B, RTINS, 2w I N B S BRI 7 i R4 T B¢

2014 EK, i mfERK e {E 48,455.15 Jioc, % 2013 K BTt
31.21%, FHRK AR NI TARAL, AN T A RHE &

Mk 201544 H 30 H, B w ARGl % =i {8 131,201.51 5 7t,
FER N ] A S B A R BT R =

#% 2015 7 4 71 30 H, bl A v\ Al fik A5 SRl gt K i 4 {8 40,300.00 J7
JG, 8 2014 4K BTt 65.98%, ERAR BT W HEINELG . 2014
TEAR, ATHE SR T e 2013 AERHE K 16.40%, T EIRRIR 2014 4F 12 A,
AFZ5BAERME =S E R

A 2015 £ 4 H 30 H, A Al KR g ik m g 19,021.75 576,
1 2014 R BT 22.85%, =R K R BT TS b BN BT R A
) AT

2014 FR, BT [ e B K R {E 81,827.91 Jiut, L 2013 AR K
266



TRGITHRAT AR W LB S (FE50

23.879%, LA RA AMERITHRHLIUEBEN) 55 5e T, 7 TR
2 17

2. St

AP, TR0 S F

A7 JIo0
2015424 A 300 2014412 31 A 2013412 A 31 H
e
&4 &b S &b &4 i

WA : 50,838.88 84.69% 45,650.87 | 61.77% | 85585.87 | 99.85%
TR K - - 7,954.70 | 10.76% | 20,000.00 | 23.33%
REAS 54k 4,339.20 7.23% - - - -
IDZRYLS 9,106.75 15.17% 16,200.83 | 21.92% | 11,792.14 | 13.76%
THOBCTK K 1,489.38 2.48% 2,423.64 3.28% 3,285.98 3.83%
AR T 357 P 9,232.98 15.38% 10,540.66 | 14.26% | 11,498.68 | 13.41%
AR B 1,203.13 2.00% 1,017.28 1.38% | -4,968.70 -5.80%
IR 133.07 0.22% 36.92 0.05% 43.73 0.05%
Al YA 3K 716.22 1.19% 1,400.02 1.89% 1,294.91 1.51%

— A F 1 AR R B
. 21,000.00 34.98% 2,000.00 2.71% | 38,000.00 | 44.33%
HAbG B H 458 3,618.15 6.03% 4,076.83 5.52% 4,639.13 5.41%
e B 515 : 9,189.36 15.31% 28,258.23 | 38.23% 132.40 0.15%
KK 9,000.00 14.99% 28,000.00 [ 37.88% 0.00 0.00%
Tt £ 57.36 0.10% 76.23 0.10% 123.40 0.14%
0 FE W 102.00 0.17% 152.00 0.21% 0.00 0.00%
At AR ) 7145 30.00 0.05% 30.00 0.04% 9.00 0.01%
Gl acery 60,028.24 | 100.00% 73,909.10 | 100.00% | 85,718.27 | 100.00%

WA, EmARAGMEIH 85,718.27 J1 Ttk 4 60,028.24 J5t. 2015
FEATURET T BRI RN R BLIE T 4B M A kR o AT KR 2014 A ot s
AR B E BN R T — N BIHA AR Bl 745
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MG K R4S I L8l A5t L3643 5l ok 99.85% . 61.77%. 84.69%,
AR I EL R 250k 0.15%. 38.23%. 15.31%. 2015 4F 4 HAKHish 7l
e TR A B R R VRAT T AT R IE K 19,000 T3 T AE 2016 4
1 HE, BT ERBRRS) 0T 2014 SR s 5T LA T BRI 32 22 s D]
FEEIE T A R IAME K, xR CARAT T AT K AR

3. EREES DT

WA 201544 H30H | 2014412 31 H | 2013412 H31H
KR (B9 14.88% 18.77% 21.75%
matbE (%) 453 5.29 2.97
HANER (%) 3.59 4.22 2.54

WH 2015 4EfF 1-4 A 2014 4R 2013 4EBE
SUBLHT IH M 85 mr AE /7

0.44 0.42 0.61
pids¥l
2= LY Dk e B U A =

0.31 0.44 0.41

e/ s A

A WA, TR R B AR, sh AR S R i RE
oo BT THERE, EBITDA MAE TGN A2 BG4 A o0 ) e i 7
i ST A B A5 1) 40% LA b, HEAAIA 45 IRV IR A

4. RF=REEERETI 2T

WH 2015 4 1-4 A 2014 4EBE 2013 4EpE
1B A (U0 2.05 2.42 3.58
ISR B e 2 (00 5.10 5.51 7.44
WA R (U0 0.57 0.58 0.85
AERB B R (DO 0.83 0.98 1.46
BB R (DO 0.34 0.36 0.54

vE: 2015 4F 1-4 H¥gbr QLA FE

AN, A7 e R AN ORR A B AR ST br 2 A B BB, LB R R
(DI TR o 71l N PO o S /A KA T IR O i = B i S M w ) I =
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AL SRR RT, AF ST AR RA P FEE; 20 TR Tr i, Ml
JUAL R SIS S B0 w] N OWR A B R AT B B B

5. He&REF I
AN, TR TR NS LR

A7 JIo0

i H 2015 4EFE1-4 B | 2014 £ 2013 4EBE
S B P A I I A I B 1A 9,151.26 16,699.35 23,996.36
BTGB 2B A R R A -30,816.38 -79,912.12 -39,973.70
S B P A I LA I s A -1,685.05 -11,802.37 -27,466.42
T2 AR B0 I 4 I 4 S5 AN ) )5 i) -11.17 -13.50 -1,835.23
& KR EEHr Y38 e -23,361.34 -75,028.63 -45,278.99

LB A P BRI, 2014 AF REIL R A UL 2013 AERE R BRI
TR R T B sl s A R BN T BT

Beotim sl AR By T 0 3 B H T AR BB A S 7
PRI

75 B AN AL A B AR T, 0 ST A B e Y AR A BT R
ARSI KR B S H

(Z) BRI G LA FEE BRI

BT A AL AR b IR AT DL T

Hfr: JIG

T H 2015 4F 1-4 B 2014 4EBE 2013 4R B
Bl 45,012.21 143,537.67 213,844.26
BV A 32,833.28 103,510.86 147,842.76
BV SN 474.06 1,020.05 2,016.00
B 705.48 3,332.57 6,601.04
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(ESLi o 5,820.19 20,985.75 27,982.36
553 Hl -1,740.02 -949.39 803.24
BEP PR 110.37 1,494.87 489.02
VIR ER L& -53.57 633.63 -66.52
B AR 8,602.08 9,330.95 8,191.64
B IFE 15,357.35 24,107.55 36,234.96
EAIZNON 2,531.02 2,418.95 8,476.73
EMAN 192.46 777.84 749.33
ZNERSY 17,695.92 25,748.67 43,962.36
B g i 897.32 3,787.83 6,752.16
ez RINE] 16,798.60 21,960.84 37,210.21
HET8A T B A R RNE 16,195.08 19,803.70 35,016.46

2014 £F A ARV 2013 4 5 T B A 1 22 St DX AR M L 1 [R5 2t s 44T
MRS /I SN S S 276 7R TS L A o i S S e S N1 i S e s /A
AL AR R

1. BN A #r

B A R RGP K N 7 S I DL R -

BT JiIt
20154F 1-4 H 2014 4EF5 2013 4EBF
TiH
& ke &/ e S8 e
EEANLS N | 41,933.89 | 93.16% | 126,693.36 88.26% | 188,080.21 87.95%
R ENZ I YON 3,078.33 6.84% 16,844.31 11.74% 25,764.05 12.05%
&t 45,012.21 | 100.00% | 143,537.67 | 100.00% | 213,844.26 | 100.00%

AT 2014 R EE SN ES 2013 R R 32.64%, R R
AN T KA BB P AR N B, AR BN SR . A E] B E RS IR

ANFARREOLUR -
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= 20154E 1-4 B 2014 £ 2013 £
"H X )4 &M )24 &M/ i b
B 40,751.51 97.18% | 124,405.44 98.19% | 141,720.50 75.35%
FLL 1,173.61 2.80% 2,121.84 1.67% | 46,067.71 24.49%
oAt 8.77 0.02% 166.09 0.13% 292.00 0.16%
it 41,933.89 | 100.00% | 126,693.36 | 100.00% | 188,080.21 | 100.00%
BB, BT A E BN SN S X AR DL
Hfr: S0
. 20154E 1-4 B 2014 £ 2013 £
i &M i b &M i b & =)=a
k| 15,135.03 36.09% | 54,607.56 43.10% | 51,794.84 27.54%
AN 26,798.86 63.91% | 72,085.80 56.90% | 136,285.37 72.46%
it 41,933.89 | 100.00% | 126,693.36 | 100.00% | 188,080.21 | 100.00%

2014 4EFE BT A A DA BRI EE R R 1 AR T 20134 11 H
PRI N T AT H B, % E B mdEs i E s 2) MR
FERATEAT 2N ) Bl HE 10 7= i B S AN A ) L R B

2. ARSI HT

| 2015 4E 1-4 A 2014 4EBE 2013 4EJE
TR (B 0.30 0.38 0.68
FEARBEBON R - R AE S W MEi A S (o) 0.22 0.23 0.46
IBCE I P Iz R (%) 5.10 6.53 12.12
TN 25 4 8 = U 2 R -F B AR &2 40
3.73 3.97 8.20
E (%)

MERIBETTHRbRKTE, 2014 F-J% By ml B o et Aede ot e s R A B B
B, TR R A AT R SE R, BB WA B LT R B TR
FORMIT A% B BRIR S, 3800w HEAR B R BE A B R

= XEHGTIRRITIESSHh
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4 BALE Y. VAR B A L Sh ek, B Lk BiAs MG AR . B )
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FHRE, 8 B 5K AR A A A

MG TR N TSk E, B T 50%4 N T80 8L, 1Bk B R
FAeb, B L KRR B 5 B S 60% . BRI, H5 K B AR EE Sk v] LB .

K. 2012 SFREH T H@ M

H B, 54% K G H4 KL, 35%

RIH R 5ARE AL EL 5%

RORLRIR: BT BE D B RIS BT

Hois L K R RE I A e 28 P ik = AN AR B B, 20 il O o — A2 B A R

(SmCos). 55 AV KL (SmaCoyp) FIZE —ARELERMIAS KL (Nd-Fe-B). £k

B HOATRETE ey NS R R TR B e PR IK AR LKA R, 2 Rl
PR PER R PR P B (K, DRI 32 R il A i 7 Bk

MR 3G AR, B SCn] o A B a B BRI R A Rk 4 B R i A A
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PR S DA SR AR . R L EEREAL, PRI d AR e /N AL . e
e RGO T RE . BRI K RIS RHA L e, T RERTANIT BIBT ) A e ta %
— ELAI A [ K s A R A S BeAR 7 oe et

(2) BRI T LA DR A 5t
D RS, FrXAm by Kkt s

METEZE 90 SEACRIALEY), A ERECERI A MR RHIOR T 3k ], —
FLORFFE T8 25% /A MmO . gE N el 2 J5, BRI R i
ORI, AR b R R ML RS, R EA R 2R R A AR I RS
2012 FEAERECYA - Sl 10 Jyml, P{EE 80 445G . 1 H R A BRIN A
T A AT H A, v B C 28 10 T SRk A = e rh ot HASAE S 2R
Hh AL BRI B O 8 JTE, A SR 80% /i AT, HAS SRR 2 JT

B R 25T WREAMRAAE IO B, Braedy e, WRER M. KN
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RSP XA T IR WS, Bk T R L T8 G K e BB IRV A 91
VR B BRI A FELII SCBEAL R, AL BRI ACREADRL AT LUK Ry ALRCR, 172
HEAE, 48N MPAT OB (15 e HLIE

B: 2014-2020 ‘FEFREHEREELBRINITIL R SR (R f7: W)
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EEEEESRE miSE mEFRET e TFHEE aKE
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2) Pl LITRE, T H R A

FERRIHDC, 1T FE Bl W% . Mt R s sl . N DA R a2
FEFRE BN, B AT TR, R R P R 2 T R, i SE
£ 2004 SERH T TR A skl L), SUOREE A RS S5 Rk ) R, RN
H RS AN ST 22O/ B T /D PR REAL BB A A R )7

It e R o o 5 s B 1T R R O A R A L e A2 R R AN
CUE T PR A SRV LG R ESE S 71k ) S B2t iz 1D

(3) FRFEALRONAT ML A R BLAR K iy 5t

M LR A R BRI K AR R S B U R H R, BRI B KA 1
i B o A B L R R A A AL S, R R B R A A R i 2%
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S5 AR TE A LR e S Al 284 VEM HIL, 345 A4l . MR &540
RIS T 5, 32 Al H A Bk O 7 ot R R 73 DA i i A o 1
PR B R i i 2 P P 5 SR A 25 v - A oK, 320 [ N e Sk Alb it 2D 4T
IF TR ]

. SR 32T I U 7 SRR

=R piipr
B& Tk BAHE GO
i AR
L 25.0 13% 6%
VCM 12.0 12% 6%
THL 2.5 30% 20%
HREEYRE 2.5 &% {GURI) 40%
3 AT 4 0.3 15% 10%
AR 0.2 48% 30%
KL 0.7 25% 10%
GRS 3.0 3% 3%
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¥kIk¥E: Bloomberg
D Brieliii s

Ry e AOBT RESRT A A AN T2 2800 =2 R /Ml 42, el
BN 4, = REh % /Nl M s 40 WA SR AN UG, ATk 3E 4+
Z0 MRS TR AT A Ay A BRI TR (7 A R i A i
FOR RSN B K m, HATEAH A R AEK 7 oy 32, BAIA ]Ik 50-60% .

XS ARSI G, HEIHLIKE R G = KD R fEBORIES
s b, B TR TEORESAE 2, D3R SR AL, T b
90%I1)) R T AKHL R ML, Foii iz AN T iEa) .

I AE KRG RRERE T T, 5 45 B RA i T — 7T LA A2 K3 FE L ESK KR4
Flo th - 9KEh AU A BEAT 5 A IR 2K, AR AR BE RN B K IR be 2 B il e
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# 16%.

R: EEREREZHRRERERL

X HAEIER AR H AR

% 2015: ZE 1A E 100 4%, 2020 4F: EiFASE 400 7

HA 2020 “EHT RS ZE Y = 80 A, (i 20%

i 2015: ZilA4E 50 JiH, 2020 4F: EilESHE 200 J7

b 2020 4 B2 100 S5

] 2020 4F ZvHHEE 120 ST EV (HEI%) , 35 14l PHEV GRE&3)1V%E)

BRSRIR: MK AFFHER

2) HLGVRE EPS R4

s Bh ¥ 280 (EPS) /BN —F iR 4 ek, IEAVE MRS 1) &
45 (HPS), MCNVRFEATIACKI AT M. AHEAE SRR HPS, EPS A% T3]
el . A, W AR EREE, &M BRI . B HA
AL R R R G DL AR ZROIR I T A BE S A4 1) B D 0 5

2012 4F EPS 137 55 %k 3] 30%, Tt 2014 4445k 3] 45%., 2017 4Fik
B 75%. ¥34- EPS HIELERIN B 755K /B 2014 FEikF 3,939 i, AOREKIE AHK
FWEL 20%.

) A

w

AR R P A O B R AR s e L B BURE AR R YR Fria 5, IX TR AR g M
TR B R AR AR T AR W Tl AT A A s 4 L 3 R P A A A K e
A, re g AR A A s A AL UK HY e P REAL BB Ak WA L

] PN A A0 2 U s A AL ) B e (el Ak, R g 53—, BN
2 U BE RO R 32 HE B 2 AL = i 5 4 ) 5 i = o U 3 BT e 2 G RL B
1) 2 i e I A R s 2, T SR T AR T I N 9 B 6 AR A A R o A v
REIMI DT B, (R IRF BRI A% (R ek 5

4) VCM: NHEH+ZRHA

277



TRGITHRAT AR W LB S (FE50

H AT VEM LG5 20 NG, ARRAEAR TSR T R0E » TSN 8 9K (1
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P
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k137 80%.

AR BETHLA B, BkiiAE R B THL 2 T 1 mRIw\as i 7= g L&
THURS) IR RO 528 RE T LD K Rl R8I Bl il 7 4
ERTFHUI ST AL LEE N OREF T B0 K . 2013 AR RET-HLIH B2 & Ik
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FORAT R FFRUE R, AR SRRy R HOR £ 5% /i A .
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YR BRI A S FT, FRIE AR IR AL S, R
S e AN R, R P AR . 2012 AEA R R R SRR 25%. 1
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BUAT 7 BEA A3 iy A S

(4) AP FE A% 5y o A2 EE a4t T

MARMPECRORAE, HATE AT 200 2 S NSRRI 2= 4ol 2011 4R H
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R =3RS R T A R A, B AR RE 2 B s Sy
AN A ], 7 2 R AR T
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2) M B IERRETER BB AT R 2 7]
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4) LIRS AT R 2 ]

LR BB A AT R 2 7] 5 DA B AN R AR AT R 24 7 OBt R R R R
BEFTANERIT IR BE) A LRGN, Bl 2O (R I 2 ] S5 F AL Ak T
IR AT IR A 7o A ml LSRG @A RN =2k, AR “ AR 9K A
(2 & I TN S SRS )= 7 S & NIV i S L LT i N o TN 2 )
R 852 MR, ik P RS E R ATRE Bl S s

F: 2014 FEE FTHAFSEFITH
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R =R 11,200 10,400 93% 37.01 384,885
TR T 2,474 2,400 97% 51.84 124,405
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(5) ATNEANIE 7K S AR By 1) 52 e K] 25
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ilie=azs 55,723.96 100.00% 17,526.93 |  100.00% 41,537.56 100.00%

WA, BT ST R A, axil it sh S T R, s 7 fit
INEERES AT AR AR I

1) fEfEK

Hfr: o6
| 201544 H30 H 2014412 H31H | 201351231 H
IR A K - 7,954.70 20,000.00
&t - 7,954.70 20,000.00

s W, e AR ORI R R RUE A R B, TR R R AE 2014 A5 2015
e 1-4 A ZRFAEE 20,000 J7 70 S

2) AR

HAr JIOG
i H 20154E4 H30H | 2014412 H 31 H | 2013412 H31 H
INZRE 22,001.63 7,276.71 20,775.85
INZRE | ¥HI A TR A TS o - 18.00 1.91
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AT B H

6.79

888.21

15.70

ait

22,008.42

8,182.92

20,793.46

I, LA TTAT A IR i A
FR G b Ay

18 &,
DA

o
Uit ®

INVARE| RIS AP @ VA s
A EER I H o % 2015 4F 4 J1 30 H, B ICl R

A3 KW A 22,008.42 576, 1 2014 4EAR N 13,825.50 J5 7T, FEJEK A
TN T AT X BNV (R AU S5 AT U5, REAR e AR T 5w A 8l
TR R S5 DRI T A T

3) Tk Kk

B JITT

HH

201544 H 30 H

2014412 A 31 H

2013412 31 H

THCER I

25,235.60

A 2015 4 4 H 30 H, #iAAR oA Tl 2% i 448 25,235.60 J1oc, &
BERA IR A 520 s BHEEME ST BUST 55 R I > BEARTCAE T 1 T %) s B G ML 1)
TR I 25,229.86 J5 G, FARME ST

RREGATK | RENE | TENRNXR | @B 0T | T e
R 1K KT P 25,229.86 99.98%

R RN 55 B SE R s R [ R R AR & el G, R

T RO Rk 1 T

4) AT

1 2f
DIpAo

HAr JIOG
T H 20154E4 H30H | 2014412 H 31 H | 2013412 H31 H
14k 6,390.53 1.51
HAth 0.94 29.78 0
&t 6,391.46 29.78 1.51
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2015 4 4 F 30 H, g oa: it HoAth NAT 2K i 416 6,390.53 J1 7T, % 2014
SEARMENN 6,361.68 Ji G, 5 A FR IR H] SE O s AR ) 45 BUSE 55 HRTH
Jii s REARTCA T B IR 2 ) i FeAth YA 3k 6,390.53 J7 6, HARFHHLA T -

w A2k
ARBMET | BBRE | SRBRRER | 48 5D ﬁé@gjmggwt
e 7t - :
JBe A 22 W] SN KIEKTT 6,390.53 99.99%
Sl B4 4 FO LA I Ao B MR phy T 13 2 8 T, B mI AT

TR LT A mD R AR T BTG SS RIS , BEAR IR AR T e R
X Az 2 ) R AR Y A 5K

(3) FEfTHEI ot

b1 20154£4 H 30 H | 2014412 A 31 H | 2013412 A 31 H
BEre TR 74.24% 46.69% 67.71%
matbE (5 1.29 1.97 1.40
AR () 0.88 1.64 1.28
b1 2015 4F 1-4 2014 £ 2013 S
AR B 2 1,209.30
BB IR RTRE O oo -748.63 4,604.27 4,720.69

1l 2015 4F 4 H 30 H, WAARITIFITE ™= 6% 74.24%, % 2014 FFRATK
i L TE, s R RS s tRAr  1.29. 0.88, #2014 SEAKRAGHT MR, T2
JR PR ZR E 2w s R R A5 E 55 B A i AR T G AR T R IR e R
RNV IR SRR, X DRI (A AL g n, 6 F AR UAsE A5 45 T AL ) 2 AR5 1
“CENE LB AT EES KRN 2“3, FEAEK”. 2014
SEARBEAR TOAE I B8 7= S5 3655 2013 AF AR KR R W, sl LR RS L4 7 1
Tty BN R R TCEEEIE T R S A ORI R A 5K

22 2015 4 4 30 H, #hAA T 1 BB IH AR A DG 6, 5 2R AR
D M LR AR W SR, Po i SIS NS, SEERAKCE M 2)
REARTCA AR R R AT M55 R 77 i S A AN ], AR 7P Tl
JUAF IS AT SS » AT AR T BE AR AT AR AT o AROKRBEAE i ATV D A,
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PR B, BRI EBITDA FIEATRE S A [E1 7T .

(4) BEr- e Re 10 H

A 2015 1-4 H 2014 & 2013 4E R
AR (PO 6.26 7.46 12.93
SO R e 2 (0 8.52 2.60 3.04
WAL R (PO 1.76 0.98 1.08
sl s = i Z (PO 29.06 14.13 13.48
BB R (DO 1.66 0.91 1.00

TE: 2015 4 1-4 JIfEbR b 2t

BAL Wb, WEROCIEBE 7 RS DL LGS, BRAF DL B R AN, It
JARAEAREI IRFE TR, HLAE 2015 SF-A7 KR BT 2015 4F 1-4 H, fFoi R T
BEIK) 2R A& 2015 4F 2 A 1 H, fikoott S mR b2 T W & R, ik
T Js (RO R RHRAY A A7 BT, B B ECR BT BRI A B AL,

A7 53 A F A 1T 2ULE B K
2. ARSI
AR, WA TR KA R K

i JI7
%iH 2015 4F 1-4 A 2014 4EBE 2013 4EJE

—. B 31,154.23 45,142.58 47,463.32
e E A 29,422.74 38,676.88 40,410.81
= &Ryl 0.46 47.68 100.26
B 9 H] 331.11 644.72 256.21
EIYH 1,918.79 2,670.72 2,216.13
2% 9k -333.24 -28.35 182.20
BEP WA A 721.39 -991.44 229.68
=, BYWANE -907.02 4,122.37 4,068.02
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)= 2N N 30.09 7.51 13.85
W ENEAN 42.08 65.54 62.29
=. FiEBH -919.01 4,064.34 4,019.59
k. PrS BT -237.03 568.30 362.08
. #F7E -681.98 3,496.04 3,657.51
(1) WANZES 5T
TG AR TCA B A PR A S — SR RRN 23 S A Dl T
BT JIIG
20154 1-4 H 2014 4ERE 2013 4ERE
mH
&M A £/ e e K| dr e
EENESIRN | 29,328.30 94.14% | 40,501.09 89.72% | 42,737.10 90.04%
BN N2 PN 1,825.94 5.86% | 4,641.48 10.28% | 4,726.22 9.96%
=ain 31,154.24 | 100.00% | 45,142.58 | 100.00% | 47,463.32 | 100.00%

WEAR T BN ST R, AEN L ST O B BRI 5 N o« BRI A K
— 3, EENSON AT EN N EE R AE 90% 5 A .

2015 4F 1-4 J1, WARTGAT B S B BRI 29,328.30 J5 G, il 2014
AN 75%, THF 2015 AR ERONKE RIE BT, 322 R PR R A T
Bt oy 5 g T B i A2 ek 4% . 2014 SRR, BRERBIN 40,501.09 Ji UG, B
2013 A /ME TR, FEEFE R R RO PRIRE IR, Lk al i
J&, ) R N R

FENNV SN X 3 B DL T

LR VARV
20154 1-4 A 2014 4EFE 2013 4EFE
iH
S8 =)= 4 X =>4 &M} =)=
A 9,764.19 | 33.29% 23,348.18 |  54.63%
b1 19,564.10 | 66.71% |  40,501.09 100% | 19,388.92 |  45.37%
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it

29,328.30

100% 40,501.09

100%

42,737.10

100%

2014 SFRE, WEMTTITRY VCM T8 4 it N TP K R AN AR AE ) 7 . 2015
T 1-4 H, VCM WEARVR T 2PN T e 7, ARk A B2 R 558 0 [7)
NI E N Ah e T

(2) A 3 BRI

HaAR T B P e IR LA G DL F

Hfr: S0
i 20154E 1-4 A 2014 4ERE 2013 4EfF

B 31,154.24 45,142.58 47,463.32
Bl A 29,422.74 38,676.88 40,410.81
$1a) 2 H 1,916.67 3,287.09 2,654.55
B A -907.02 4,122.37 4,068.02
BV AL -11.99 -58.03 -48.44
FIE B -919.01 4,064.34 4,019.59
HARE -681.98 3,496.04 3,657.51

WA, B TCA I FE S5 7 4 4,019.59 J7 G- 3,496.04 J G -681.98
JI TG, FEBRYE TR P A i s R BN R« 2015 4F 1-4 H 5 i) 58
JRIRBEWATT “C—) TR TR T ARAIRAF” 2 “2 (5) ZEE5FF 45

7.

(3) FAIREST IOKS) B2 b el KRt

1) Mittks

M 2 AL P R R 10 T2 UKL, B A B R i i o M ATV R YIRS
2 GE AWK, ISR LR IR [k, (HRJI R Rl dh B ks

[F19%, ST T B il
Wi A2 5 o R AL [ S BK ) T

[FIHE, 25

2) TigHfAr
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FEARTCATF RN 7 it (1 T2 ZE N A2 VEM Hbile. T 5T R KA, R
Pt T R, B TTE VCM SR T 7 R AN 22T, A 2012
- 229639 N E 2014 4F1K) 27%, 7 dhAE FE B L ARERT R TS BT AR E 1B
REUR, RLBWIE . BbAh, FEVAE S Wi, R AR AR N T A, R
RO T RS R R A AT B T 3 75 B o AR TCA T (07 W AE 152
ARAR 55 ESESEE 2 1K) 7 77 REAE SRR SEHENE R 55 vy o it U ORH5 2 A E
CIESE-SEib w355

3) BUKRSFy

BRI GRS R A R P Ve B f e« N AU B ) I AR, R T
FrNV B S SRR X % . CHIAER A “ 7 R EILRDY $EH,
LR )R R T RER T AR RE, LTI R e e AR AR 1 A A LA
RS, HESEEEU T SR AL RN R AR PN AL . P RE R R
FLFE 2N RS R PET A, WOET REVRVR A ARl . KU R AR . FREXT
T B R B A A R R EE I AT 5 A ) 1 SR eV BOR, Ks  A T R Rt
RFEFRAAT ) {RbE .

4) TUTHIUE T K

Bt 1T BE I RAT WL AE S ERS HUF GR R AL, BraedsvR s WREK A H 4TI
XA 75 =R B TR K

OB ATV A

AETRAT WS PSR B ) BT R, RSV AT 9 DX A Tl 4 SR KT i
K, AEdRSEEL S E. SN, SR e 2 S BUR e
VP BRI AR IEFE o R RAES EEGR K PR, ey 4 ok sk
PRI ) R o B BMIAE 8T BEVRYRZE FEML IR D A RL, BT REVRVR 421 R S ARAIE
TR A FGE T PR il FREbE

@754 EPS

HABh 15 28 (EPS) 1N —FIHT R mER, IEAAR MRS 7 &
4t (HPS) , HCNTRZEEATI AR AR TT M. #HIEAE SR HPS, EPS 5% T3 )
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FRIPIA . BOE « WUl AR SRR, M W RESA MR Bert . FRIEAE
AN OR L, Ash B e ) R g A TRIWGE D B B, i s EOK .

OLT ks

AR R H S AT BEIA RS 1, DAY R i R HL A DR S PR
R S A S A AT A A2 o T R A i e AR e AN R 2D AR A
KL A AL SRS AR R R ARV BERERR R 3. TR, ARR A= i
AT B e SR AR DR £ R E 0 I 2O Bl A 5%

5) BAYE S

M LATREN IR A E 5L R, 7 s S 2 PR - RmiaE
EELIATIN, 0 R A 9 P 4 A A e O A e Al AR T B R 2R A E D I B
bio RKBEAAT R BT IRA L B HPRG BN ML 5y b i) 48R € ) RFSEE I
- 3055

(4) FiEFRIH 557
1 BRI

BT AT ) TREITHAA TR A IR AT 7 2“2 &
eI M (1) WAALB 73 HT 7

2) B RA

Bfr: JiT

20154F 1-4 A 2014 F£JF 2013 4E

i H
£ =34 &M )4 &M =pe4

FEN S A | 27,742.86 | 94.29% 35,344.93 91.39% 37,418.29 92.59%

A 25 A 1,679.88 | 5.71% 3,331.95 8.61% 2,992.51 7.41%

At 29,422.74 100% 38,676.88 100% 40,410.81 100%

2014 4R, WA TCAFEL RN 0B L SANEE 2013 41K FF 5.54%, T E R A
AT AR BRI i 0 32 AR B, TSR A% R i B A T
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3) HAIH] 2

Hfi: it

HH 20154 1-4 A 2014 S HKx 2013 4EfE
HERH 331.11 644.72 151.63% 256.21
R H 1,918.79 2,670.72 20.51% 2,216.13
ot 2% 9k H -333.24 -28.35 -115.56% 182.20

&1 1,916.67 3,287.09 23.83% 2,654.55
B 31,154.24 45,142.58 -4.89% 47,463.32

i b 6.15% 7.28% 30.19% 5.59%

AT PR S, AR STAE I 9 1 2870531 6.15%. 7.28%. 5.59%,
WARFE TR WAMIB I b, 2R by s, 2014 47 FE 9 4% 2013 4%
T TR R S T 56 ) AR TN BB A Bl H R
BN, 2014 4EREAYHE 2R FH AL 2013 4FFE BT BRI R A K iiig s 1y,

LGS ZNINNIRZPIEiTE ¢ )R

(5) LR BAIRI

7 JIG
HH 20154 1-4 B 2014 4EpF 2013 4EpF
B 31,154.24 45,142.58 47,463.32
EO A 29,422.74 38,676.88 40,410.81
LB 1,731.50 6,465.70 7,052.51
g BRI 5.56% 14.32% 14.86%

2015 4F 1-4 7, fARITCARI BRI E: 2014 4EE HILKIRE TR, 2R &
(DI wh/13: W v S R o 12 A ) I = O 1 1 P S N =P
MR BRIERE, SECBRIRRAAACE R 2) B To RS s R Ak 5%
F T 7 it N R AN ], SR KPR TR o s a b 45, MEImRAS T B TG
PR BRI K 3) BEARTTAE] s T 8 2 N A= SZ2 ), NI
b, BARLPE S SR TR
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(6) ARZH Mgt an /0 Hr

WA A, TR R R R DL N R P

Hfr: JiTG
W A 20154 1-4 H 2014 £ 2013 *F B
S| B R) MA RS BN 7] -10.65 -57.81 -40.52
TR B A I BURF AN (5 Akl 45 %5 )
MG, 4% I K G — bl e A e i 2 1) 28.21 4.85 2.40
BUM ARSI
Bk F3R #5302 AR F A E ML AR RS -29.55 -5.07 -10.32
e P43 52 M <5 4 -1.80 -8.70 -7.27
it -10.19 -49.32 -41.17
HERAEZ W 3R 2 15 A 1 -671.79 3,545.37 3,698.68

AN, BT AR R PER R SRR D, WA R AN K

() TEETT R A R A

AR RAT 2 V55 Pt R R w7 5= (2015) 01520 5w T4k, myAHd
Mk I P LS S5 IROU RN 228 e SR T

1. MRS ¥

(1 B4t

A, R B AR

Wi Jiot

20154F 4 H 30 H 20144F 12 H 31 H 2013412 A 31 H

g

S8 e S8 e S8 4
WMBRE = 35,106.95 99.39% 54,072.41 88.69% 66,479.76 89.76%
iR 1,136.59 3.22% 2,495.21 4.09% 20,067.53 27.10%
A& 1,671.00 4.73% 1,832.58 3.01% 2,250.48 3.04%
I K 4,135.46 11.71% 11,749.41 19.27% 10,592.63 14.30%
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TS K 25,280.95 71.57% 23,880.52 39.17% |  23,567.50 31.82%
oAt SR 448.98 1.27% 21.67 0.04% 44.46 0.06%
57 1,263.93 3.58% 12,657.74 20.76% 9,487.34 12.81%
HAbish %t 7~ 1,170.04 3.31% 1,435.28 2.35% 469.81 0.63%
R F BB 215.31 0.61% 6,894.29 11.31% 7,582.28 |  10.24%
IH] 5 %4 9.97 0.03% 5,889.58 9.66% 5,590.91 7.55%
e TR 86.75 0.25% 95.97 0.16% 587.99 0.79%
396 AR B 115.88 0.33% 824.01 1.35% 805.79 1.09%
oAb ARG B % = 2.71 0.01% 84.74 0.14% 597.60 0.81%

B 35,322.26 100.00% 60,966.70 | 100.00% | 74,062.04 | 100.00%

[T AN A A SREEY O ) A Gl s SO 573 I L K St & P 112 i g R el = 2 1| )
89.76%. 88.69% /% 99.39%, ARUZNTE i EL i 10.24%. 11.31% /% 0.61%.
2015 ARG BN ™ T HEORME R, 32 SR P RARYE i 2 W) A I S5 U R ) R
2L, I RHEEA A B A SR, A AR
RS Y L K R

1 Tm¥ie

W R A ik, &

i JI7G
T H 20154E 4 A 30 H 20144£ 12 31 H | 20134812 H 31 H
W 0.35 0.14 0.87
BATAK 942.89 2,495.07 19,754.97
Fopth Bz 1 B8 < 193.35 - 311.69
& 1,136.59 2,495.21 20,067.53

AN, ERMIY 58 % 44 9 A 20,067.53 17 76+2,495.21 J77G+1,136.59.

2014 FK, ERHEN TR % 4%
FH % T %8 G il W Af

2) MUKER

o
Vit
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TiH 201544 H 30 H 20144£ 12 H 31 H | 20134812 H 31 H
K THT 2 8 4,481.33 12,506.10 11,152.83
K e £ 345.87 756.69 560.20
VK A {8 4,135.46 11,749.41 10,592.63

A 2015 45 4 J 30 H, iRk b S ORI 1 {8 4,135.46 J3 o6, #2014
EARRIR NI, FEAN AR 2015 4F 4 H 30 H, EHARNE8 K TFARBIIT
T T T m RO A B A BTG5 HIE I 2 7 90 R 5 A6
SR NSO SR 2> o

S, SRR (A2 TEEIY R e T R I 8 ek A v
A PRIBOR, $% 43 T BOR KO0 7 T (1 S PR B R TR A A %, AR
R 7 Il AR 5 T AN A2 1T 6 e R 5 820 R D AR o, SO R T4 L
BN~ LR

Ve RO R I (%) | HeAR R R E ) (%)
LAEBLA 5 5
1% 24 10 10
2% 34 30 30
3F 44 50 50
4 %54 50 50
54 LI E 100 100

A 2015 4F 4 H 30 H, $2KW 7 My B Oy N SO R I HE A5 S an T

Hfr. JiIC
201544 H 30 H
193 T THI R AR
7N 31:2
&8 el
14 LAAN 4,341.43 99.71% 217.07
1524 11.54 0.27% 1.15
2 & 34F 0.95 0.02% 0.29
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3& A4 0.03 0.00% 0.02
4 % 54 0.05 0.00% 0.03
54D L 0.00 0.00% 0.00
it 4,354.01 100.00% 218.55
#2015 4F 4 F 30 H, B MY MW AT 44 15 D T
PR AL TR EXGRIRER | &M | FR =

JTAREZHA WA IR AT SR I 608.92 | 14ELIA 13.59%
R FIBE ARGV ATBR A W) SR 485.69 | 14FLLN 10.84%
ARG E A PR A eI 34825 | 14ELLMY 7.77%
Bé?f«\;/v l\J/:/ZubrL;LgurgBFT GmbH & R I 284.21 | 14FLLA 6.34%
EHEEAC NI R A FERERE 278.33 | 14ELIA 6.21%

it 2,005.39 44.75%

%5 2015 4F 4 1130 H . kMBI 3 5 RO OIS S04 —F LA, LB

TP O B A R AT, AT el R

3) FRATIKK

Hpr: JITG
1SS 20154E 4 A 30 H 20144£ 12 H 31 H 20134£ 12 H 31 H
—AELLN 25,280.95 23,878.22 23,565.11
— R A 2.40
o 2.30
it 25,280.95 23,880.52 23,567.50

#2015 4F 4 H 30 H, @Rl A kR Lb 5 2014 ARG T ETF, £
B DR R AEXT S B BTG 45 4KA5 J5 > R s X R 4 2 7] B U K R
23,840.40 J37G, [RIWF TR T XS fEAAR TTAF I 74 2K I 25,229.86 7 TG .

4) fi1%
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HE 20154E4 430 H | 20144812 A31H | 20134£12 A 31 H
JE A4 1,094.92 422.33
T i 5,853.43 5,332.97
77 B 1,263.93 5,709.39 3,732.04

& 1,263.93 12,657.74 9,487.34

#2015 4 A 30 H,

E RHENY A7 BRI T4 1,263.93 J1 76, #2014 4
ARKIE T, EEFEKEER 201542 H 1 H, @RS ik o253 T 45 &
TREAZR O AL 2z F U T D ARSI v AR R A7 B

I, R A% 2 vE BRI S B DU B T AR B DR R
Fro MR 2015 4 4 H 30 H, $EHUF SR AR AT HL 0 F

Bfr: G
A &M ARRRD> &
WH |20145 12831 H 20154 4 A 30 H
iR A e | Hith
TE7™ 885.79 -93.12 792.68
77 R 1,251.73 -33.07 | 1,125.02 93.64
& 2,137.53 -126.19 | 1,917.69 93.64
5) [#5E ¥
¥fr: G
WH 201544 30 H 2014412 A31H | 2013412 A31 H
WLEs %% 7.76 5,863.99 5,229.98
BRI 2.21 25.59 360.93
&t 9.97 5,889.58 5,590.91

A 2015 4F 4 H 30 H, @R e 78 r-4 2014 SEAR KR R, 325
AR 2015 4E 2 A 1 H, mEMY SEF G JE AR PR 7 2507 WL oS e as H 1)
B, ¥ AR e A 5,855.99 7 TG ) 4 4 F) HLEE

(2) Ffseait ot

AN, I RHEE R ST A A T
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A Ji

20154£ 4 H 30 H 20144E12 H31 H 20134£ 12 H31 H

A

S8 i b X =4 &5 g
HBh 7 14,224.25 99.79% 42,910.12 99.93% 53,316.46 99.98%
INENE 57T 4,339.20 30.44% 0.00 0.00% 0.00 0.00%
A5} ik ¢ 2,819.16 19.78% 10,178.64 23.70% 23,238.49 43.58%
fuLieel 967.31 6.79% 1,694.96 3.95% 2,989.14 5.61%
A} LT 355 T 5,924.38 41.56% 6,871.82 16.00% 8,052.52 15.10%
RS R B 10.19 0.07% 168.42 0.39% 116.27 0.22%
oAt AR 94.97 0.67% 22,235.96 51.78% 15,338.49 28.76%
HoAh it 5) 97145 69.05 0.48% 1,760.33 4.10% 3,581.55 6.72%
JEF B MR 30.00 0.21% 30.00 0.07% 9.00 0.02%
FoAth AR B 97 45 30.00 0.21% 30.00 0.07% 9.00 0.02%
il etady 14,254.25 100.00% 42,940.12 |  100.00% 53,325.46 | 100.00%

R R K S A Bh 7 5k
—, s HE )0 99.98%.

1) MAF K

» AN B K AT R AR AL IR
99.93% /% 99.79%.

AT ST

HH 201544 H30H | 2014412 A31H |20134£12 H31H

NAT B2k 1,388.60 8,187.81 19,989.08
INZREIS/EAINATRE DS ¢ 8.68 15.22 256.62
A 2 1,421.88 1,975.61 2,992.79

it 2,819.16 10,178.64 23,238.49

A HAN, SR R DA R NAT 5 3K A AR 2l 8% 72 0 S R N A
T FEM RINH . 2015 454 H 30 H, AT K 1y
1 2,819.16 J1 76, %% 2014 “FRW/D 7,359.48 J1 70, FELJG K R A WA

GOIRI R, Serp BiAS
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KA A,

2) HAbBRALEK

A PN NN IVA RN S/ N EY

Hifr: ot
5H 2015 4 4 A 30 H 20144 12 B 31 | 20134 12 A 31
H H
TR K 22,003.21 15,053.70
LRAE 4 5.75 5.75 32.20
NA Bl 0.92 222.70 200.07
A, 88.29 4.30 52.53
At 94.97 22,235.96 15,338.49
2015 4F 4 H 30 H, R HAb R A 2K A (B 94.97 Ji 7T, B AR
/> 22,141.00 J57G, FEJE N & SR IS BE T BiAUT AR o, R
FEIE T 1) A NAST R OR MR 9k 2>
3) Aty sh 7
Hfr: o6
| 201544 H30H | 2014412 A31H | 2013412 A 31 H
T340 3% M & A 2% A 69.05 120.04 2,388.65
hn_L % - 1,038.95 778.47
by ik gat| - 468.10 300.00
7K HL 9k - 105.65 114.42
HiAs - 27.58
=i 69.05 1,760.33 3,581.55

WA, m R AR B ST R A4 ik 3,581.55 Ji G 1,760.33 J7
JG~ 69.05 J77C. 201544 ] 30 H, HAhWizh 114 2014 K9 /> 1,690.28 J7
TG, FEFPR R R B A S R S R SR 1 R N 9 P A
ik, 2014 FRHAB RS T 2013 ARk 1,821.22 Jio6, FEJH R 2014
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FAHEBN TR, PRI LA 2 AR Y b o

(3) t2fuefe J1orhr

b1 201544 H30 H | 2014412 A 31 H | 2013412 A 31 H
BEre R 40.35% 70.43% 72.00%
mateE (5 2.47 1.26 1.25
AR () 2.38 0.97 1.07
By 2015 4E 1-4 A 2014 S 2013 4EF
) B DR 15 5
SBT IHFERTRTANE T8 2,598.81 5,794.23 8,562.83

Ve RRHENEAR S A B 7 BRSO

AT PIAE S, BRI ot e s A Bk ag,  JUILE 2015 AR e
B 2014 SERERANIRTE, FERNAR 2015454 H30H, FHiA#FE8xT
N T T T mBHIED A R AU S I 2 7 i) 5, mikl
R S5 A7 56 SRIBE 7 R 23 Ak e i AR o e Bk, 3 B0 S AT i s B b R
DRI 7 1A A IR g kD> o

(4) BE7 R RE S 70 H

WH 20154 1-4 A 2014 2EPF 2013 2 BF
o R (O 12.13 10.38 13.14
I IR R e 2 (VD 11.53 11.20 7.09

. 2015 4F 1-4 B ghr CEAL AL HE

A I, R B8 A e A BLRFRPAR, B BRI s), 2
JRIAZR: 1 BBRA - b B E R b, NIRRT SRR, MUK R

TR

2« BAIRTIAHT

AL b, R R P R R K
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WA 2015 4E 1-4 A 2014 EBE 2013 4R

—. Bl 30,519.75 125,119.43 145,623.67
W B A 28,146.51 114,961.80 129,977.62
= &Ry il 282.31 303.96 414.96
BN 127.91 1,241.11 4,900.71
HHH 158.26 3,179.81 7,676.83
It 2% 9k 27.10 -142.47 -330.42
BE7 AR -514.28 183.23 -1,989.46
=, BYARNE 2,291.94 5,391.99 5,049.35
s BN 309.63 107.16 2,780.02
I EAS 69.39 408.08 194.85
=, FEBH 2,532.18 5,091.07 7,634.52
W TR BL -509.24 1,305.35 1,138.80
/9. #FE 3,041.42 3,785.72 6,495.72

(1) WAAEF) 53 #T

fen B Ml f5e 3 PR A S — SN 43 S R L

7 JIG
20154 1-4 B 2014 & 2013 4E¥
WH
&5 e &5 e &8 i

FE SN | 29,132.14 | 95.45% | 117,940.25 | 94.26% | 139,982.54 96.13%
RN 2N 1,387.61 4.55% 7,179.18 5.74% 5,641.14 3.87%

&t 30,519.75 | 100.00% | 125,119.43 | 100.00% | 145,623.67 | 100.00%

i RHEY ML A5 R, ENE SN A O BRI B B N o B3PI
—, EEME SN E MO EE EEAE 95% /5 A .

R 2014 4R S ENE S B e N B 2013 AERE R BF 15.75%, EEE
JR IR &R L3 ARG AR IR, Bl A B 0 A AT Y AT

FENV SN DX 73 ARG LT
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Hfr: JIIG
- 20154E 1-4 B 2014 £ 2013 £
" S/ sy=a &M i b &M/ mr ke
P 25,372.30 | 87.09% | 85,196.48 72.24% |  69,668.49 49.77%
A 3,759.84 | 12.91% | 32,743.77 27.76% |  70,314.05 50.23%
it 29,132.14 | 100% | 117,940.25 100% | 139,982.54 100%

2015 4 2 H, bW aE 1A w SR T 55 E AR RS On iR
FNNb (R R A 3 S o) 2

(2) A 3 EOR K

e RV 5 P A K SR BRI DL h

¥fr: Jiot
T 2015 4F 1-4 A 2014 EJF 2013 4E R
Bl 30,519.75 125,119.43 145,623.67
EO A 28,146.51 114,961.80 129,977.62
1991 2 313.27 4,278.45 12,247.12
B 2,291.94 5,391.99 5,049.35
EO AN 240.24 -300.92 2,585.17
FIE BB 2,532.18 5,091.07 7,634.52
A 3,041.42 3,785.72 6,495.72

e RV B T P A S — H R A3 S & 43 9] A 7,634.52 3G 5,091.07 J7 G-

2,532.18 Ji 70, E VA I m R SRR ) 3 L B Ay

R 2013

FEENVAMINE 5 RS “AREL . AR FE R b g /K fEAF R ) DB 1) £ H AR 577
LI 2,070 Ji G,

(3) FAIRETT I BK A B3 Je Hon] Rk
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e R PR T8 7 O BRI, 4R BE D IR ISl R Rl R VR LAY

O TRRITHREAR T EARA IR A7 2“2,

FonTRpEE” o

(4) HERIH 734

1 BN

(3) FAIRE IR 2L K

EOBA IR WA “C) TRETHRBHMEA R AR 7 2“2, (D i

N T

2) B A

BT JIIG
20154 1-4 H 2014 4ERE 2013 4ERE
Ti g
&M iz A &M e e & A
TENS A | 26,713.04 | 94.91% | 109,821.24 95.53% | 125,871.98 96.84%
HANE S pliA | 1,433.47 | 5.09% 5,140.56 4.47% 4,105.64 3.16%
&3t 28,146.51 | 100% | 114,961.80 100% | 129,977.62 100%

2014 B i BV S MY AR 2013 R R [ 12.75%, -2 5K 2 A L A

KT Rl

3) Wi 5

Hpr: JITG

HHE 2015 4E 1-4 B 2014 4EJE BKER 2013 4EE
e o H 127.91 1,241.11 -74.67% 4,900.71
EHRA 158.26 3,179.81 -58.58% 7,676.83
55 2 27.10 -142.47 -56.88% -330.42

it 313.27 4,278.45 -65.07% 12,247.12
N 30,519.75 125,119.43 -14.08% 145,623.67

=)=a 1.03% 3.42% -59.34% 8.41%
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AL PR, RPN R) 9 F 3290 00k 8.41%. 3.42%. 1.03%, &
SN BRI 2 R 5 DA R AE R RGN (Rl 25 TR 22 M\ 2014 SEITURE A E4T, & 2015 4F
2 H5em. fEdbidferh, Rl mmt k. B8N ST 18, BEANB A
FREARTCAE AR SGHR T, AT A A B2 2l AN 4 45 2 H Rl

(5) ZEHFEBAFR ST
BT JIIG
A 2015 4E 1-4 H 2014 4R 2013 4R
=N 30,519.75 125,119.43 145,623.67
BV A 28,146.51 114,961.80 129,977.62
ZEE B 2,373.24 10,157.63 15,646.05
ZEL B 7.78% 8.12% 10.74%

AN, mRHNE SRS BRI NE T RE, A 10.74%F% % 7.78%, 2015 4F
1-4 F R R 3 SR PR s RV S5 B CAR S 5, R ST 1) 1 32 A i T il
AN, WAL A, SECE AR S, SREREACPFA T T . 2014
EREB RIS 2013 AL R BRI S IR DR AR 1 JRURMI RS (195 5 SO B 5

& B, LB A IR AR 5 /N 8 SN R BRI 2

(6) ARZeH Mgt an /0 Hr

AN, R AR L T PR AR R DU N R PR

HA7: i
W H 20154E 1-4 B | 2014 4Ef% 2013 4EJF¥

S| BE) BAREL BN 7] -20.34 -273.45 -190.79
TSI R P BUR AN (5 Akl 25 %

VISR, 8 [ 2 40— bRk e el e & == 266.33 77.17 2,215.31
SZRBURAMYI R S8

ZATAMb N B B HL P 1 75.92
B b3k % 152 AP FARE P AN SE Y -5.76 -104.63 560.65
T P43 52 M <5 4 60.06 -75.23 399.16
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W H 20154F 1-4 B | 2014 4FB¥ 2013 4ERE
EaTe 180.18 -225.69 2,261.93
HIRRAES B 3 21 A 1 R vE 2,861.25 4,011.41 4,233.79
m RHEY, 2013 AF R RS H B ORI IR R R AR AL R M T

Ptk KR FHEHI S 4% BOR BT B IZ 9 2,070 Ji 7t

(=) BrSHERHEERAH

FRPE R AT 2 V1T 245 Bt ELRR R Ml el 7 (2015) 01518 S vl 4ikes, ik}

PR WE LI S5 IROURT 228 R
1. W ROLHr

(1) BE- a5t

RN, BRI B G T

Hfr: JIo0

20154E4 H 30 H 2014412 A 31 H 20134E12 A 31 H

mH

SHR 5 & 5 & 5
R 9,377.82 64.19% 9,956.41 65.14% 7,003.04 | 58.32%
M4 895.72 6.13% 1,548.85 10.13% 1,060.40 8.83%
I =i 48.62 0.33% 46.79 0.39%
IS 5,465.01 37.41% 5,828.44 38.13% 4,228.66 35.22%
SUCREel 131.95 0.90% 103.01 0.67% 347.62 2.89%
HoAth B 127.71 0.87% 350.21 2.29% 57.05 0.48%
115 2,583.17 17.68% 1,977.08 12.94% 1,086.88 9.05%
HoAth A 5h % 125.64 0.86% 148.82 0.97% 175.63 1.46%
e |27k T 5,231.76 35.81% 5,327.83 34.86% 5004.71 | 41.68%
It 7 % 4,530.54 31.01% 4,594.08 30.06% 4,232.92 35.25%
TEEE TR 31.57 0.21% 128.24 1.07%
T B 416.54 2.85% 419.49 2.74% 428.32 3.57%
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K A2 76.86 0.53% 80.06 0.52% 89.67 0.75%
TR IE TR 207.82 1.42% 202.63 1.33% 125.56 1.05%
=Bt 14,609.58 100.00% 15,284.25 100.00% 12,007.75 | 100.00%

LR B8 = LA sl 08 7= o o BOE WA — 1, Sah Bt B il
58.32%. 65.14% /% 64.19%, ALaNTE™ & HL 77k 41.68%. 34.86% % 35.81%.
2014 FPANT T A P BTE, R R R B AR T A LR AR,
HERGF AR 1) SO R FIAE B8 T

1 WK

BT JIIG

TiH 20154E 4 H 30 H 20144 12 H31 H | 2013412 H31 H
K 17 4% i 5,931.17 6,288.06 4,503.06
IRIKHE £ 466.16 459.63 274.40
KT E 5,465.01 5,828.44 4,228.66

WA, BRI NSO R U T8 53730 4 4,228.66 JJ 7T 5,828.44 )
JG~ 5,465.01 JjJt. 2014 FEK, MWK m o4 2013 4K _EJF 37.83%, -
S5 P R AL SR By P ) A W) B AL R, B INIZE LTE, Al
I RCI 3K 1 4 AR AR N A BT T

AN, BERERH LI (b2 VAR A RIE 58 T AR IR B 7 D A v
T PEBOR, e T BOR R 08 R K S P i DU B2 T2 B A v 4, A7 AE
DR 7 I AR VEE 26 TR AN AL TR W R R B2 5 R T RIS DL » BERERHSZ RIS K
THELGI S B A w5

A 2015 4 4 J1 30 H, 44K 70 Bride R B SRR K 2 15 DL F -

Bpr: T

201544 H 30 H
i T SR

B

hikHE %

Ee il
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1R 5,590.78 95.89% 279.54

1524 83.57 1.43% 8.36

2 & 34F 31.75 0.54% 9.53

3F 44

4 5 4R 72.53 1.24% 36.26

5401 52.25 0.90% 52.25
it 5,830.88 100.00% 385.93

#2015 4 4 JJ 30 H, AERAARHS MNAORER AT LA ol an 1 -

FER BN FR 5 BmMRE | &8 D) R i b
RO XA A F L LB AT B ) EIEPRU-IN 897.28 | 14FLIN 15.13%
IR @B R A 7] AERIKE 72883 | 14FLIA 12.29%
e L TER BT R A AER IR S 291.03 | 14FLAWN 4.91%
IRSEVHN S A IR 7] ST 26289 | 14N 4.43%
RN 5% 2 5 PR ] AR % 158.24 | 14ELIA 2.67%

it - 2,338.28 - 39.43%

R 2015 4F 4 F 30 H, BEHARH E ZNAHMOKIKE B7E— LN, HAH
TP SRR B A R AT, ARl

2) 718
¥fr: G
WH 201544 30 H 2014412 A31H | 2013412 A 31 H
JERE R 601.05 715.75 402.38
TE77 b 1,392.66 1,049.47 550.84
77 589.46 211.86 133.67
&1 2,583.17 1,977.08 1,086.88

2014 R, R
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IR, BSR4 2 v BUR R0t R K S Bl DL TE 5 T A2 B ek AE v
Fro MR 2015 4 4 J1 30 H, $REUF SR AR IO TS OL 0 F

Hfr: JIG
A I 4 A Sk 4
WiH | 2014412 A 31 H 201544 H 30 H
T L) RS | Al
7577 165.95 - - - - 165.95
oA 696.10 - - - - 696.10
it 862.05 - - - - 862.05
3D [H e B
Hfr: JIU0
Wil 2015424 30 H | 2014412 H31H | 20134£12 A 31 H
5 &2 ) 945.26 962.23 843.85
PLAs & A 3,552.68 3,597.22 3,348.25
EL TR E 32.60 34.64 40.83
&t 4,530.54 4,594.08 4,232.92

A W, BRI [ e B 5 RN AR e A%, Sl AR A — K i A
fRdefasE, 0k 4,232.92 J1 6. 4,594.08 J7 G+ 4,530.54 J1 G

(2) gk o b

I, BRI D BT T

Hfr: )it
20154 4 A 30 H 20144E 12 H31 H 20134F 12 H31 H
TiH

&M 7 b kel g £/ frik
Wsh iR 4,884.63 100.00% 5,667.19 100.00% 3,134.22 100.00%
S 1,500.00 30.71% 1,500.00 26.47% 500.00 15.95%
AT R 400.00 7.06%
DA KK 2,091.35 42.81% 2,493.44 44.00% 1,526.73 48.71%
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& el 439.37 8.99% 382.06 6.74% 151.04 4.82%
FYAST IR 35 245.37 5.02% 256.37 4.52% 218.62 6.98%
I 326.23 6.68% 321.20 5.67% 240.13 7.66%
Al A 3K 212.33 4.35% 254.12 4.48% 447.69 14.28%
oAty zh £ ot 70.00 1.43% 60.00 1.06% 50.00 1.60%
JEFR BN H1 657 -

il etary 4,884.63 100.00% 5,667.19 |  100.00% 3,134.22 |  100.00%

BERERISZ IR ST F e sh S oii e, - T I BefT A A AR

2014 4R, FERLIRH: 54T 5,667.19 J1 UG, B 2013 AEARA KR EF, &
BIRFR: D AR REERR T, BRAHEIEI T 1,000 7 ofrubfl

#o LLRIEGLSN

VR L
ARG

AU AH Y. BT

(3) f2futheS1 oM

2) BEAELEMBY K, SRR SR, AT IR

b1 20154E 4 H 30 H | 2014412 A 31 H | 20134612 A 31 H
BE R 33.43% 37.08% 26.10%
matE (5 1.92 1.76 2.23
HE R () 1.39 1.41 1.89

b1 2015 4F 1-4 2014 £ 2013 S
MR B 2 5.24 15.34 26.27
SBT IHFERTRTANE (770 307.24 1,364.39 778.17

I, BRI B D BTR AR BUR AT, 1 sl A 5l L A5
DRFFRC A TRE S o

2014 SR LA DRI A5 20 2013 SEJEAT T R, EERIN R M AT A2
ok SCRPZE BRI 5K, AOKBEE T AWOTH, e AR B, FLR
IRBE (ARG IE D AT

2014 41 EBITDA 4y 1,364.39 J1JG, % 2013 5/ K 7, EE K AR
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A AE YR, AR B RS o

(4) BEr- e Re 10 H

THH 2015 4E 1-4 B 2014 4EPE 2013 4EJF
AR (0O 3.73 5.44 5.06
INLS R /@) 1.82 2.35 2.95

TE: 2015 4F 1-4 JIHEbR At Bt

I, BERERE ) R S AR A 1 e, RN R Iy i, B
T Sy LY 55 D T e N S ANWTE A, 5 o e A 7 SRR A A
Sty gn i, BEAE N TR S, N IRl R kg .

2. ARSI

BAL AT, BEHERHS A R A s T

Hfi: JiTG
i H 2015 4F 1-4 A 2014 S 2013 4EFE

—. BWHA 3,429.45 11,810.00 9,825.88
W B EA 2,837.25 8,338.97 7,233.24
B4 KB 3.97 21.09 21.88
HERA 52.92 140.04 97.47
R H] 414.52 1,827.63 1,750.88
ot 2% 9k H 22.93 58.56 16.26
BE IR AN K -0.19 635.21 322.13
=\ BYHE 98.04 788.51 384.03
hne BN 32.02 30.79 250.44
W BEANS 2.78 2.10 30.16
=, FEBH 127.28 817.20 604.30
W PR BL o 19.39 73.67 81.96
M9, BFRE 107.89 743.53 522.34
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(1) WA Bh 7

ERL ARG A S N 73 S 1 DL

AL ST
2015 4 1-4 A 2014 4FFF 2013 4FJF
H
B == £ =>4 S8 =)=
FEMSSHON | 3,429.45 100% | 11,810.00 100% 9,825.88 100%
A 3,429.45 100% | 11,810.00 100% 9,825.88 100%

JEERHY 2014 4 BE IR NI 2013 4F I K- 20.19%, 3L K & 2012
SERE A TN A S ARRL A A AR TN S ORI YK, 2014 EEEH
N TR SRR E BN 2013 AE N T 1,075.07 JiJG.

BERERMS AN O 3, AR dh RSN AR, 05 TP (R0 e N2 3 X el

SEHLE

AT SO0

2015 £ 1-4 A 2014 $EFF 2013 ZEBF

WiH
&M A M e e &M A
N4 3,316.91 96.72% 11,384.28 96.40% | 9,805.64 | 99.79%
AN 112.53 3.28% 425.72 3.60% 20.24 0.21%
&1 3,429.45 100.00% 11,810.00 100.00% | 9,825.88 | 100.00%
(2) A3 3= 2RI
TR I AR N — I B RS B an R

BT )it

TiH 2015 4E 1-4 H 2014 4EFF 2013 4EBF
= LN 3,429.45 11,810.00 9,825.88
b A 2,837.25 8,338.97 7,233.24
HATE] 2 490.37 2,026.23 1,864.61
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B 98.04 788.51 384.03
B AN L 29.24 28.69 220.28
FvE BB 127.28 817.20 604.30
H A 107.89 743.53 522.34

TS HE R R YA N — S BRI BV A3 3] 0 604.3 J3 6. 817.20 /37t 127.28
J3 76, R 32 RIS T 35 i ) A2 S8 . 2014 AF RERNE KA 2013
TERE BT R R U T, RS FE I AR A0 o0 T ) e Sk Ay, A
R I RFERR A TS i —J7 0, BEE S R e = 88, Sid wi
WA, SEMBEAEY K, BRI ARIR, T8 O, i
BRI AR AT [l T

(3) FAIRETT SRS B3 Je o] Rk

BERERH 0 T8 77 W O Rk, R RE 7 1R B Bl B 3 R T R R AT
) TRHETHHEAR SRR IR A7 2“2 (3) SAIRETIIRBh E 5 [
ForrRpgett” .

(4) FERIH T
1 BRI

FABOSH AT (=) BERRHERHEATIRA )" 2 “20 (1) WA
I

2) B RA

Bz JIG
20154 1-4 A 2014 £ 2013 £
BiH
EH )= X i H £ =4
HBN 2,837.25 | 100% 8,338.97 |  100% 7,233.24 100%
At 2,837.25 | 100% 8,338.97 |  100% 7,233.24 100%

2014 4 B RE G R (R WL A3 2013 4FJE T} 15.29%, 55 7 K R 75 5 A%
WEE AP 2k 2012 FERT G, WA LE YR, P E A ET.
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3) HAIH] 2

Hfi: it

T H 2015 4E 1-4 B 2014 £ b RIS A 2013 “EB
B 52.92 140.04 43.67% 97.47
HHH 414.52 1,827.63 4.38% 1,750.88
It 2% 9k 22.93 58.56 260.15% 16.26

it 490.37 2,026.23 8.67% 1,864.61
EORN 3,429.45 11,810.00 20.19% 9,825.88

AT b 14.30% 17.16% -9.59% 18.98%

I AR A — 1, B R JA ] B 20 58 18.98%. 17.16%. 14.30%,
BB TS, EERNARE SEEE ik S HBANRZ, AR K
P, WA PR R B

(5) LR BAIRI

Hfr: JIG

HH 20154 1-4 B 2014 4EpF 2013 4B
B 3,429.45 11,810.00 9,825.88
BV A 2,837.25 8,338.97 7,233.24
LB 592.19 3,471.03 2,592.64
g BRI 17.27% 29.39% 26.39%

R HIN, BB 2R A BRI 5 26.39%. 29.39%. 17.27%, 2015 4
1-4 AEBEFZETFRPEZEFER: O H#EWN, B LAmlsgs 7 e, kL
USSR RS T Aty Sl Bk O A5 U0 I AT P = ks TR, BRI R T
B 50kl NI SEERAKCE R 2) B TFHENE TR, Bk 2%
FRIE B IS NAFDO A, B ™ it AR AR R [ 5 A BT, % 1-4 H &R RE )74
—ERW: 3) H LG BRI AR P ANIR], R S o
MR, JLER R 5 T S a5 7 S IR BRI A i R
Jo SRR o BEAE T S B RE SO SRR (0 EL B AR S o, KRR

il
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IRESE SV IV G GRiN iEial N
(6) ARZeH Mgt an /0 Hr

WA A, BRI R T R A R DU N R P

Hfr: JiTG
W B 2015 4F 1-4 A 2014 4 | 2013 4Ef¥
S| BR MA RS BN 7] - - 1.83
TR S P BURT AN (Al 25 25 DT AH
R T 5K S8 bR e O E B R BUR 32.00 30.00 248.00
ARSI
Bk F3 #5302 AR F A E P AR RIS HY -2.76 -1.31 -29.56
e BTGB 5 A 4.39 4.30 33.04
it 24.86 24.39 187.24
HERAEZ W 3R 2 15 A 1 83.03 719.14 335.10

A AN, BRSO AR 2 B AR 32 K A 2 BBUR I RN A T T
et

M. XX Hx EHARFREERE DRI

AIRAT 5y e B > BEARTCAE A RV iy BT 28 w) i) 48 5~ 4w o [R] I
T FRS BRAS R AR T0% B BLR 23, A2 5 I A5 HE 51 B AR A
RID S 5 A5 B (IR H ), A5 R W 35 Bt 51 E A IR AT By il 1)
W 5T o

()RR 3ot LT A 7 A 68 WS BRI R Rp S4B R 1 B

1. BIEDBEARR R AE BT LA FKIZE K R

AIRAZ Gy, L 2w LA SRS il A Jee 1Y ESA RSB AT N S, A5 “ L
XSG, IUENLE, BUWGORAS, MeRMos, FRORA R ribms SRS T,
PRI R A AR, I, A TTAE A i B 78 70 A A AR AMTH A L5
LA VCM REAN D o, HA U eV ERT R 478, B0 T HoRIER . 7 dh A
AR J R 55 1K) A T B T s T AW K SR G I, kb ah kil ik A= 7 1
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SR, A S PERERT AL IS IR P, AR T EBRGHEK. fE BT A
w MARCEEN, RTINS R R 55 B 015 LUK IR T T«

KRS Gy e G, BEARTTA RN R 0 A S kg 4 43 2k — D, A
THG R LT R AL G bR AR 8 YRR R, E B B
A R IBOAL, 55 A F K R R e, AR AT A R RERS SR . A
MR S

2. W RHAE A TFEE LT ARNLE S

RIRA 58 AR A w1 w], BT "PREAE BRAT 1Rk
B b AR A, SR R KRR ol 2 oM FE LI T 37, B A RE T L
TN KB R R G52 A Mg SRR e

CHL A G Y, 107 AR S22 A R T R G
IR LA B L T oo o SORNL™ dh EZN T 50, By i RS SR
AR A LB, MR LRIHE AN B SR RE . AR DI R
BRI AE 5 SR MO B s AN PRI SR ekl DA LA i L4
SRR SORE - ER

T A A A 7 BT P LK — A0 0 I DR A 4 AR 3 7 i PO A 5
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BB 10,018.26 2.48% 10,913.97 2.57% 895.72 8.94%
DA ot (i ik & B
FEARF o N 3 4 3,255.98 0.81% 3,255.98 0.77% - -
8 1) A Rl
NI &S 2,037.70 0.51% 2,086.31 0.49% 48.62 2.39%
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KSR % 19,021.75 4.72% 19,021.75 4.48% - -
PG o 14,427.55 3.58% 14,427.55 3.40% - -
IFi] & ¢ 80,489.46 19.96% 87,412.94 20.57% 6,923.49 8.60%
1E T 2,521.11 0.63% 1,179.57 0.28% - -
LB 11,597.30 2.88% 12,994.97 3.06% 1,397.67 | 12.05%
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oA ek 767.62 0.19% 870.63 0.21% 103.01 | 13.42%
A JE 479.65 0.12% 479.65 0.12% - -
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A A R A il 24,280.00 6.17% 24,280.00 5.83% - -
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FEIAfE K 0.00 0.00% 1,500.00 2.29% 1,500.00 -
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Tivt f7 45 57.36 0.10% 57.36 0.09% - -
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HE N 1,279,146.65 12,411,138.39 49,007,116.93
L 1,582,552.88 31,798,060.73 76,768,285.92
55 271,001.15 -1,424,712.71 -3,304,180.35
BE A -5,142,839.33 1,832,304.43 | -19,894,556.01
e A S EAR SRS (B L= ]
=YD
Bl (BURLL “-7 S IEE)D - - -
o XS R8sl i $e
i 2 ' ) )
=, BYWAE GH-"SEHT)D 22,919,444.39 53,919,899.98 50,493,515.16
IFE = IZNON 3,096,279.34 1,071,601.00 27,800,170.58
Horre ARmsh vt A B A 1 10,602.75 93,824.56 153.90

343




TRGITHRAT AR W LB S (FE50

ke EDEAN ST H 693,903.25 4,080,767.62 1,948,451.12
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= FEBRCGTHR A" SIHE]) | 25,321,820.48 50,910,733.36 76,345,234.62
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M. #FRE GEFTHRL<-"5EHE]) 30,414,248.62 37,857,221.71 64,957,200.46
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LB B IR AN 365,669,750.94 | 1,443,926,453.87 | 2,008,125,613.72
VS ity B2 TT 55 ST IR 290,167,539.17 | 1,412,931,032.69 | 1,456,269,537.58
SCATEE TR T BA KA R T3 A (R B4 8,275,480.78 53,530,426.17 72,398,463.91
ST - TR B 21,915,531.32 15,763,323.26 11,833,547.19
SO A 5 2B T B A O B4 119,577,090.27 58,957,913.49 |  106,555,942.07
LENE ST N 439,935,641.54 | 1,541,182,695.61 | 1,647,057,490.75
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=, BRESAERNRERE:
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B J0
HHE 201544 30 0 | 2014412 A 31 H | 20134E12 A31 H

WA=
Temvts 8,957,189.60 15,488,502.38 10,603,956.12
IV &5 486,166.74 - 467,926.32
ISR 5k 54,650,064.26 58,284,390.92 42,286,607.15
THAS SR 1,319,465.51 1,030,065.84 3,476,236.26
At SR 1,277,149.29 3,502,107.32 570,541.92
171t 25,831,735.76 19,770,844.18 10,868,836.35
FoAh i sl 7t = 1,256,383.66 1,488,223.47 1,756,318.04
RAE=E 93,778,154.82 99,564,134.11 70,030,422.16

E| k1 Jia

[ 5 % 45,305,441.82 45,940,823.96 42,329,232.54
e T2 - 315,726.50 1,282,382.34
TIEwE 4,165,431.72 4,194,869.40 4,283,182.44
KA 2 768,553.14 800,585.26 896,681.62
186 S FT A 8 2,078,202.17 2,026,331.60 1,255,602.60
HAb AR B~ - - .
E | k1) Jaat e 52,317,628.85 53,278,336.72 50,047,081.54
/ aa Y7 146,095,783.67 152,842,470.83 120,077,503.70

Eh i foi:
FLIE K 15,000,000.00 15,000,000.00 5,000,000.00
INENE-ET - 4,000,000.00 -
INZRYLS Y 20,913,468.36 24,934,370.93 15,267,332.27
TR 4,393,651.22 3,820,646.74 1,510,447.64
AT IR T 357 P 2,453,662.53 2,563,672.88 2,186,194.38
AT A3 2 3,262,265.94 3,211,983.68 2,401,276.47
oAb N A K 2,123,280.11 2,541,194.30 4,476,914.45
HoAb i 5h 61 £kt 700,000.00 600,000.00 500,000.00
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msh it 48,846,328.16 56,671,868.53 31,342,165.21
9 8l i
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— BB 34,294,455.00 | 118,099,995.67 98,258,813.79
W B A 28,372,521.14 83,389,698.26 72,332,380.28
BV 4 A Bt 39,724.46 210,876.11 218,841.02
B 9 H] 529,232.25 1,400,396.02 974,680.03
B 4,145,218.10 18,276,272.49 17,508,808.54
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BN L R A T N E WS K - - 18,320.30
W EAN 27,800.00 21,028.28 301,637.70
Forps RS P b Bk - - -
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= FNE B TR BB LS IEHE)D 1,272,781.45 8,171,952.71 6,043,046.17
i FTBit 193,928.24 736,688.90 819,648.42
M. F#AE GFTHble-"S53EH)) 1,078,853.21 7,435,263.81 5,223,397.75
Fi. HAbLrEWER - - -
N AW BB 1,078,853.21 7,435,263.81 5,223,397.75
3. BHINEMER
A TG
WA 20154 1-4 B 2014 4F B 2013 *FBE
— KEEHNENASHRE:
TR PRADF SR ILGE 30,595,554.24 87,984,126.24 62,045,892.79
W B R 2l iz 3 226,342.89 568,662.17 -
W B H Al 5 2B TR B R I 4 2,688,560.16 374,172.01 2,570,831.42
KBTI ERMADIT 33,510,457.29 88,926,960.42 64,616,724.21
VST s R 57 95 AN R B 25,887,929.99 53,920,987.22 43,891,898.45
SO AT B S MR T SEAT A B4 4,684,355.83 12,529,263.48 11,825,523.55
SR TR 911,620.82 4,144,660.66 4,372,928.45
S A 5 28 S B AT R IR L 4,613,886.94 19,130,749.30 25,180,559.13
LB Em DT 36,097,793.58 89,725,660.66 85,270,909.58
SLEEIENASR BT -2,587,336.29 -798,700.24 | -20,654,185.37
=, BRFEIFERASHE:
S [l g s 38 R - - -
XA B S 2 WO P IR 4 - - -
ﬁﬁi*ﬁﬁ\ TETEHE P LA K ] ) 29 000,00
Ol A Y RRE T ’
Kb - ) B A N PR S AR B ) ) ]
G
eI 55 BT B DI 4: - - -
BB ILETA N - - 22,000.00
WEE S ™, TR H AR 1,636,327.29 5,700,694.34 |  10,909,692.13
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BT IS

KB B T AR K
I By e

Kb BT o ) S AR b A R B
SAE

e oA L BB Bl R4

E5 A SETIE o N AN 1,636,327.29 5,700,694.34 10,909,692.13
BEES AN S R B IR -1,636,327.29 -5,700,694.34 | -10,887,692.13
=, EREIHTENRERE:
WRAT A B AL 3 P 3R <6 4,705,916.00
IA A O 2 I 15,000,000.00 15,000,000.00 5,000,000.00
RAT B 4
WIS 55 2 0 T 2 O I 4:

EROE S mA D 15,000,000.00 15,000,000.00 9,705,916.00
AT 55 SCAN I 15,000,000.00 5,000,000.00 10,000.00
iw N N L 307,649.20 616,059.16 236,700.00
SCATHAD 5 58 W 5 B A DR 4

AR o T R N 15,307,649.20 5,616,059.16 246,700.00

BRGNS B -307,649.20 9,383,940.84 9,459,216.00
M., ICEBFXRERASEFNIH
PW
fi. REEREZENYEIE I -4,531,312.78 2,884,546.26 | -22,082,661.50
I SRR KRB SN P AR 13,488,502.38 10,603,956.12 32,686,617.62
s IR ERIEFNYIRB 8,957,189.60 |  13,488,502.38 10,603,956.12

=, LW ARAEEMFRE

MR RAG 2 VI 55 Bt R R M i 7~ (20150 01521 5 # Pl i, 77y
Tl — 4 — W i B4 25 W 55 4R U -
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349

Bfri: Jo




TRGITHRAT AR W LB S (FE50

B H 201544 H30H | 2014412 A 31 H
WA=
vt 109,139,749.49 282,196,354.89
A2 se il vk i H LR vk N 24 0140 2 1) <6 il
- 32,559,750.00 29,106,450.00
DA e 20,863,141.71 24,206,847.00
SR 316,722,850.89 325,288,492.01
ToUfF 63,049,898.06 8,706,289.01
ISR JEL 30,339,671.99 4,796,491.63
At SR 5,779,281.48 5,794,582.40
e 503,929,906.26 504,322,355.25
HoAt i 5 75 7~ 1,313,271,531.32 1,327,951,669.06
RAE=E 2,395,655,781.20 |  2,512,369,531.25
E| k1 Jia
At A < Rl 403,000,000.00 242,800,000.00
KR IAF % 190,217,474.45 154,834,513.45
PG Dy = 144,275,453.44 145,670,361.60
I 5 % ™ 874,129,416.83 874,733,988.00
TEgE T2 11,795,704.20 11,189,962.69
JTIEwE 129,949,666.36 131,586,048.09
T2 40,025,078.08 40,025,078.08
KA 2 15,704,793.08 15,569,661.23
186 S0 T A 8 19,231,880.88 25,743,192.52
HAb ARG TE ™ 25,193,705.75 6,684,654.48
RSB 1,853,523,173.07 1,648,837,460.14
gl =37 4,249,178,954.27 4,161,206,991.39
Eh i foi:
FLIE K 15,000,000.00 94,547,000.00
INZREET 43,391,970.00 4,000,000.00
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INZNRIE 111,980,998.49 186,942,704.04
TSGR IR 19,287,437.81 28,057,036.48
AT R T 357 P 94,783,453.94 107,970,223.52
WV AE T B 15,293,611.34 13,384,778.79
IS A ) JEL 1,330,666.00 369,166.67
At AT 9,285,453.17 16,541,381.00
—AE N B IR Bh 1R 210,000,000.00 20,000,000.00
Hoptim 5 A7 £ 36,881,503.69 41,368,286.28
ikl iy 557,235,094.44 513,180,576.78
e BN 1
KR 90,000,000.00 280,000,000.00
Tt 4 st 573,584.94 762,264.18
186 FE N 7 1,020,000.00 1,520,000.00
18 S0 T AR 171 £ 4,533,043.40 4,533,043.40
et AR R B 171 £ 300,000.00 300,000.00
B AR A 96,426,628.34 287,115,307.58
il etz 653,661,722.78 800,295,884.36
T HEREE (AR -
JBA 556,421,925.00 535,941,925.00
AT NN 616,079,855.34 468,009,455.34
HAbZra Wi s -1,564,704.50 -1,455,164.35
R 280,227,475.60 280,227,475.60
R B AIE 2,095,135,062.48 2,029,431,762.94
VA& T BEA W P AT A G v 3,546,299,613.92 3,312,155,454.53
&N 49,217,617.57 48,755,652.50
A BN G & 3,595,517,231.49 3,360,911,107.03
SRRPTEENG RENZR) Bt 4,249,178,954.27 |  4,161,206,991.39
(Z) EHFER
LK (VAW
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TiH 20154 1-4 A 2014 4EBF
—. BRI 484,416,559.54 | 1,553,476,728.87
Hrp: BN 484,416,559.54 | 1,553,476,728.87
=, By Ak 415,347,747.99 | 1,404,161,958.89
o B A 356,705,352.44 | 1,118,498,298.07
BV 4 K B 4,780,318.13 10,411,385.45
B 9 ] 7,584,020.58 34,726,103.84
HHTRH 62,347,154.64 | 228,133,771.69
ot 2% 9k H -17,170,908.82 -8,908,388.81
BE7 AR 1,101,811.02 21,300,788.65
e AR EZF A IR -7 S -535,733.64 6,336,314.67
PR (BURLL “-7 S 86,020,814.56 93,309,529.82
o PO LRI A8 A R I 2 57,382,961.00 24,083,126.54
=, BWEANE GGHRUC-"SIEHT)D 154,553,892.47 |  248,960,614.47
I Z/ N PN 25,630,453.99 24,497,423.46
Hrpe BT AL E AT 56,236.26 1,632,012.33
MBS SH 1,952,372.93 7,799,405.64
Horpe JER BB AL B R 630,743.96 3,998,995.57
9. FERE CGHREHU<-"SHZ)) 178,231,973.53 |  265,658,632.29
W AL ] 9,167,158.92 38,614,999.59
T HRNE GEFFHRL-"SIEHT)D 169,064,814.61 |  227,043,632.70
[ )= R /A DT S e 2R 7SI 168,602,849.54 |  221,446,150.78
Wkilii& Xikhl 461,965.07 5,597,481.92
75~ HAhLE AR IBLE T -71,069.55 -1,417,785.45
VA& T BEA W] BT 2 R A Z5 B 2 B 15 -71,069.55 -1,496,006.67
(—) LUGAREE 73 AU 25 1 HA 27 A e 2 - -
LEH vE i 108 52 g v R R BT Bt 7 1) AR B - -
2BV R AERE B8 B AN BE T 7 S 4 i 1) oAt ] ]
LW th A
() DUE T k40 o 1) HoAth 25 5 Wi 2 -71,069.55 -1,496,006.67
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LAV AR BT SR LA g B R4 2 1) 3

(25 e -405,450.00 -13,128,255.60
2. ]I BB B Rl 8 7 oy U AR B4 465,733.80 -204,528.87
340 M S5 A 22 -131,353.35 11,836,777.80
VA T H B AR R At £ i 2 () B 1 - 78,221.22
+. FEWE B 168,993,745.06 |  225,625,847.25
& T-BEA B T 5 2565 o A0 168,531,779.99 |  219,950,144.11
)& T EB AR 25 S LAk B A 461,965.07 5,675,703.14
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